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November 

Investment 

The  November  List,  now 
ready  for  distribution,  gives 
concise  detailed  information 
on  Government,  Public  Util¬ 
ity  and  Industrial  issues, 
including  those  of  such  re¬ 
presentative  corporations  as 
Bell  Telephone  of  Canada, 
Canada  Cement,  Massey- 
Harris,  Shawlnigan  Power, 
Gatineau  Power,  Internat¬ 
ional  Paper,  etc. 

From  such  a  widely  diver¬ 
sified  list  yon  should  have 
no  difficulty  in  selecting  a 
security  meeting  your  re- 
qutrements,  and  the  details 
given  will  enable  you  to 
make  a  prompt  decision.  A 
copy  will  be  sent  on  request. 
PlecsB  ask  for  N.  3 

Greenshields 

&Co 

Members  Montreal  Stock  Exchange 

17  St.  John  Sl,  Montreal 

New  York  Correspondents 
Spencer  Trask  &  Co. 


KFXOBD  TRADE  WITH  CITIA. 


I  I  At  the  Lookout  |  | 

IbUSINESS  ENTERS  ' 
WINTER  SEASON  | 
I  .  ON  ACTIVE  BASIS 

j  Rapid  Movement  of  Crop  Fol-< 
lowed  by  Demand  For  j 

Goods 

I  INDICATORS  HIGH  LEVEL 

^  Employment,  Car  Loadings, ; 
j  Bank  Debits,  Etc.,  At  or  Near  \ 
Peak — Millions  Released  For 
Investment. 

The  tuirn  Into  November  finds ; 
buTiInrsis  aetlviity  geci'eraMy  well  sus- , 
i  tained  throughout  Canada,  •w-hlch  Is  i 
\  particularly  sntils factory  in  view  nf  i 
j  the  less  buoyant  Induntrlal  condRions  ] 
i  in  the  f^nited  States.  Open  weather 
i  In  \Vei.-tern  ( 'aniada  has  permitted  an  ! 
unusually  hem  y  movement  of  tbs  I 
I  crop  to  market,' and  this  has  Improv- 
ied  financiia!  and  bustncFB  sentiment 
;  in  the  West.  A  total  of  more  than 
i  51.000.000  bushels  of  grain  was 
'  marketed  at  praiirle  -eSevators  In  a 
I  week,  breaking  all  previous  records. 
On  one  daj'  the  C.  N.  R.  loaided  1,975 
j  cars  and  the  C.  P.  R.  2,112  care, 

;  wlilch  est'abiished  a  new  peak.  C^ar 
loiad.ings  throughout  Canada  for  the  j 
i  week  ended  October  22nd  reiached  a  i 
:  new  high  mark  of  87,613,  the  previous 
'  peak  being  85,244  cars  for  the  week 
!  ended  October  16,  1926.  The  heavy 


Ottawa  light,  Heat  &  Power  Company 

Limited  ~  . 

5*^0  Refunding  Mortgage  and  C^'otlateral  Trust 
Sinking  Fund  Gold  Ronds 
Duo  October  Ist,  1957 

Price:  99  and  interest,  yielding  5.05% 


Harris,  Forbes  &  Company 

'  Limited 

21  St.  John  Street  C.P.R.  Building 
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SENATE  REFORM 
TO  BE  LIVE  ISSUE 
FOR  PROVINCES 

Ferguson  Said  to  Be  Against 
Amending  the  B.  N.  A. 

Act. 

WOMEN  AS  SENATORS  ? 


Three  for  One  Lake  of  Woods; 

New  Stock  Rights  at  Forty-five 


The  announoemout  may  he  a.ntici- 1  low  price  this  year  of  13d. 


pajted.  The  nnancla!  Ti.me.=!  under- 1 
staaids,  of  a  «plCt  In  the  common  I 


out-standing 


BUSINESS  MEN  AND 
;  FARMERS  GEHING 
TOGETHER  IN  EAST! 

i  i 

Permanent  Organization  is  Re- 1 
I  suit  of  Conference  in  The 
j  Maritimes. 

'  i 

THE  MAIN  OBJECTS  I 

To  Secure  Favorable  Legislation 
i  in  Regard  to  Freight  Rates 
and  Other  Factors  Affecting 
Economic  Situation. 

Saint  John  Bureau  The  I'inanrial  Times 
P-alnt  .John.- -Mew  Brtinswtck  is  to  ^ 
havp  a  permanent  organization  of  j 
farmers  and  bti.sine.s.s  men  who  will  j 
work  together  In  the  Interests  of  the  ^ 
province  particularly  as  to  the  ad-  1 
vancemcht  of  agriculture.  The  con- ! 

;  ference  between  business  men  and  V 
I  farmers,  the  first  of  it.s  kind  In  Can- j 
ada,  which  was  originated  liy  the 
Saint  John  Board  of  Trade,  and 
which  held  some  preliminary  meet- j 
ing.s  last  March,  has  now  taken  siicli  ' 
i  form  as  to  rank  it  a.«  an  or,caniz.n-  h 
fion  vdt.h  a  definite  and  fixed  fu-  i 
lure,  I 

The  finisliing  iotiche.s.  so  to  speak. 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

i 

Foreign  Issues  quoted  | 


Dominion  ^CDEiiiB 

coepoe/aioNiiNiiED 


1B9  St.  James  S’r^ci 

MONTREAL 


3.500,0-nO  in  coinmon  .shares  which  were  given  during  Ihe  week.whcn  re- 

— ......  ...  „  ...  - -  ^  vaJue-of  ?100,  The  divi-  prcsentatives  of  the  farmln.g,  busi- 

shares  of  the  Lake  of  the  Woods  Mill-  dend  has  been  at  the  rate  of  12cf  f^^ss,  financial  and  other  Interc.sts 
lT)g  Compamy  on  tihe  h3.S'':.s  of  threie  since  1919.  •nd  in  1920  a  25Cr  bonus  assembled  In  this  city,  when  le.nde.-s 
for  cm®  W'itJi  th®  right  to  s'ubsoribe  to  was  distributed.  The  annii.a.!  report  their  respective  sphere  conlrihut- 
aidditiooal  now  shaies  at  45.  for  the  year  emdlng  August  31,  1927,  their  quota  towards  the  general 

There  has  recemtly^bocn  an  active  showed  profits  of  $634,000  and  a  .‘^air-  O'^pose  in  \iew-.-the  helierment  of 
demiand  fff  the  share.s  of  the  Lake  plus  of  $34,000  which  Inorcas'cd  the  ugriculttirc  the  basis  of  New  Brtin,^-  ^ 


assembled  In  this  cifv,  when  le.nde.-s 


of  the  Wood's,  which  have  sold  up  to  balauc®  in  the  profit  and  loss  account  prosperity.  11  vas  alt  summed 

.  .  .  .  _ _ _  *■  iin  In  tVio  rncAltitinn  whinli  w.ic:  nn_ 


grrain  movemeant  was  no  doubt  an  ^  x  r\  -j  wn.  above  170.  This  oomiwrpjs  with  a  I  to  $714,000. 

Imporinait  fa:ctor  in  this  high  total;  Supreme  Court  to  Decide  Whe-  _ _ _ 

however,  loadiings  of  misoe'llan'eous  ther  They  Are  Eligible  to  Sit 

Premier  King  is  io  Handle 

Various  business  indicators  oon-  Ottawa  Bureau  The  Kinanrlal  Ttmea  W  ^  W  V  T 

The  St  Lawrence  Waterway 

109  which  was  nearly  four  pointsi™^"^  question's,  particularly  that  of  Tak«  Over  Chairmaiuhip  or  the  Nataonal  Advisory  Com- 

hlgher  than  a  year  ago,  and  nearly  Ontairi7*^wh^''  mittee,  Replacing  Hon.  C.  A.  Dunning  —  Ottawa  Reports  j 


howei-er,  loadings  of  misoellaneous 
j  freight  also  'S'howed  an  inicreaae  of 
j  1,265  cars. 

I  Various  business  indicators  oon- 
!  tinu®  to  reflect  the  general  sa'fclsfac- 


Ottawa  Bureau  The  Kinanrial  Timea 


LiiiU'e  to  rtriitjvt  Liru  gwuitnitii  i  a  i  m  «.x  j 

tory  situation.  Emplojment  in  Oc- ! .  ^  f^r- 

fober  was  Indi'Cated  by  the  Dominion  i^rtvineini  m.nWiojn/v 
Bureau  of  Statistics  index  number  of  J  ^ 


i  €il'even  1)0*0118  higheT  tban  two  years  _ _  ^  ,*u  / 

;  ago,  although  fractionally  lower  than  ^  mqidp  the 

made  the  emphatic  announce- 

I  for  September.  The  dol to  volume  ^ 


I  fit?  ijio  LaCiiVTdicc  vv  uLCTivay 

with  the  permanent  joint  commit  IMERGER  RUMORS 

t  of  Tak«  Over  Chairmanship  of  the  National  Advisory  Com-  Thus  has  the  idea,  conceived  car-  i\wrsim  ns  nm/vra 

-  MARKET  FACTOR 

npg  That  It  Does  Not  Mean  That  Project  Will  be  Rushed.  into  a  definite  whole  and  a  move-  _ _ 

tee-  ....  _ -  ment  to  put  on  a  firm  basis  that  will.  .--i.,,.  »»/ _  _  ■  ,  o 

any  The  Financial  Time*  adian  government  last  .July,  will  not  undoubtedly,  do  much  to  advance  '-‘‘®***  Wayagainack  and  Bromp- 


up  In  the  resolution,  which  was  uii-  ; 
animously  adopted,  that  | 

"In  the  opinion  of  this  meeting ' 
the  time  has  arrived  when  a  pernian-  • 
ent  organization  should  be  formed 
to  further  the  important  work  ini¬ 
tiated  by  this  conference  and  tliat 
the  details  •of  organization  be  left 
with  the  permanent  joint  commit- 1 
tee.”  ! 

Thus  has  the  idea,  conceived  car-  i 
lier  in  the  year  and  advanced  at  pre¬ 
liminary  conferences,  been  welded 
into  a  definite  whole  and  a  move- 


LONDON,  ENa 


Hamilt^  Dairies 
Zimmerknit 

Preferred  and  Corrjmon 

DENMAN  &  CO. 

MMITF.D 

INVFSTMENT  BANKER'S 

HAMILTON,  ONT. 

ERANCH:  BELLEVILLE.  ONT. 


the  interests  of  all  classes  In 


The  .Main  Ob.iects. 

At  the  opening  session,  thq  chair 


ton  in  Public  Eye — Glass 
Merger  Seems  Likely 


Rumors  of  mergers  were  re.-sponsi- 


of  Railways  and  Canals. 


cdiK  or_  luriner  cancellations,  keynote  of  the  gathering  when  he 
I  particularly  of  the  small  -50  horse  jg  ^  ,^3,,  ^  (,cn  it  is  vitally 


iof  busings  in  Canada  showed  a  ainein,rtini,ein.t9  to  the  British  Xo.rt.h  Ottawa.— Within  the  next  few  be  accepted,  at  least  not  before  a  the  interests  of  all  classes  In  this  ton  in  Public  Eye — Glass 

A®*-'  and  Tviithout  such  Premier  Mackenzie  King  great  deal  more  consideration  has  province.  Merger  Seems  Likely 

Idebte  being  neairty  21%  h  gber  than  am.endments  there  oan  he  no  .Senat®  take  over  the  chairmanship  of  been  given  to  the  project.  Th®  Main  Ohl®..t«.  ®  ^ 

,  for  September  19-6,  while  the  in-  raf^nn.  the  National  Advisory  Committee  on  Meantime.  Hon.  Charles  Dunning  At  the  owning  thn  chair  r,  , 

I  crease  over  Angnsit  Igst  was  7.5%  ,  ,,  ,  ,  the  St.  Lawrence  Waterways  project,  is  being  kept  busv  defending  the  uoirTo- at  t  w  Rumors  of  mergers  were  rc.-iponsi- 

after  ailovv-dnoc  for  seasonal  tenden-  Forjears  Preniier  Mackenzie  King  replacing  Hon.  Charles  ,\.  Dunning,  position  of  the  Federal  Government  c '■  V  i  f  t>le  for  the  market  action  of  s(  V(>r;iI 

iedes.  Bieotrie  energy  generated  is  at  has  been  proposing  to  curtail  the  ^  inherited  the  chairmanship  to  Tr^  Prpmler  of  the  leading  Issues  durin.g  the  past 

a  n.w  list  ta-al,  Mu,-  •">  All  talk  of  tutther  caStl^;  Sttti  “  i  hen  £'  r'l' 

'trial  expansion.  In  the  lumber  in-  eomsistently  allow  the  forth-  Railways  and  Canals.  particularly  of  the  small  250  horse  „  h^n  Ti  le^Htaiitr  I’ominion  Glass.  .Wii  va.gamaok. 

I  dustiry  there  is  snaDl  a  measure  of  de-  ir-omeittona he  ®®tlou.  long  contem- !  POwer  leas'e,  has  ceased.  The  Fener-  nelfesSAr^  to  look  iiward  and  Vut-  Crompton  on  persistent,  reports 

presisdou  beoause  of  over-produertaon,  „  Senate  hut  never  decided  upon,  will  al  Government  now  Is  upon  the  dc-  ^ard^  he  ^ded  there  is  sCme  denials  from 

I  but  the  situaCion  is  improring  wldb  ^  in  no  sense  be  a  reflection  upen  his  j  fensive.  As  announced  last  week  --ain  of  tru'th  in  the  assertion  th-i.t  ihaf  any  offer.s  Inul 

:  incrcasiing  consumptiion.  Trade  fig-  pj.j™  ^  colleague,  who  has  been  endeavor-  in  The  Financial  Times,  the  Carillon  y  j,  |,p  fQ  people' of  the  Mari-  received  were  forthcoming  in 

nres  comttnue  to,  show  an  Increase  ing  to  bring  about  the  change  for  !  question,  will  not  be  upon  the  agenda  tljnes  to  look  inwards  and  find  and  "  'th  the  two  papa.-  com- 

in  the  toUl  volume  of  expoirts  amd  suvernment  to  uionths.  It  is  explained  bv  I  of  the  Inter-Provlncia!  Conference.  /r-  h  a  m  \  *  panics,  although  the  market  valiia- 

!  i-m ports,  but  tlhedncreoise  in  the  latter  those  in  close  touch  with  the  nollcV  j  Premier  King  has  stated  .so  official-  (Continued  on  page  in.)  ,ion  of  the  tssiies  more  especiallv 

I  Is  much  greater  than  the  fonner,  and  jr®"'  government  that  the  St  I".  -  Wayagamaek.  would  indicau  that 

i  duiring  the  twelve  months  to  Septem-  Pnwokert  a  de-  is  becoming  |  The  Federal  Government,  how-  Dir  TI  AITD  Mil  I  C  the  Street  is  not  yet  convine.-d  that 

,b'er  30'th  tie  favorable  batoee  of  ^Tfclhou!d\e*made"nr^Ufe  annninft^  International  i  ever,  has  prepared  a  long  memor-  d|(j  rLUuK  llllLLu  teUnie  interesting  development  i.s  not 

i  trade  fell  off  by  over  $114,000,000.  f  f.  appoint-  with  which  the  Prime  Mtn-  andum  defending  its  position  In  an-  ”  an  early  event, lalit.v. 

i  *  A.  A.  »  r  j  istois  mnch  better  qnali^^^^^^  TA  TCT  THrCTUCD  The  steady  wide  demand  for  Gto... 

j  There  Is  a  very  sound  sltuatiOO  in  deal.  Furthermore,  Mr.  King  is  not  I  mier  Ferguson  or  Premier  Tasche-  fU  lllj  I  lUuIjinijli  f’”"*:'''''--  and  consequent  strenath  in 

!  tie  disliriinttag  traides  and  the  fact  ,  definitely  committed  on  the  ques- 1  reau  may  make.  Fortified  w-ith  the  _  i.ssne.  is  obviously  disi-oiinliiig 

'that  there  arc  comparatively  small  Ps^^rtles  to  -while  Mr.  Dunning  during  his  opinions  given  by  three  of  the  most  r*  1  ^  a  •  a*  d  j  f’''""*!'  announcement  regarding 

i  Stock'S  in  the  hands  of  retailers  and  cumfE^deiration  .shou;i'l  be  consulted,  prpjjjjership  of  Saskatchewan,  was  !  distinguished  lawyers  In  eastern  Markebng  Assoaation  Proposed  the  long-talked  of  merger  lietweeii 
wtooliesal'crs  should  T-esutt  in  manti-  If  Premner  PYirgiisiooi  adheres  to  g  pronounced  advocate  of  building  jCanada.  these  premiers  are  coming  to  Similar  to  That,  in  Paper  cnnyiany  and  < 'onsnmers'  Glii.-^ ' 

faotUTcrs  feeling  immediate  benefit  t  Ms  uuinounccd  attitude,  he  should  be  'V7-aterway.  ,  the  conference  determined  to  force  a  Industry  'tompany,  w  hich  i.s  controlled  b.\ 

from  to'creaised  purchasing  power  in!  able  to  defeat  any  attcnnpt  at  the  xhe  change  will  not  signlfiy  a  dis-  show  down.  They  will  demand  that  ^  Canada  Cpment.  .Now-  that  the  ne^ 


i  duiring  the  twelve  months  to  Septem-  matter  and  luas  provoked  a  de- 
I  her  30th  the  favorable  batoee  of  maud  from  some  qnairtera  that  a,n 
I  trade  feM  off  by  over  $114,000,000.  fe«vould  be  maide  of  life  appoint- 


Fortifled  with  the 
three  of  the  most 


I  (Continued  on  page  10.) 

BIGIlOUR  MILLS 
TO  GET  TOGETHER 


by  Dominion  Glass.  .\Va va.gamaok. 


tinn  of  the  i.ssiips.  more  especially 
Wayagamaek,  would  indicaio  lh.it 
the  Street  is  not  yet  convinc.-d  tliat 
some  interesting  development  i.s  not 
an  early  evenliiality. 

The  steady  wide  demand  for  Gla  ... 
however,  and  eonseqiient  strength  in 
the  issue,  is  obviously  dis<-oiinliiig 
an  earlv  nnnounccnieni  regarding 


■emiership  of  Saskatchewan,  was  !  distinguished  lawyers  in  eastern 
pronounced  advocate  of  building  jCanada.  these  premiers  are  coming  to 
e  -waterway.  I  the  conference  determined  to  force  a 

The  change  will  not  signlfiy  a  dis-  show  down.  They  will  demand  that 


eastern  i  Association  Proposed  ;  the  long-talked  of' merger  betweo; 


Similar  to  That  in  Paper 
Industry 


tohn  _  Tnd»  Kpjtwpen  -Vpw  agricultural  communities  -with  adoiitiou  of  re.solutions  authorizing  position  on  the  part  of  the  govern-  the  l-'ederal  Government  submit  a  , 

Brumswlck  and  Cuba  during  October  the  marketing  of  the  crop.  tVhat  has  ame.ui.-toie'nts-  to  the  B.  X.  A.  Act  ment  to  proceed  with  the  negotia- I  stated  question  to  the  Supreme 

con^ttuted  a  recoVfor  aH  time  to-  regarded  as  hand-to-mouth  pur-  pwriflling  for  changes  in  the  constl-  uon  of  a  treaty  with  the  rnifed  j  Court,  asking  that  the  respective 

eluding  ov-or  half  n  mlUion  doilars  cha-sing  is  HOW  rega-rded  as  a  more  tution  of  the  Upper  House.  He  stateis  states,  as  the  first  step  towards  con- 1  jurisdictions  of  the  Dominion  and  .  P 

in  potetoes  alone,  according  to  the  'permaneaiit  condition  as  the  that  although  he  is  mot  oppoived  to  struction.  The  invitation  of  Secrc- j  the  provinces  be  decided  In  this  mat-  j. 


consttls’  monthly  staternont. 


(Continued  on  page  5.) 


the  appointniont  of  women  to  .seals  tary  Kellogg,  handed  to  the  Can- 1  ter. 

in  the  Sniatc  he  will  not  samcLion  _ _ 

consilitutionial  cha.ngeis  to  make  such 
appointments  possible.  Jf  ¥  O'M 

The  Supreme  Court  of  Canada  i.s  H  ?!  ^ndlTCS 

now  studj-ink  tho  B.  N.  A.  Aot  to  •*  AJUiirCd  O 

search  of  an  answer  to  the  question  A  •  —  J 

put  to  it  by  the  Ottawa  government  iCCt 

as  to  whether  or  not  women  a.re  &  ® 

eligible  for  appointment  to  the  Red  - ~ 

Chambar.  It  is  supposed  that  Pre-  From  several  complaints  which  Bett 
mier  Tascheranu  of  Quebec  will  sup-  have  reoently  been  received  from 
I  port  Mr.  Fergu.son  in  his  attltud'3.  subscribers  of  The  Financial  Times,  £'?!!: 


Since  the  war  Canadian  milling  of  f'ement  it 
concern.s  have  been  faced  witli  a  sc-  ^vill  be  lost  ir 
rions  problem  in  adjusting  prodiie-  for  tlio  stock  ( 
tion  to  peace-time  markets.  The  .|  matter  of  fr 
re.sult  ba.s  been  competition  of  g  t,jrj  of  $175 
a  destructive  character  and  Inade-  tendered 

quate  earnings  on  the  capital  in-  a  merger  be 
vestment.  It  is  understood  (hat  ef-  n.anles  would 


the  cnmiiany  and  < 'onsiimers'  Gins.- 
I'ompany,  which  is  controlled  b> 
Canada  Cement,  .Now  that  the  ne^ 
financial  interests  liave  taken  hoi,! 
of  Cement  it  is  felt  that  little  time 
will  be  lost  in  an  offer  being  mad' 
for  tlie  stock  of  Dominion  Glass— as 
.'I  matter  of  fact  it  is  reported  that 
a  hid  of  $175  a  share  has  alread;.' 


A  merger  between  these  two  com¬ 
panies  would  mean  a  virtual  mnn- 


I  forts  are  now  being  directed  to  the  npoly  of  the  bottle  production  for 
;  formation  of  a  joint  marketing  asso-  j.-gstern  Canada,  and.  with  thehcavy 
claiion  which  will  endeavor  to  ar-  expansion  in  demand  for  liottles  ac- 
j  range  output  in  relation  to  doine.stie  p,.,|jf|p,  from  the  giowing  ronsnmi)- 
:and  foreign  markets,  and  t^us  bring  If jon  of  beet,  wines  and  spirits  in  On 
'about  a  more  satisfactory  economic  !  tgrio.  combined  with  a  heavier  de 
situation  in  the  indnstr.v.  jmnnd  from  Quebec  brewers  and  dis- 


Chaanhar.  It  is  supposed  that  Pre-  Prom  several  complaints  which  Better  Bustoese  Bureaus  and  finan-  situation  In  the  todnstr.v.  „.|gnfj  from  Quebec  brewers  and  dis- 

mier  Tascheranu  of  Quebec  will  sup-  have  rooenlly  been  received  from  cia.l  Journals  throughout  the  contl-  i’^lcrs.  the  benefits  of  such  a  con- 

port  >.r.  Fc-r,u^  ,u  His  .ttMul,.  xke  Time,.  ^  ‘ 

^A.-.,nrkn  evident  that  the  amticipated  The  organization  wh-loh  h.as  revived  '  print  industry  to  control  output  in  !  ^  gy  rn  «  .  *■ 

I  AraNhnS  I  llMIVIllN  early  appeanritoe  of  the  new  Ford  the  sale  of  the-se  hankers  shares  is  j  relation  to  markets  not  capable  of  I  I  WO  OTQSS  rOUtXClTlOS 

VxlilllLlIlU  vVlIllflUll  model  on  the  market  has  been  seized  the  Capitol  City  Company  of  WII- 1  taking  care  of  capacity  prodneyon.  j  •  Af-,,.  Cnn^nli/lntinn 

/iafw|wfnn  «  nniN  1  nn  ^  S^od  opportunity  for  reviving  mington,  Detlaware.  and  they  have  The  situation  In  the  milling  Industry  1  iVeU/  \.^uitoUliUUilUll 

I  AnnIrS  AnKrAnS  ihe  sale  of  Ford  of  Cimada  “Bankers  hit  upon  the  plausible  echenie  of  |  Is  In  some  respects  like  that  to  the  Additional  cvi-dene.e  of  the  trend 
VillmItlljU  Shares”,  the  distribution  of  which  by  making  a  s-jicelal  offer  to  owners  of  j  Paper  Industry.  towards  consolidation  in  Canadian 

- various  organ! zaijons  extended  Ford  motor  cars  Th-e  prospectus  - - - - -  jiiidustiy  is  cenveyrd  bj-  a  repo;  tea 

Analysis  Shows  Rieht  of  Both  throughout  the  whole  of  the  Amer-  states  that  an  investment  of  $1,000  ;  fej-eeminere,  merger  bet  wren  two  of  the  leading 

R  PI  f  QK  L  U  continent  and  Great  Britain  in  Ford  of  Canada  in  190$  is  now  I IhClTTllTlgS  I  a  nd  old-a-st  estab!i;4icd  brass  founa-'i-.t 

DOtn  L^iasses  or  Dnarenoia-  Company  was  at  the  worth,  includtog  dividends  obtained.  /rrc  Runnina  Ahf>nrl  Montreal. 

ers  Unchanged.  height  of  its  powc  np  until  a  year  over  $375,000.  leaving  the  recipient!  *  »  ^  companies  concerned  arc 

-  or  so  ago.  The  .scheme,  which  eon-  to  oonclnde  that  a  like  appreciation  j  .  .M  .  i*,.  .  +  m  The  Robert  Mitchell  I  ompany  Ltd. 


Both  Clsisses  of  Sharehold¬ 
ers  Unchemged. 


Toronto  Biirraii  The  Kinanriai  Time*  g^g.ig  ypiittiuK  this  hlgb-priocd  v.-ill  .accrue  over  a  similar  period 
.Toronto.  -  One  fact  that  bos  been  issue  imlo  iwitte  of  l/K'O  part  of  a  from  a  purchase  at  current  levels.  ona  of  the  HamllUin 

largely  ignored  to  coTtnec.tion  with  share  and  selliing  them  to  the  modest  ’  , _  f ^  :-,.nadi.a,n  Brewing  is  now- 

Mhe  capital  pla.n.a  of  Cana'dia-n  Can-  investor  in  decwminaliiorcs  of  10  i  t-i^o ^£'rrMtp.r"nrr!L!^.' 

ners  is  that  the  eoniinoin  .‘■tock  now  more,  seems  worthy  enough  at  (’'■'■I !  AMT  A  Dfft  PI  AMT  V.  P  *■’  "’ell 

oiitetandng  carrtes  accumnlations  gla,nc®.  It  i-s  sig-nificant.  how  ever.  UIn  I  iiAlw  1  u/lll  1  |  absorbed,  vvlth  a  con.s.eqnent  expan- 


oiitet.aTidin  g 


$1,250,000 

QUEEN'S  HOTEL,  LIMITED 

6%  Firs’t  (Closed)  Mortgage 
Twenty  Year  Sinking  Fund 
Gold  Bonds 

.  Due  November  1st,  1947 

Interest  payable  May  and  November  1st 

Particulars  on  application 


NESBITT.  THOMSON  COMPANY 

LIMITED 

145  St.  James  St.,  MONTREAL 

Toronto  Quebec  Otta-wa  Hamilton 

London.  Ont.  Winnipeg  '  Saskatoon  Vancouver 


of  dividicn'dis  .'tt  the  ra't.o  of  T'Jo  par 
annum  since  .Inly  1st  1925. 


accumniations  gla,nc®.  It  is  significant,  how  ever.  I 


that,  as-  t,hcTe  is  ra  irusit  riiepd.  hold- 
eirs  of  the  h.ankrrs  shares  have  no 


Snop  judgment  on  tho  Street  has  guarantee  that  crri.ificateti  to  the 
t.akrn  two  opposite  sides.  One  elc-  vafue  of  the  iin.it.s  sold  are  held  hy 
ment  holds  ■iih''  opi.nioin  that  common  the  vendor.  .\t  the  sa.me  time,  the 
sharrho’.drrs  will  hcii'^f-'t  nio.ri,  while  h.ankers  shares  er'  .so'd  a.t  a  prion  of 
ot.h-e-'ft  claim  thi*t  preferred  .share-  $10  per  unit — or  the  Equivalent,  cf 
h'Old'ers  h.-ive  the  ad  vantage.  Direc-  $1,000  for  e-aich  shire  of  Fond  of  Can¬ 
tors  submit  that  the  relative  positions  adia  stock  which  is  currently  quoted 
of  holders  of  both  .secam'ities  will  Bf-  at  around  $559  a  share;  thus  the 
mar'll  un'changed,  ?..nd  this  conclusion  vendors  of  the  uTi'.i.s  are  receiving 
ii;-;  apparent,  a..s  shown  by  the  follow-  <yver  80%  for  their  fervicos. 


e  orgauizatton  wn-icin  n.as  revived  pniu  mausiry  lo  control  outpiii  in  .  U  rn  «  . 

tale  of  the.s8  hankers  shares  i.sj  relation  to  markets  not  capable  of  I  I  WO  OTCtSS  rOttnaflCS 
Capitol  City  Comp-any  of  WII- 1  taking  care  of  capacity  prodneyon.  j  ;  r'nnorkli/lntinn 

ton,  Detlaware.  and  they  have '  The  situation  In  the  milling  Industry  1  iveix/  \yOHoUHU.LlLl%Jll 

pon  the  plausible  sichenie  of  |  Is  In  some  respects  like  that  to  the  .\ddi'tional  evi-d'ene.')  of  the  tienu 
tig  a  s-jicelal  offer  to  owners  of  j  P*Lppr  industry.  j  towards  consolidation  in  Canadian 

motor  cars  The  prospectus  — - - - - -  r  iiirdusti  y  is  cenveyod  by  a  reporteri 

5  that  an  investment  of  $1,000  merger  bet  wren  two  cf  the  leading 

Drd  of  Canada  in  190$  is  now  HxClYTtlTl^S  land  old's-st  estabii.-ilicd  brass  foun'-.-'i  ■> 

1.  includtog  dividends  obtained.  /rrP  Rtrnnincr  Aht*nf1  Montreal. 

$375,000.  leaving  the  recipient  miVUU  .fhc  two  companies  concerned  .arc 

nclnde  that  a  like  appreciation  '.T  „„  t  Robe-rt  Mitehell  (  ompany  Ltd. 

accrue  over  a  slmGar  oerlod  iacrea.-rd  capacity  at  the  To-  g.^fi  the  G.a.rth  Company,  and  it  is 

a  purchase  at  current  li^ls.  one  of  the  Hamilton  „n'drrs^^  that  negottotions  afo 

, _  plaints  of  C  c'.'nadi'atn  Brpuing  is  now  afnot  for  ihc  piirclinsi:ns  of  the  lattei' 

in  force,  and  it  is  undp-rstood  that  hiiistoe's's  by  the  former. 

1*1  DIA  DI  a  XTT  greater  produiot.ion  i.s  boi-ng  well  _ ! _  — 

1  AKIM  I  I, All  I  absorbed,  vvlth  a  con.seqiient  expan-  .r^nsnaBanaBaErz”— taaKSKBiKtKaa 

I  sion  in  pixif-lt?.  Dema.nd  for  the  com-  j  |;i  if  ■  i » u  ■  i  orirf*  t  ivi  »~ri»  1 1  ri  if  j  H 
liDI^Mr'lI  CII  If  i  prodnet.:;  iis  sneh  that  nn  a.ddi-  ‘2  3 1 

rnciiitn  oilAl  is  y 

I  ton  brewery  may  be  nece.ssniry  soon.  I  J  if  A  iJU  3| 

,  .  .  *  i  Kiiiming.s  on  the  common  st.cck.  I  2  -w-  A  SR 

Largest  Concerns  in  tne'whicih  were  running  arounii  $4  a  t  vtnf**  si 

World  to  Esitablish  in  |  .share  before'  the  inicreaserl  capacity  j  g  CAir  '  F'C-,. 

%  r’ai.a.Ia  :  went  into  effect,  are  now  on  a  higher ;  6  ■  .i-  n  u  al 

i  basis,  so  that,  with  the  strong  hal-i  a  If  periodically  you  hatze  al 


{ i  ivj  1 11  III  ri I fj 


Q)ie  of  Largest  Concerns  in  the 
World  to  Esitablish  in 
^  Canada 


Are  You 
an  Investor? 


^  ,  I  aiico  sheet  pors-Ition  which  the  ooih- 

Toronto  Bnrrno  The  FinTinrini  Timcwjpany  en.loys,  iirauguratlon  of  divi- j 
Toronto. — ^The  French  kllk  firmidends  on  the  .stock  appears  an  early' 


Increased  Earnings 
Sherwin  -  Williams ' 


The  annual  report 


in.7  AH.l'Culations:  WTiem  tlie  sale  of  thesie  h:i.nkVrs  Goddc,  Bedin  &  Co.,  one  of  the  j  probable  rate  bain,:?  ■ 

The  f-ampnny  make's  an  nvrragv'  of  sha.pns  was  previoiiisly  beliLg  pushed  largest  manufacturers  of  silks  In  the  i  ^  ^”'***^' _ I 

R7r  on  all  capital  monies;  11  uses,  an  a  l-LVire  s.ea>.  world,  with  their  main  factory  and'  *  . . 

before  deprccia.tion.  ai-^d  contieqnenit-  .Motor  Company  of  Cafnada  Issued  hpgd  office  in  Lvons.  France)  are  '  Increased  EamineS 

1y.  on  the  fund-s  representing  accii-  sevtiral  vv-am1n.gs  lo  the  piibliic  that  planning  on  e.sfnbiishing  a  factory!  Qi  •  ' 

mu'Iat.ioin.s  of  divaiends  not  paid.  By  tJic  oomipa.ny,  rather  than  being  in  for  the  manufaeture  of  silks!  ^tierWin-  rrll/lOf/llS 

giving  present  .'•hareholderfi  new  6%  sympathy  with  th.?  .scheme,  deprecat-  in  Ontario.  This  firm  already  have  -  -  i 

prefn-^i-Pd  and  $1,  Convertible  pre-  <d  H  strongly  a.nd  reeoninmidie-d  Uiat  three  plant.s  working  In  the  United  The  .annual  report  nf  Sherwin* 

fer-te'd.  pro  ra.i.a,,  for  the  amount  in  iinves1:or.s  .'.hon'd  reftain  fixsm  pur-  states.  it  Is  likely  that  the  Can-  '''ill'ams  Company  of  Canada.  Ltd  ,  i 

arpp.ars.  the  latter  wilt  h.-jve  $50  6%  cha.sin;g  those  units  in  .any  shape  or  adian  plant  vvill  be  located  some- i '•'<  due  for  publication  within  the! 
stock  and  $80  ('onvertible.  making  form.  Th-?  activities  of  various  or-  where  to  Ibc  viclnitv  of  St.  Cathar- '  w-eek.s  and  it  i.s  under.stood  i 

$130  capiita;!  to  offs-ot  the  prosent  gaaizaiti-on's  to  s'elling  lihe  share.s  in  ines,  inasmuch  a.s  this  dtetrict  has  ! 'hat  earnings  will'  be  shown  sub- i 

'  $100  and  accrued  dividend-s  of  21i,i%.  Great,.  Britato  became  so  wide  that  the  most  efficient  dyeing  plants.  It  i  •‘’♦antially  ahead  of  tho.se  for  the! 

1  It  will  be  apparehi.  thorefore.  th,i.'tt  the  anihoritlrs  took  crimi-nal  action  ig  understood  the  initial  installation  !  Pteceding  fiscal  period  when  9.54! 
the  preferred  position  a.s  to  capital  against  the  dtotribuitors  —  most  of  will  be  about  30  to  35  looms  and  the  I  P'"'  "  f's  earned  on  the  com- j 

In  priority  over  Ihe  common  und'er  whom  w-f.-re  AmerlioarLs  —  and  clear-  number  of  hgnds  employed  will  bo  ■  ''ion  stock.  I 

the  new  scheme  will  l>e  gre.ai.ly  hit-  ed  fhean  out  of  the  oo'un.try.  Attempts  around  40.  '  i  The  company  has  benefitted  con-  ; 

te-red.  The  proposed  6''l  Isit  prefer-  were  made  both  bore  a.nd  in  the  |t  i.s  planned  to  manufacture  the  I '''herably  during  the  year  ju.st  clos- i 

rei  Is  rei'lipem.-tb’'e  ,at  10.5.  Theirefore,  United  (tutes  to  iim.>!i;2tute  officlai  plain  silks  here  and  have  them  d.ved  |  cd  fro*"  thp  record  volume  of  build- 1 

to  ca'se  of  liquidation  the  present  aoiiom  against  the  several  siponsors  Jn  Canada.  Fancy*  material.s  .and  construction,  while  car  and! 

shareholders  will  have  a  priority  of  the  sKvh-eme.  but  apparently  n-othiaig  giiks  will  be  imported  from  France  equipment  output,  together  with 
value  in  their  holillngs  of  $5214.  plus  couild  be  dbn®,  and  U  was  only  a.s  usual.  The  Canadian  office  of  other  lines  which  ab.sorb  the  pro- 
$80.  or  $132V3.  ^  cOteipare^  with  $100  through  the  wide  publiioity  regard-  this  firm  l.s  located  to  Toronto,  in  Auction  of  the  plant,  have  been  on  | 
now.  '  tog  the  cvdls  of  the  plan  given  by  charge  of  Emile  Desnoux.  »  much  heavier  scale.  / 

r 


P  If  periodically  you  have 

5  money  for  investment, 

2  you  will  find  it  sound 

2  policy  to  have  your 

b  name  placed  on  the 

6  Royal  Securities  mail- 

2  ing  list.  You  will  then 

^  receive  at  frequent  in- 

:  tervals  particulars  of 

I  attractive  Bond  and 

;  Preferred  Stock  offer- 

•  ings,  as  well  as  pub- 

1  plications  dealing  with 

;  business  and  financial 
:  questions. 

Ifoyal  Securities 

XORPORATION 

2  LIMITSP 

2  164  St,  Jamif  Street 

2  MONTREAL 

F  TiTM't  Halfu  SalitJilM  Qwiiie 
C  WiMi;e|  Vaaennar  Ml*  Yuli 

^  J-97 


THE  nNANCIAL  TIMES.  MONTREAL.  NOVEMBER  4,  1927. 


Unexcelled 
Collection  Facilities 

'^'OTES,  drafts,  coupons  and  other 
“negotiable  instruments”  wherever 
payable,  are  collected  for  the  account  of 
its  customers  by  the  Bank  of  Montreal. 

Besides  its  more  than  600  offices  in  Canada,  the 
Bank  has  its  own  offices  in  the  Financial  centres  of 
the  United  States,  Great  Britain,  France,  Mexico, 
and  Newfoundland,  and  correspondents  throughout 
the  world,  enabling  it  to  give  prompt  and  de- 
pendable  collection  service  at  all  times. 

Bank  of  Montreal 

Established  1817 

TOTAL  ASSETS  IN  EXCESS  OF  $780,000,000 


AUSTRALIA-NEW  ZEALAND 

FROiVI  MONTREAL 

S.S.  “CYDONIA”  NOVEMBER  23rd 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 

'  Tor  freight  rates  and  all  other  particulars  apply  to 

I  The  New  Zealand  Shipping  Co.  Limited 

I  I  213  Board  of  Trade  Building,  Montreal 


MANITOBA  POWER 
BRINGS  IN  4TH  | 
"  UNIT  AT  PLANTS 

I 

-  j 

Increase  Capacity  at  Great  F«dls  j 
To  115,500  Horse-  | 
Power  *  j 

PLANNING  5TH  UNIT.  | 

Addition  to  Capacity  Fully  | 
Taken  From  Date  of  Opera- j 
tion — Expansion  of  Tr$msmis-{ 
sion  System  Also  Being  Made 


Quits  Utility  Field  With 
$30,000,000  Fortune 

New  York. — A.  K.  Fitkiu,  at 
one  time  a  clergyman  and  a 
school  teacher,  and  until  one 
"week  ago  a  public  utility  ope¬ 
rator,  has  retired  from  that 
field  and  hereafter  will  oper¬ 
ate  on  the  New  York  Stock 
E.xchange.  Mr.  Fltkln  last 
week  sold  to  Samuel  Insull  K- 
Son  of  Chicago,  the  Inland 
Power  and  -l.lght  Corporation. 
Including  funded  debt  for  $30.- 
000  000,  and  bou.ght  the  strK'.t^ 
exelianpe  mcmbershiii  of  Wal¬ 
ter  L.  Ross. 


C.P.R.  SHOWS 
SHARP  DECLINE 

IN  NET  EARNINGS 

\ - 

Net  at  $4,494,011  Its  Against 
$6,448,823  in  Same  Period 
of  1926 


Drafts 


WInnIpre  Bnrenii  The  Finnnrial  Times  i  A  \m  A 

Winnipeg.  —  Bringing  its  toitaJ  |  ^  1  Viflill 

capacity  up  to  llS.fiOO  h.p.  the  Man!- j  CAVI7C  IMTCDFCT 
loba  Power  Company  I-iniitod,  has  |  Uni  tiilj  IPIlLlilLidl 

just  placed  in  opcr.ation  its  fourth  |  CD  AM  0017111^11^1111/^ 

generating  unSt,  according  to  the  an-j  f  KM|y|  K F  r  1111  NIluH 

nouncement  made  by  -V.  W.  Meld-, 

nurnt  president  of  the  company^  The ;  oTs’s  to  Retire  Exist- 

unit  ha.s  a  capacity  of  31.oc>0  horse  . 

power.  ;  ing  6  Per  Cent. 

‘•The  nee.i  for  this  unit",  Mr.  JIc-  Bonds 

I.i:nont  declared  to  The  Financial  |  _ 

.  Times  "is  apparent  when  it  is  real- ,  yQ  YIELD  5  05  P.C. 
j  izeti  that  the  load  in  Winnipeg  dur-| 
ing  the  pa.‘--it  year  has  increased  by ;  ,  .  '  I 

approximately  15,000  H.P.  This  in-;  ,  A  of  $3— j.OOO  Ott.awa 


ADVERSE  CONDITIONS 

Fifth  Consecutive  Decline  in  as 
Many  Months  Has  Been 
Shown  by  the  Company.  ^ 

For  the  fifth  consecutive  month 
the  statement  of  net  eam’n.gs  of  the 
C’anadlan  Pacific  Railway  for  Sep¬ 
tember,  show  a  decline,  a  reflection 
of  adverse  weather  conditions  which 
retarded  harvesting  and  man}'  lines 
of  general  business  during  that 
[  month.  j 

lender  normal  conditions,  Septem- i 
her  earnings,  both  gross  and  net 
show  substantial  increases  over  Au¬ 
gust.  but  this  year’s  drop  in  gross  is  , 
almost  equal  to  the  four  other  de- 1 
Clines  recorded,  while  the  not  was  a  ' 
long  ways  below  the  average  level, 
a  result  of  these  five  successive 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WF  HAVK  LOCATI'-D  PLAVTS  TO  THE  VALVE  OP 
$15,000,000  IX  THE  I.AST  TWO  YEARS  I'XDER  THE 
ABOVE  IDEAL  CO.\DITIO.>  S. 

Southern  Canada  Power  Company 

330  C  oristine  Building  MONTREAL 


LAKE  CF IHE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  .\T 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

T  Tfident  and  Managing  Director  Vice-President  and  General  Manager 

IHA.NK  S  MF.IGIIE.N.  C..M.G.  VIM.  W.  HLTGHISO.N 

Directors 

I  .  M.  IJAI  I.VNTYN*'  TANCRF.DE  BIENVF.Ni:  N.  .1.  IIRKEN 

HON.  SIR  LOMER  GOITN,  K.C:.M.G.  GF.O.  V.  HASTINGS 

V  ALTER  MOLSO.N  U.  VI.  REFORM  ABNER  KINGMAN  J.  K.  I_  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  D.  IlLTr.lH-ON  1.  K.  .MnNALI.Y  A.  C.  McMILLVN 


Electrical  Energy 


RELIABLE  t  ux  nx  LUi  n  LTfLmiTED 

Six  (6)  Ifydro-Blec*  Available  for  use  24  .  a  ^ 

trie  FoYTer  plants  hours  per  day  anil  Apppoxlmntely  300.- 

HIa'I,*  n"/ '**®‘*“  ever>  diiy.  Xo  re-  ©00  IL  P.  available, 
plant  Rrsrrvr,  strlftloiis. 

FOR  POWER,  LIGHT  AXD  OTHER  PITRPOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 


coxTixuors 


GAS 


MnnafartarliiK  and  DIatrtbatiaK 
For  IXDrsTRIAL  nnil  . 

RESIDE.NTIAL  L'SES  uua 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Reqnrsted.  Addrrns  to 

Power  nid.,  85  Cralfc  St.  Went. 
Tel.  Main  4040,  Montreal. 


MADE  IN  HHH  CANADA 


IN  SIX  CONTRASTING 
COLORS  AND  WHITE 

A  notable  combination  of  quality 
and  economy  is  offered  in  Ser¬ 
vice  Bond.  For  inter-office 
forms  and  correspondence,  state¬ 
ments,  direct-mailing  pieces  and 
many  other  use^.  Distinctive 
and  impressive  far  beyond  its 
moderate  cost.  Ask  your  printer 
about  Service  Bond. 

THE  ROLLAND  PAPER 
COMPANY  LIMITED 

MONTREAL 

Bish  Grade  Paper  Makars  Since  USZ. 


e  company  als6  owns;};|23 . 

a  steam  power  station  j  1921 .' !! !! isasltsi 


!  ing  the  pa.'-'it  year  has  Increased  by  ,  .  ,0- ,-.1*  declines  In  net  earnings  the  road  is  | 

i' approximatelv  15  000  HP  This  in-'  ^  ‘’f  $3.J2j,000  Ottawa  over  four  million  dollars  below  the: 

c-eas-’  ia_lo.i'd  together  with  the  in-'  ^"^^ht,  Heat  and  Power  Company  5  |  nine  months  record  for  1026.  I 

i  creasrtl  production  of  the  Manitoba’  P*’*'  cont.  refunding  mortgage  and.  Following  are  the  gross  earnings. 

’  Paper  Company  at  Pinie  Falls,  which  collateral  trust  sinking  fund  bonds  j  working  expenses  and  net  for  Sep- 
'  company  purchases  all  its  power  ex- i  being  publicly  offered  by  Royal  jfember  for  the  first  three-quar- 

!  chisively  from  Manitoba  Power  Com-*  S^'^uritles  Corporation,  Nesbitt, |  ters  with  comparisons:  1 

pany.  Limited,  insiireis  the  full  load  Thomson  &  C  ompany,  and  Harris,  j  soptembpr  I92i  1S26  Inc.  j 

for  the  new  generating  unit  from  the  :  &  Company.  ,  17.(»|,124  i8,8*7fi.404  *1,822.280 

I  day  it  went  into  operation.  j  Ottawa  Light,  Heat  &  Power  Com-!  Exp .  I2..'>r.9,ii2  i2,42fi.680  *182.581 

j  "The  fact  that  Manitoba  Povi-er ;  P^^  m nv  ■  “47494^  *i,954,8u 

I  Compnnv  Ijimlt/ni.  found  it  n-ecessarv  snip  the  Ottawa  Electric  i  oiiipanj  I  Nine  monthfi— 

:  la..<t  year  to  iastal  Its  third  generat-  and  tlie  Ottawa  Gas  Company,  respec- 1  Grow  .  m.33i,784  L8M,250 

ing  unit  of  28.000  H.  P.  at  Great  Gvely,  supplying  atKuit  two-thirds  of  j  . 

Falls,  and  that  the  fourth  unit  Is  retail  distribution  of  electricity  |  Net .  24,495,246  28,632,021  *4,136,775 

needed  this  year,  is  a  striking  com-  Ibe  entire  gas  business  of  Otta- 1  j 

mentarv  on  the  growing  industrial  "a  and  vicinity.  !  FolIowinK  arc  the  grosa  and  net  earninga  for 

importan<-e  of  Greater  V/iiniipeg.  i  Ottawa  IRectrlc  controls  over  28 ;  every ^nth  of  the  past  year:  ^  , 

Plans  a-e  now  being  prepared  for  j  Paf  cent,  of  the  total  water  power ;  January .  $14,435,369  $1,610,234  ' 

”  the  installation  of  the  fifth  unit  of  the  Chaudiere  Falls,  Ottawa,  in  j  February .  13,367,502  i,968,is8  ' 

which  will  bo  of  .approximately  40,-  connection  with  which  it  owns  three  1 

000  H.P.  hydro-electric  stations  with  an  ag-  |  May 16|214|360  2,’o.3i!63i: 

„  .  .  „  gregate  Installed  capacity  of  ap- j  .  Hoc’^oe 

Extension  ol  Lines.  ^  j  proxlmately  13,000  h.p.  The  balance!  Au^wt! 17;2bI;634  sisciluf 

“Co-incident  with  the  coming  into  of  its  power  requirements  Is  oh- j  Sepumber.  .  17,0.53.124  4, 494.011 

operation  of  the  fourth  unit  at  Great,  tained  under  reciprocal  contract ;  „riiing8‘for’^e?ySeXmbCT back to’^isooT^ 

FaV.s,  it  has  ateo  been  necessary  to  1  with  the  Ottawa  &  Hull  Power  Com-!  Gross  Net 

increase  the  trananilssion  linos  capa-  ]  pany,  and  through  purchase  from  the  !  IqSIj . . .  ^is'oop’ori  *6'267’6i9 

city  from  the  Great  Falls  plant  Into;  Ottawa  River  Power  Company  under  ‘  inai!  !!!.’!!  !!  !!!  15!493’.983  4^54716-if: 

Winnipeg.  This  has  necesrsitated  the;  contract.  The  company  als6  owns;};|23 .  i'ras’wl 

construction  diUTing  the  past  few  !  and  maintains  a  steam  power  station  j  1921 iSASLtsi  4,32o!o.m 

months,  of  another  steel  tower  2-clr-  of  4,500  h.p.  capacity  as  a  reserve  [  1920 .  20,009,287  3,908,0.54 

cult  llO.OfbJ  volts  transmission  line!  against  shortage  of  hydro  power,  lois!  !.’ !!  i"! !.’ ." !!!  i.s’tsK??”  slilil^lo 

fixim  Giieat  Falls  to  the  n<ew  benninal  ■  etc.  1917! .  i'2’.244’.34i  s!747!i,5fi 

station  which  Winnipeg  Electric!  Ottawa  Gas  owns  and  operates  j®}® .  lo’^'ra’ies  4’745  3or 

Company  has  built  on  McPhillips  a  odern  combined  coal  and  oil  gas  |  liui! '..'!'.!!!!!!!! !!!  io!754',i40  4!367!o48 

Street  near  Selkirk  Avenue.  The ;  manufacturing  plant,  with  a  daily!  . 

transmission  line  and  terminal  productive  capacity  of  2,500,000  cubic  I  1911 loiainlm  3f9i7;446 

station . represent  an  Inve'Stment  of^  feet.  j  l9io . .>.'.'!!!!!  9!3t5!2i4  3I91L600 

approximately  $1,500,000.00  and;  The  total  number  of  customers  j 

power  IS  now  flowing  over  this  line;  served,  including  the  C.P.R..  C.N.R., !  months  back  to  1910.  I 

to  the  new  stetiO’n.  i  New  York  Central  Railroad  and  Do- j  W4  4^'2,»r 

"The  new  transmission  Hne  tra-  minion  Government  buildings,  is  ap-  192.5! !!!!!!!!!!!!!!!  *i24!«74!o88  2L633, ’921 

verses  an  entirely  different  territory:  proximately  40,000.  i  *®24 .  129,3.58,698  20.446.882 

than  that  of  the  present  tran-smlsison  I  Big  .Margins  For  Interest.  j  m2! !!  i! i!  I!  I!  i! !!;  mie’rri  19  308  349 

I  line,  a  feature  which  will  undoubt-;  Proceed.^  of  the  present  bond  issue  I  F'21 .  136!387!627  2i.'«<oo;67i 

iedJy  prove  valuable  in  helping  to  will  be  u.sed  to  retire  the  Presently  {p?®' 23  053  269 
assure  continuity  of  service  as  it  is  outstanding  Ottawa  Light,  Heat  and ;  1917.  .!..  '.'.'.!!".!! !!!  loo’.ssiiisie  32!322!i45 

very  unlikely  that  any  serious  storm  power  refunding  6’s.  due  1053,  and '  lltJ® . . 

or  lightning  disturbance  would  affect  Ottawa  Gas  refunding' 6’s,  due  1939;  1914!  8.7t  -tiose  £662s;i43 

I  both  the  old  and  new  lines  at  the .  toward  the  funding  of  capital  exuen- i  .  i(ii!;r,4!ui  3L608;234  ' 

'same  time  in  view  of  the  fact  that'  ditures  (Including  the  cost  of  a  ten- ' m?! ?8’5?2  960  fi’779  3i0  7 

:  they  are  located  some  40  miles  dls-j  storey  office  building  on  Sparks !  72!503!736  24!857!972 

tant  from  one  another.  An  interest-^  street,  Ottawa,  a  new  sub-station  - - 

ling  feature  of  the  new  line  is  the  and  other  additions  to  plant  and  1  Y  1  |>17  lYAIITPrk  /'A 
,  heighth  of  the  towers  constructed  at  equipment),  and  the  bal.anco  for  gen-  »  ,AIJlAK  V  rllWr  Kill 
'the  point  where  the  new  circuits  gral  corporate  purposes.  The  bond  1  1  V  If  IjII  W. 

cross  the  Red  River  from  East  Se.-  ^j2j  ^je  secured  by  mortgage  and  17VDA1kTI\0  PI'DITI/'I' 

,  kirk  to  W«t  S^kirk.  The  span  at  p,edge  of  all  the  company’s  hidings '  t Af  ANDj  JCKVICE 
|tMs  point  is  2,047  f^t  and  each  of  bonds  and  shares  of  its  subsi- ■  /llll/U  ULiIl  T  I VLl . 

'the  towers  crossing  the  river  is  230.  ,iiarip«!-  hv  KnAAiriA  mArtp^a^A  or,a  ‘  - 

fwt  in  heighth  and  40  feet  square,  assets  subse- '  P»^Pa*‘e  For  Extension  Field  of| 

OperaHon,  to  Northern 

Crete  lounaauons  10  wua^ana  ine  charge  on  other  assets.  The  com-! 

se-vere  stress  to  which  they  might  be ;  pany  covenant  not  to  permit  !  Towns.  I 

suDjectea.  1  either  subsidiary  company  to  issue !  „  ~  TT  .  ,  I 

(ironing  Industrial  Load.  1  additional  stock  or  securities  except  “venu  e  nanc  a 

j  to  be  pledget!  as  further  security  fort  Arrangements  are  being 

The  new  terminal  station  at  Me-  these  bonds.  1  r2,pidly  completed  for  the  extension  ! 

Phillips  Street  Is  of  the  mo.st  modern  Consolidated  net  earnings  of  the  '  electric  service  in  towns  north  of  ■ 
construction  and  Is  of  the  outdoor^  operating  subsidiaries  available  for '  according  to  the  Calgary; 

type,  only  a  small  building  being  re-  bond  interest  and  reserves,  for  the  '  Eompany.  The  surwy  work  ; 

I  qutred  to  house  the  various  metering^  year  ended  December  31.  1926  were  ■  commence  at  once.  Orders  fori 
instruments.  The  main  transformers,  5530,71 or  3  15  times  annual  ' inter- '  purchase  of  material,  the  secur- | 
oil  switches  and  disiconneoting  ggt  charges  on  outstandln*’  ' 

switches  are  placed  outdoors.  j  debt,  including  the  present\ond  is- I  distributing  plants  in  each  of; 

"The  fas.t  growing  industrial  load  gup/  j  the  towns  concerned  vyill  be  attend-  - 

In  the  North-West  section  of  the  The  physical  properties  of  the  Ot-  during  the  winter  months. 'p 

City  is  the  reason  for  the  choice  in '  tawa  Electric  and  Ottawa  Gas  com-  Construction  work  on  the  transmis-  ; 
location  of  the  new  sub-station  and  j  panies  are  stated  to  have  a  depre- I  lines  _  will  commence  «n  May'  1 
it  is  felt  that  the  facilities  of  this;  dated  present  value  very  largely  in '  allowing  four  months  for  the  ^ 
station  w'ill  suffice  for  some  time  to  :  excess  of  the  amount  of  these  bonds  1  completion  of  the  lines,  the  company  ■ 
come  In  fulfilling  the  requirements  1  and  bonds  of  subsidiary  companies  I  ^®llioated  they  would  be  in  a  posi-  , 
of  the  district.  Sufficient  property  |  outstanding  in  the  hands  of  the  pub- !  supply  power  to  the  tow'us  by  , 

has  been  steured  to  enable  future  lie.  The  equity  represented  by  Ot-  !  ^^0  middle  of  next  August, 
adidltloits  to  the  station  to  "be  built  taw'a  Pow'er  preferred  and  common !  Bi?  Added  Consniiiptlon.  L 

,  when  occasion  demands”.  shares,  according  to  current  quota-  I  The  town  councils  of  Dfdsbury  and  - 

•  '  ■  tlons  on  the  Montreal  Stock  Ex-  i  Innisfail  have  already  voted  in  favor  I 

PA  PIT  A I  INrPFAQP  change,  has  a  market  value  in  ex-  of  linking  in  with  the  power  com- 1 

vAlll/lL  lllvIXCnuLi  cess  of  $6,250,000.  Dividends  on  the  pany’s  project,  but  the  vote  by  the  | 

UAD  M  D  TCI  CDUniUC  common  have  been  paid  at  a  rate  ]  citizens  has  yet  to  be  taken,  accord-  ; 

'  rUl\  H.D.  ILiLLI  nUilLi !  cf  not  less  than  6  per  cent,  per  an-  Ing  to  officials  of  the  company.  The  j 

'  _  { num  continuously  since  1910.  j  residents  of  Crossfield  have  voted  in  1 

'  St.  John  Bureau  The  ETnancInl  Times  I  The  new  bonds,  which  are  dated  j  favor  of  the  petition,  but  the  resi- j 

Saint  John _ Teh  New  Brunswick  ^clober  1.  1927,  and  mature  October  ;  dents  of  Carstalrs  hav'e  not  yet  vot- ! 

Board  of  Public  Utilities  has  grant- with  principal  and  interest ;  cd.  The  power  plant  .at  Olds  is  own- i  - 
ed  the  application  of  the  ,\ew  Brums- |  f"»FaWe  in  Panada,  New  York,  or  |  ed  by  the  Calgary  Power  Company, 
wirk  Telenhone  Comnanv  Ltd  to  I  l-’CU'lun,  are  offered  at  99,  and  ac-  and  is  all  ready  now  for  connection  1 

i^sue  an  addUional  $225,000  of  siock.  crued  Interest,  to  yield  over  5^05  per  ,  with  the  main  lines  leading  _  from  ! 

the  proceeds  ot  which  arc  to  be  u.sed  1  Denominations  are  $1,000  and  ;  Seebe  by  way  of  Calgary'.  , 

to  pay  for  additions,  of  a  permanent  1  It  is  .estimated  that  the  add’tlonal 

nature,  to  plant  and  equipment. - ‘owns  will  consume  in  the  neighbor- 

In  presenting  the  aplicatlon  for  CADMIMfC  rA|M  CAR  1-080,000  kilowatt  hours  of 

thp  Aomnanv.  A.  N  Carter  stated.thal  i  LiAIillIIlUjO  Utilll  1  vfft  electric  energy  per  year. 


EXPANDS  SERVICE 


Growing  Industrial  Load. 


CAPITAL  INCREASE 


to  pay  for  additions,  of  a  permanent 
nature,  to  plant  and  equipment.  ! 


In  presenting  the  aplicatlon  for  CADMIMrC  TAIM  CAD 
le  company,  A.  N.  Carter  stated.thal  |  LimUHllUJ  Until  1  \Jl\ 


S.  H.  .Mlldram,  the  expert  employed  .  U  MCVI/'A  PAU/CD  C(\  ' 

by  the  board,  had  In  1925  reported !  ll.  ITlljAltU  rUntn  ^"*  rA|\]TINIIFn  TAIN  IN 

l,hat  on  Dec.  31,  1925,  the  company;  Toronto.  —  The  Northern  Mexico  I  Uvll  HIiUIjD  Unlll  111 

would  have  $810,000  of  permanent  j  Power  and  Development  Company,,  RARFFT/INA  FARNINF^ 

assets  for  which  no  stock  had  lieeii  IJd.,  report  gross  earnings  for  Sep-  DAIlLEiLUlin  L/ililllllUO 

issued.  In  ]92o  there  had  been  i.s-|temhpr,  $120,665,  as  compared  with  - 

sued  .$150,000  and  in  j  511^  f'”'"  Increased  earnings  are  shown  by 

07  *  ''■  ’"f  4he  Barcelona  Traction  Light  and 

In  1926-.7s'aid  Mr.  (arter.  the  com-  net  earnings  for  September,  1926,  Company,  Limited,  in  the 

pany  had  expneded  in  exce.ss  of ;  were  shown  at  $89,681.  .statement  Issued  for  the  month  of 

$100,000  in  permanent  improvements!  Gross  earnings  for  the  first  nine  |  both  the  gross  and  net 

which  brought  the  amount  of  per-!  months  of  the  fiscal  year  are  given  indicated  a’satisfaclorv^imnrovement 
nianent  value  on  which  no  stock  had  at  $1,143,344  and  net  earnings  at  rrh„ fnimwa  • 

been  isued  to  $850,000  and  against  $953,866.  The  comparative  figures  ^he  figures  are  as  follows  . 

this  the  company  asked  leave  to  is-  for  the  s.nnie  period  in  1926  showed  1927  1926  Tnc. 

sue  the  pre.sent  flotation  of  $22.5,000.  gross  earnings  at  $760,165.  IVsetas  i>p.seta.s  Pescta.s 

Mr.  Carter  also  gave  notice  that  11  As  the  net  earnings  are  Increasing  9,.,  so,  6.39.8793  521000 

was  the  intention  of  the  company  at  a  greater  rate  than  the  gross  oper.  exp.  2!b.3!93i  2!206!i3i  27!800 

to  file  an  amendment  to  the  rate  |  earnings,  the  company  is  evidently  -! - ! -  -! - 

schedule  a.sklng  an  additional  charge  j  gathering  headway  in  a  most  satis-  Net  earn.  4,680.963  4,187.662  493.300 

ot  50  cents  a  month  for  "hand  tele-  factory  manner.  ;,\^rn  Yrom 

phone”  sets.  - - jan!  1  64,002.980  61,738,088  2.264,892 

The  board  has  also  granted  the  ap-  INITI.tL  IHVIHENH  FOR  -  - - 

plication  of  the  Eastern  Electric  INTER.  I'OWER  SKrURITIES 

and  Development  Company,  Ltd.,  for  Directors  of  the  Inte-rnational  “”44,373.95341,430,2342.943.719 

authority  to  issue  $60,000  of  bonds  Power  Securities  Corporation  have  ’ _ _ 

to  retire  $31,000  of  old  debentures  declared  an  initial  dividend  of  $3.00  _ ^  ^ _ ^ 

and  to  build  a  tran.smisslon  line  ^rom  per  share  on  the  outetan-diag  $6  pre- 

Sackvllle,  N.B.,  to  Amherst,  N.S.,  the  ferred  sitoc.k.  Series  "A”,  of  the  com-  ,  V  ^ 

intention  being  to  supply  Sackvllle  pany,  for  the  six  months  period  from  ,  lr»vo«*or®  /•©a.a 
with  current  from  Amherst  W.  O.  Jure  15,  1927,  to  December  15,  1927.  TIftetktert 

Hanson,  Montreal,  said  It  is  the  in-  The  dividend  is  payable  December  |I|,It0  irttlvinLlCll  AtlllllTS 
tention  to  issue  $43,500  at  once  and  15.  1927,  to  .-stock holders  of  record  Montrrn*  oawada  Toronto 

the  balance  would  be  held  in  the  at  the  close  of  business  on  December  j  _  _  _ n 

treasury  for  future  extensions.  L  1927.  QBP**3Fi®®*^i)*"**'^5^***® 


Wl 


CONTINUED  GAIN  IN 
BARCELONA  EARNINGS 

Increased  earnings  are  shown  by  I 


The  figures  are  as  follows 


IVsetas  I’pseta.s  Pescta.s 


Agg.  gros.s  — 

e«rn.  from 

Jan.  1  64,002.980  61,738,088  2.264,892 


from  Jan. 

l.st.  44.373.953  41.430,234  2.943.719 


Intres’tors  /•©»<* 


^T^HIS  Bank  issues  drafts 
which  are  payable  where- 
ever  men  trade  or  travel. 

/^UR  service  is  known  and 
”  used  from  the  busy  centres 

of  commerce  to  the  very  front¬ 
iers  of  civilization.  m 

THE  CANADIAN  BANK 
,  OF  COMMERCE 

Capital  Pud  Up  $20,000,000 

Reserve  Fund  $20,000,000 


When  Sending  Money 

Out  of  Town 

Use  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  are  moderate. 

Secured  without  red  tape  at  any 
Branch  of  this  Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 


t.'ur  Montreal  Branch 


I  Establish  3  J  1832  > 

Capital  Reserves  fcM 

$10,000,009  $19,S00,000O| 

Total  Assets  $245,000,000 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

sir  Lamer  Gantn.  Prealflent  Sir  Rerhert  Holt.  Ylee-Presldenl 

E.  R.  Decary,  N.r..  Tlea-rresldent  and  Dirertur-General 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Pefunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describ  ng  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

.  m  ST.  JA-^mS  ST..  5IONTREAL 


Robert  Adair 
Hon.  Geo.  E.  Amyot 
E.  W.  Beatty,  K.C. 
A.  J.  Brown,  K.C. 
Thos.  S.  Darling 
Kenneth  T.  Dawes 
Ernest  R.  Decary 


Board  of  Directors: 

Sir  Cimrgrr  Gnrnpnii 
Almr  Gooffrion.  K.C. 

Sir  C'harirs  (tordon 
Sir  liomer  Cinuiii 
H.  W.  K.  Hale 
,  Sir  Herbert  Holt 


r.  R.  Ilosmep 
T.  It.  Maraiilny 
Walter  MoIsok 
John  II.  Price 
Hon.  T>.  Ruymond 
lion.  «T.  M.  Wilson 


THE  CANADIAN  ECONOMIC  SERVICE 

Im  cO'Operation  with  The  London  and  Cambridge 
Economic  Service 

Embodying  the  results  of  Professor  Michell's  researches 
in  fundamental  business  conditions  in  the  Dominion. 
The  Service  consists  of  fortnightly  letters  containing  the 
Index  of  General  Business  Conditions  and  the  Index  of 
Physical  Volume-of  Production  in  Capada. 


For  particulars  apply  to: — 

THE  DEPARTMENT  OF  POLITICAL  ECONOMY 
McMASTER  UNIVERSITY,  TORONTO. 


Telephone  l.uncaster  0HC2. 

A.  J.  F.  MONTABONE,  M.  A.  1.  E.  E. 

fO.\Sl  l,TIXG  ELi:(  TUICAI.  EXGIYKEK 

.Specialty-— Pulp  and  I’aper  Mill;  Fleetrieal  Lqnipmenl. 

’  Tower  TIants,  Kte. 

IMPERIAL  THEATRE  HiiildiiiR  MONTREAL 


Galvanizin 

— hot  process 


More  than  r»0  yearn  experience  Is  our  ^nrantee  of  entire  «ntl«- 
fiietion.  GalvanIxliiAC  of  all  kin«liH>->l^oii  nnd  Steel  (':i.stiii;;s» 
Chains  Architectunil  and  Marine  and  Kcnernl  eu.Htoi]i  Yvork. 
TerniK  on  nppliontlon. 

Aitk  for  entnIoKne  nnd  deiveriptive  matter  of  Kitchen  ndd  Dairy 
IJtenMtlM.  RefrI»;eratorM,  plain  and  litJ)oa:rnphed  TIiMvare, 

N'oveltieK*  Tin  t’nnn,  etc*  ReprcMentatlveti  will  call  on  retiueat* 


ESTABLISHt'D  1860 


Head  Office  and  Factory;  1S7  Delisle  Street,  Jlontreal. 
York  H9(l. 


'  The  Tlame 
to  Guide  i^our  Purchase 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 


Shawinigan 
Water  &  Power 
Company 

4J/2% 

First  Mortgage  and 
Collateral  Trust 
Bonds 

due  October  1st,  1967 

Principal  and  half-yearly 
interest  payable  at  the 
holder’s  option  in 
Montreal,  New  York  and 
London,  England. 

Price:  95.50  and  Interest 
to  yield  over  4.75%. 

Descriptive  circular  on  demand. 


RENE-T.LECLERC 

I neorporated 

Montreal:-  160,  St.  James  St, 
Quebec:-  71,  St.  PeterSt, 

(fstaolisheo  :9#i) 

E228 


FEDERAL  REFUND  I  The  A.B.A.  and  Investment  Trusts  'SAYS  EUROPEAN 


CREATES  DEMAND  ' - CONDITIONS  ARE 

nrkav  rv  a  .a  av  vaAavav/i  Two  excellent  addresses  on  invest-  diversification  not  available  to  the 

■tllK  I  111111  KflNrix  trusts  marked  the  meetinc;  of  ordinai-y  individual  and  it  distributes  .  MIT/’U  ||U|DDO\7Cn 

1  oil  Ul/1/1/  Dl/lll/O  *-be  Trust  Conipaiiy  Division  of  the  the  risk  of  loss  in  a  manner  that  re-  ITIUvll  llfll  ll  V  V  HI/ 

American  Bjinkers  Association.  Tire  duces  this  possih;iit>  to  a  miiiimuni 
IV/la-bAf  I  Investment  trust  i.s  loomins  lars:e  on  The  record  made  hy  on.'  or  more  of  |  p_.„  c  ivi  i 

Strong  M^ket  S  ems  Lik  y  banking  horizon.  Although  one  the  older  investment  trusts  opera-  '  President  of  National  City 
For  Balance  of  the  of  the  newest  developments  in  Anie-  ting  in  this  country  l.ears  out  the  I  Bank  Returns  From 

Year  rlcan  finance,  approximately  half  a  truth  of  hotli  assertions.  Qjj  YVorld 

_  billion  dollars  are  represented  in  ttie  rnfortunately  it  is  on  this  record 

STOrKS  SHARP  DEMAND  various  onterprise.s  of  that  some  of  the  newer  entrants  are  riupi  ANin^  IDmc /'noivrirD 

I UCISS  SMAKt.  Utm AINU  this  nature  which  have  sprung  up.  endeavoring  to  rear  their  edifices.  ^hltiLAND  TURNS  CORNER 

~~  ~  ~  _  for  the  most  part  within  twelve  althougli  the  construction  material  - 

Market  For  Canada  Cement  Pre-  months  or,  at  the  most,  two  years,  is  vastly  different.  Th.st  the  situ-  A  Greater  Degree  of  Political  i 

ferred  is  Indication  of  Volume  While  bearing  the  title  "Investment  ation  warrant-s  attention  is  .-.hown  Stability  and  Some  Measure  ^ 

trust”,  not  every  concern  designated  in  the  investigation  which  the  Attor-  -  n  ••  r-  .  „ 

of  hunds  Uttering  for  Invest-  ^  .New  Prosperity— France  is  Eco- 

nient.  of  the  word.  Some  are  investment  York  is  now  conducting  with  refer-  nomically  Sound 

-  pcfols  and  not  a  few  of  them  fall  out-  enoe  to  tlie  invr.stment  trust  rtues-  .  _  . 

The  payment  of  $29,000,000  on  the  side  this  definition.  tion  as  a  whole.  The  re.sults  of  his  The  following  statement  w.as  made 

1st  of  November  by  the  Federal  Gov-  As  a  matter  of  fact,  it  has  become  work  will  no  doubt  lead  to  reeom-  hv  rhflrl«.B  F  \Ti:r>,oii  rr  ■ 

ernment  has  had  the  effect  of  in-  the  fashion  to  organize  eompanies  ,  mendations  for  legislation  which.  ‘  "  '  | 

creasing  the  available  supply  of  the  purpose  of  which  Is  to  use  the  juothing  more,  will  at  lea:  t  define  the  .National  City  Bank  of  New  York, 
money  for  investment,  and  this  has  money  of  subscribers  for  speeulative  ,  title  "investment  trust."  on  his  recent  return  from  Europe, 

been  refleeted  In  a  firm,  strong  bond  purposes  almost  without  restriction  ,  J'he  Trust  Company  Division  of  His  remarks  cannot  fail  to  he  of  tinl- 

market.  At  the  same  time  good  or  limitation.  This  does  not  •imply  the  A.  B.  A.  has  done  well  to  give  interest  savs  "Investment  <?e 

preferred  stocks  of  an  investment  that  the  funds  will  be  wrongfully  the  same  sub.iert  considei  ation  The  ,  ,  mh'  v  m 

character  have  been  in  brisk  de-  administered  or  that  the  venture.s  trust  companies  come  nearer  the  f^'triTies  published  by  The  National 
mand  The  free  supply  of  money  "'*>1  tie  unprofitable.  But  it  is  high  I  investment  trust  problem  than  the  City  Co..  Montreal: 
for  investment  is  expected  to  con-  time  that  the  loose  designation  which  |  purely  commercial  hanks.  They  are  "Conditions  in  Europe  appear  het- 
tinue,  as  the.  government  Ls  retiring  <^>asses  such  mutual  pools  as  invest- ,  designated  as  depo..itorie.s  and  ter  than  at  anv  time  in  recent  vears  i 

$8.0h0,onn  of  treasury  notes  on  No-  fusts  should  he  elarlfied.  i  trustees  of  securities  for  invest-  greater  degree  of  noHtl 

vember  15t,h.  while  it  is  anticipated  Otherwi.se  a  lot  of  painfully  earned  I  ment  trusts  and  they  are  called  up-  k.  a 

that  some,  portion  of  the  tax-free  Is-  is  apt  to  drift  into  enterprises  ,  on  to  act  in  other  fiduciary  capa-  cal  sUbility  which,  combined  with 

sue  of  $(52  187  000  maturing  on  Do-  are  not  by  any  means  wh.at  ,  eities.  Their,  names  thus  are  progress  toward  currency  stabillza- 

cemher  1st'  Wll  be  met  out  of  rev-  Pretend  to  he.  |  brought  into  .association  with  Invest-  tIon.  has  brought  order  into  industry' 

■  ^  ‘  The  legitimate  inveslme-pt  trust  is  |ment  trusts  and  it  is  to  their  interest  and  some  measure  of  prosperity 

^"cor'  the  time  being  considerable  Peferming  a  valuable  seiwice  to  in  |  to  see  that -this  contact  may  not  re-  "England  Is  turning  the  corner.  I 
interest  cpofres  in  AD  Robb's  fin-  ''c.stors.  It  offers  them  an  oppor  ,  fleet  on  them  in  an  embarrassing  The  industrial  losses  are  disappear-' 
interest  c  ntre.  in  .ir.  Koon  s  im  profits  .a.nd  '  manner  In  the  future.  ing.  and  with  markets  .somewhat 


CREATES  DEMAND  ' - 

nrvrk  w\e\nsw\n  'Pwo  excellent  addresses  on  invest-  diversification  not  availal>le  to  the 

rllH  I  111111  RriNriA  “>cnt  trusts  marked  the  meeting  of  ordinary  individual  and  it  distributes 

1  I/ll  Ul/l/i/  D\/lll/0  t-lic  Trust  Conipaiiy  Division  of  the  the  risk  of  loss  in  a  manner  that  re- 

_  American  Bankers  Association.  Tire  duces  this  possihiliti  to  a  niiiiimuni 

Sti-nnc  Markof  Seeme  I  Jltelv  Investment  trust  is  looming  large  on  The  record  made  by  on.'  or  more  of 

Jirong  1  y  the  banking  horizon.  Although  one  the  older  investment  trusts  opera- 

For  Balance  of  the  of  the  newest  developments  in  Ame-  tin^  in  this  country  I>o;u\s  out  the 

Year  rlcan  finance,  approximately  half  a  truth  of  hotli  assertions. 

_  billion  dollars  are  represented  in  ttie  Fnfortunately  it  is  on  this  record 

^TOr'KS  ^HARE  DEMAND  totals  of  the  various  enterprises  of  that  some  of  the  newer  entrants  are 
0 1  VJUivo  L/C.  nature  which  have  sprung  up.  endeavoring  to  rc.ar  their  edifices. 

~~  ~  ~  _  for  the  most  part  within  twelve  althougli  the  construction  material 

Market  For  Canada  Cement  Pre-  months  or,  at  the  most,  two  years,  is  vastly  different.  Th.at  the  situ- 
ferred  is  Indication  of  Volume  While  bearing  the  title  "investment  ation  warrants  attention  is  .'••hown 

trust”,  not  every  concern  designated  in  the  investigation  which  the  Attor- 
of  Funds  Offeruig  Por  Invest-  ^  the  state  of  New 

ment.  of  the  word.  Some  are  investment  York  is  now  conducting  with  refer- 

-  pcfols  and  not  a  few  of  them  fall  out-  once  to  (lie  invr.stment  trust  rtues- 

The  payment  of  $29,000,009  on  tiie  side  this  definition.  tion  as  a  whole.  The  re.sults  of  his 

1st  of  November  by  the  Federal  Gov-  As  a  matter  of  fact,  it  has  become  work  will  no  doubt  lead  to  recom- 


Head  Otflce,  Montreal 

Condensed  Statement 
to  the  Dominion  Government 

September  30,  1927 

L1A311JT1ES 

f  jipUni  r»!d  up  . . $  2a.!>oo.noo.m) 

Hpsi'I’vp  l  und  .  2D.f>n0,r)0n.0ft 

\  nduhlfd  Profit**  .  1.4nf),f;74.5H 

-Notfs  ill  (  irrulutlon  .  38./S42.974.94 

. 628.«:I2.71.3.I0 

Ihip  to  o(h*r  r.ank«t  .  21 .99T.G80. J!) 

ItilK  Pa.itihlo  f.VFfpptanrie  by  T.ondon  Itranrh)  .  G, <20.037,0.1 

l.t'tipr**  of  ( n  tlit  outstaiidiii:;  .  34,700.107.14 


A8SET9 

f  tisli  on  H.-ind  nnd  in  PrinkH  . 

Doposff  In  tlio  4  Piitrisl  («ild 

<«(ii  ernruefit  jitid 

lliiilivtiy  oflior  iiofid*,  DfhrnlurrH  u 

4  n II  S  In  4  nnn tin . 

4  all  th.»n  in  (  antidii 


l  oan**  and  ni^f 
la.ihtlifif'w  dI'  4  I 


ii’is  liiidor  l.'dlprs  of  Credit  ns 


Tt.'inU  rrrntl>.«*<w 

Itr;»l  i.Nfate  oflior  tliin  ILink  I’l 

(Ml  Id  !.> 

lirpnsit  \%  ith  lUMMinttMi  tiovi-rnint- 
.Note  (  it  nilal ton  . . . 


.SlO.i.0.3.3.130.07 
,3.000.000.00 
.  1I2,.388,.373.03 
.  18,7.17,47.5.8; 

4I.I«I.202.,M 
40..501. 76.5.22 

$:m.9»»2.u:{7  .4H 
402.287,803.59 

.  .3(. 706, 107  14 

,  14..M.3. 3.00.2.4 
.  1.806 ,.57 1.99 

l,IU.o:6.F2 


We  su^!^c$t  for  investment 
a  selected  list  of 

Preferred 

Stocks 

to  yield  over 

7% 


ing.  and  with  markets  .'ornewhat 
bettered  by  tariff  reciprocity  |  j 

throughout  the  Empire,  the  nnem  I  ' 
pJoyment  figures  are  very  gradtialiy  '  I  i 
Improving.  It  may  take  time  for  j  !  : 
the  counterhalajiclng  of  several  past  I 
hard  years,  but  there  is  a,  slow-  [  ' 

movement  in  the  right  direction  1 
"France  has  shown  her  funds  ;  ! 


These  stocks  are  all  listed  on 
the  Toronto  Stock  Exchange. 
Further  particulars  upon 
request. 


I  R.A.  P\LY&CO. 

j  or  TOrtr»?*TO  BUtLOn*® 

TORONTO 

j  liemhers  Torontn  Stock  Exrhang* 


Valuable 
I  Information 

The  current  issue  of  I 
I  THE  INVESTOR  contains  | 
articles  on  j 

How  to  Read  an  Income  ‘ 
I  Statement 

1  National  Grocers  , 

Hayes  Wheels  | 

I  Stanford’s,  Limited  j 

Hunt’s,  Limited  i 

j  Gosse  Packing 

I  as  well  as  much  other  inter¬ 
esting  and  profitable  in-  j 
formation  for  investors.  1 

A  post  card  w’ill  bring  you  j 
a  free  copy.  Write  today.  i 

i 

M‘LEOD.\buNC. : 

Weir 

timtlea 

Investment  Bankers 

20S  St.  .Tames  Street 

;  MONTREAL 

Toronto  Hamilton 

i  (Ottawa  London  i 


that  some,  portion  of  the  tax-free  Is-  '"-n,  mo,  .  n,crpr,«H>  ,  . .  ‘  . — . 

'sue  of  $08  187  000  maturing  on  Do-  are  not  by  any  me.ins  wh.at  ,  cities.  Tlicir.  names  thus  are  progress  toward  currency  sta.billza- 

I  cemher  1st'  Wll  be  met  out  of  rev-  to  he.  ihroiight  into  .assori.atim,  with  invest-  tion.  has  brought  order  into  industry 

I  ■  ^  ‘  The  legitimate  investme-pt  trust  is  |ment  trusts  and  it  is  to  their  interest  and  some  measure  of  prosperity 

I  ^^For'  the  time  being  eonsiderablc  P''''f"'‘nilng  a  valuable  sei-viee  to  in  |  to  see  that -this  contact  may  not  re-  "Englan.d  i.s  turning  the  corner. 

s: 

CEMENT  PREFERRED; OFFER  BONDS  OF  S:"4Ft~ 
IS  OFFERED  AT  PAR  QUEEN’S  HOTEL 

the  minister  has  In  hand  about  $.5-  vm  M.  uiiui/  iim  g  l/  direction 

nnn.nno  which  would  seem  to  indlcab  -  i  - - -  "France  has  showr,  f.mao 

that  about  $05,000,000  will  have  to  To  Yield  6^  Per  Cent.  With  Nc.sbitt,  Thomson  A-  Co.  Under-  mentally  sound  nat.ured  economic 
I  be  raised  by  the  issuance  of  new  Cent.  Bonus  of  write  Issue  of  $1,2S0,000  strength  In  the  remarkable  recovery 

securities  Mr.  Robb  s  original  in-  fi  P  P  made  in  a.  year  under  a  po 

j  tention  was  to  redeem  the  Novem  Common  liem  of  .1,.  regime  that  has  held  a  fimi 

I  her  15th  maturity  by  floating  a  new  - — —  — -  rein  in  that  period.  When  the  time 

I  loan  at  a  reduced  rate  of  interest.  Animmmcemenit  was  madie  th.ts  week  Offering  was  made  thD  week  hy  coroe^i  that  an  accepted  political  or- 
i  but  the  surplus  in  the  federal  trea.-,-  by  Wood,  Gundy  And  Fompany.  lAm-  Nosbitt.  Thomson  &■  t.imited,  of  ,(er  legalizes  the  value  of  the  franc, 
j  iiry  warrants  the  distribution  o.f  Itod.  of  the  final  step  In  oonneotion  an  tsisne  of  bonds  of  the  Queen’s  ma.kes  certain  a  b.a.lanring  of  the 
rash.  Any  new  issue  which  Is  made  wHih  the  ranadn  f'ement  ftnianc.lng,  |  Hotel  Fompany,  Montrep.i  The  Iseue  national  budget  which  must  include 
to  replace  the  $fi, 8.487.000  due  Est  De-  n.amely.  the  tesulng  of  $21,000,000  j  aTiiounts  to  $1,250,000  of  STr  twenty  the  servdre  on  a  determined  interna- 
I  cemher  will  represent  a  substantial  sfnklng  fund  cuimulatiive  .pre- 1  year  first  mortgage ^bonds  which  re-  ttonal  debt,  and  wipes  out  the  cijr 

saving  in  interest,  as  this  expiring  ferernce  sha.res,  wTitrih  are  being  of- 1  presents  les's  than  .-ifov  of  the  total  rent  tariff  problems  by  some  agree. 
Issue  is  tax-free  and  bears  5^^dr  in-  fered  tn  Fa.niada,  the  ITniited  States  .  v.alue  of  the  property  and  was  offer-  able  settle.ment,  then  France  is  cer- 
terest.  Bond  interest  pajonents  ond  Ixmdon,  England,  at  piar,  with  a  |  ed  to  the  piihlic  at  par  to  yield  OC?-.  tain  to  attain  not  only  a  very  high 
total  $40,498,000.  of  which  $.81,488,000  bonus  of  two-fifths  of  one  shaire  or  i  Recent  earnings  of  the  hotel  have  degree  of  prosperity,  but  her'newlv 
Is  ra>-ahle  in  November  and  the  re-  '^^^c  of  common  with  each  $100  of  been  at  a  rate  .sufflelent  to  provide  found  Industrial  development  wifi 
ma,inder  In  December.  preferred.  Application  will  he  made!  the  bond  interest  three  and  a  half  give  to  her  a  most  important  place 

There  has  been  a  limited  amount  Immedlaitely  for  listing  on  the  stock  times  over.  in  the  economic  world, 

of  public  financing  during  the  week  exchange's  in  Toronto,  Montreal  and  The  hotel  is  weill  equipped  with  "Italy  la  momentarily  pa.s.cing 
and  on  snrli  issues  as  have  been  of-  England,  wibi'ch  will  make  dining  rooms,  both  public  and  pri-  through  some  Industrial  depression 

fered  good  nrice.s  have  been  obtain-  active  market  for  vate,  grill  room,  re-staurant  and  a  resulting  from  the  throes  incident  to 

pr)  ‘  '  the  new  shares.  c.afeteria.  together  with  the  usual  a  deflation  process  whereby  an  at- 

A  great  deal  of  interest  Is  hein«-  'c-'ccafcd  wide  writing  rooms,  lounges  and  lobbies,  tempt  is  being  made  to  fin'd  a  new 

faitpn  in  the  i'ssim  of  fanarta  rcnen^  Interest  becausp  of  the  sU'Ccess  of  the  AM  its  equipment  Is  of  the  mo.st  up  value  of  lire  currency  that  avUl  be 

stneU  The  u-hnic  i=s,--  rpceiit  I'Sisue  of  first  mortgage  bon'd.s.  to  date  order.  The  property  has  fair  to  accumulated  capital,  and  at 

n-nc  nnie!.-!,- ciihcc-therf  ona  and  It  i.s  sta.tRid  that  a.  strong  prclim-  been  appraised  at  $2.818.ri(irt  and  the  the  same  time  permit  current  hii.sl- 

la'r'itv  hna  heen  InHicnteH  demand  foT  the  prcfeTrcd  has  total  assets  are  certified  by  a  leading  nes.s  to  flourish.  The  authorities 

lariT,  na.  neen  inaicaren  n>  i.ne  Taci  expressed.  Purehase  of  the  firm  of  ehartered  a.ecoimtants  to  be  are  alive  to  their  situation,  hiitreal- 

Ihat  he  quoted  price  has  risen  company  inwlves  $2,884,180.  Dp  that  the  process  must  be  slow 

snarpi.v  ami  mere  nas  neen  a  stron.'  totalling  $48.S75.ooii  tn  old  For  the  year  ended  February.  1927.  They  are  acting  witJi  intelligence  in 

(lemanu  tor  the  conimon  shares  pi-eferred  .shareholders,  the  earnings  available  for  bond  In-  this  as  well  as  in  many  other  mat- 

winch  were  (li.stnbuted  as  a  bonus.  ^j^p  ft,,a.rcbolde'rs  enjoyed  terest,  depreciation  and  income  tax  ters  pertaining  to  the  development 

such  a  aa.tt.sf<actory  experience,  it  Is  amounted  to  $204,080;  ,and  for  the  of  the  nation's  resources  and  itswei- 
|j  JR  *#•*  undorstoo'd  that  a  substantial  portion  six  months  ended  August  ,81.  1927,  to  fare.  There  is  less  political  tension. 

DOnCl  orCVltlCS  of  theise  funds  I.s  seeking  reinvest-  $18.8.821.  or  at  the  rate  of  $266.(WVii  and  one  feels  a  greater  confidence 

— _ _  ment  in  the  new  shares.  As  the  new  per  annum.  The  building  and  its  for  the  future. 

FANADA  Steamship  I.ilnes  Limited  issue  totals  less  than  one-haif  of  contenus  are  in.sured  for  $1,489,000  in  "Belgium  is  prospering,  and  is  re¬ 
ts  the  greatest  tn.l .and -water  trams-  the  amount  to  he  distributed,  heavy  favor  of  the  tnistoe  for  the  bonds.  fleeting  a  firm  government,  legally 
portation  system  in  the  world.  The.se  oveirH.subser1ption  to  the  new  prefer-  Hon.  Donat  Raymond,  who  is  also  stabilized  currency,  and  established 

bonds  are  Well  secured,  and  under  red  is  expected.  president  of  the  Wlnfl.=or  Hotel  Fom-  debt  settlements.  Her  future,  back- 

thp  provisions  of  the  Trust  Deed  ee-  The  new  financing  has  focus.sed  a  pany.  is  presi  lent  of  the  Queen’s  ed  by  the  prospects  of  fiongo,  is 

curing  them  a  ron'st,antly  increasing  good  deal  of  at/tientlon.  upon  the  Company,  and  the  hotcil  h.is  been  for  liright. 

equity  should  result.— The  National  company’s  strong  position.  Its  17  some  years  under  the  successful  "Germany,  on  the  surface.  looks 
City  Fo.  year  record  of  earnings  and  its  fa-  management  of  .Adelard  Rajonond.  better  than  at  any  time  since  the 

-  vocable  stra.t.egic  position,  with  a  -  war.  There  is  much  building,  agrl- 


H:ar.R\\fTiT  vcmI'Otm,:  ^vr>,  wi-.sr  i.snir.s 

(I'.NTIMf  and  >UI  Tfl  \Mf  in4  M'W  V4M<K 

'ind  !LAi:rrrf)N A. 

Aiixlllury:  IIIK  4M'  4  ANAll.A  (France) 


Willison  Neely  Corporation 

l  ’mi tod 
nr.MI  R''-  IN’ 

CcDiciJiciH  GnvcriunnU,  MKHicif’ci/  atid 
“Dollar  for  Dollar”  Botuh 


Can.ADTAN  rAFtFtF,  fllTrrniNf; 

MovTRT^f  I  (i\’no':  MAVUT.rov 


Toronto 


A  great  deal  of  interest  Is  being 
taken  in  tlie  issue  of  Canada  Femen* 
preferred  stock.  The  whole  issur 
•was  quickly  siihscrlhed.  nnd  its  popu¬ 
larity  has  been  indicated  by  the  fact 
that  the  quoted  price  has  risen 
sharply,  and  there  has  been  a  stron." 
demand  for  the  common  shares 
wliich  were  distributed  as  a  bonus. 


Bond  Brevities 


I  THE  wcek.s  between  now  and  the  riew  to  me'eting  the  increasing  de¬ 
end  of  the  year  promise  to  be  ex-  mand  for  Its  products, 
ceedlngiy  active  ones  for  the  securl-  The  offering  of  the  new  p'reference 
ty  markets,  says  the  latest  number  shares  marks  the  completion  of  one 
of  the  Graphic  Market  Review,  pub-  of  the  most  Important  pi'ecos  of  Can- 
lished  by  British  Columbia  ^nd  adian  corporation  financing  e^'c^  un- 
Corporatlon.  Ltd.  The  reason  for  dertaken.  It  is  a  remarkable  tribute 


ime  years  under  the  successful  "Germany,  on  the  surface.  looks 
anagement  of  .Adelard  Raj-mond.  better  than  at  any  time  since  the 

-  war.  There  is  much  building,  agrl- 

Arrmilir  nnuno  nr  cultural  resources  are  being  inten- 

UrrilKlMl]  dU1i1/u  Or  slvely  developed,  and  factories  are 

AtTnriKKn  n  *  evidently  in  verj’  good  con'dltlon. 

IllIFFN  N  park  Pi  A/A  The  eoal  strike  in  England  gave  her 

I/ULLII  J  rnnA  rL/U</l  unusual  markets,  and  perhaps  over- 

- - — ^ —  accelerated  her  recover^'  process.  I 

Toronto. — An  offering  of  the  un-  and  her  present  development  may 


I  Corporation.  Ltd.  The  reason  for  dertaken.  It  is  a  remarkable  tribute  - - ;  r  i-,,  v  iovsvul  uv* nupnivut 

I  this  promise  is  two-fold.  From  the  to  the  Investing  power  of  Canada  as  portion  of  ^  gen-  show  a  little  extravagance,  and  a 

i  view-point  of  seasonal  expectations,  a  whole  that  the  major  portion  of  fral  niort.gage  go  il  bonds  of  Queens  tendency  toward  economic  inflation 
trading  volume,  may  he  expected  to  the  two  issues  wiHl  be  owned  in  Can-  Plaza  is  being  made  by  the  in-  which  momentarily  is  being  stimu-,1 

mount  in  the  months  just  ahead,  ada.  vestment  hoti.se  of  Ramsey,  htew-  lated  by  wage  increases  of  railroad  L 

Furthermore,  moiietarv  conditions  _ _ _  art  &  (  ompany.  8  oronto  The  bonds  and  other  state  employees.  That  - 

are' conducive  to  a  continued  broad  ArrmUIP  CTA^V  AP  arc  hem g  offer^  to  yield  approxmi-  her  people  will  meet  their  taxes  in 

interest  in  securities.  OFFFKlNu  MUtK  Ur  ‘v. purchasers  of  marks  under  the  maximum  require-' 

i  _  u^ay  acquire  common  ment  of  the  Dawes  plan  seems  more  '  ; 

,  THE  market  for  high-grade  bonds  HEAT  REGULATOR  CO.  i"'"'  their  hold-  than  likely,  but  events  are  unques- ;  ; 

i  continues  to  be  characterized  bv  AliUUtiniVU  VV  ing^.  .  ^  tionably  moving  toward  transfer  dif- :  , 

i  strength  according  to  .McLeod  - -  The  Queen  s  Park  Plaza,  a  fifteen  flcultles.  CnUI  the  inevitable  fixa- i  : 

'Young  Vveir  &  Fo  Features  of  the  Ames  &  Company,  Ltd.,  with  storey  fireproof  residential  hotel  is  tion  of  the  total  of  reparations  oc- 

■  past  week  were  the  $24  000  000  Pro-  "hom  are  associated  the  firms  of  .1.  now  in  tlie  course  of  construction  on  curs,  all  Europe  will  be  affected  by  i  i. 
'  Vince  of  Ontario  serial  bonds  which  Seligman  &  Company,  of  the  northwest  corner  of  Bloor  and  uncertainties.  It  will  be  to  the  ad-  f 

''  were  nut  out  at  nrices  to  vleld  from  Tork.  are  to-day  making  an  of-  Avenue  Ho.ad,  and  will  face  Queen’s  vantage  of  all  when,  with  these  | 

'4L'’r  to  and  for  w'hich  there  Bering  of  $2,000,000  7<-l  convertible  Park.  It  will  afford  a  wide  range  uncertainties  removed.  Germany,  ! 

Ts  renoited  to  be  an  excellent  de  Preferred  stock  of  the  Minneapolis-  of  .suites  and  rooms,  equipped  with  achieves  that  healthy  position  in  the  j  ! 

'  mand  and  the  issue  of  $5  000  000  I^eg'ilator  Company,  which  is  ac-  every  modern  convenience.  economic  structure  to  which  the  in-  j 

Goveimment  of  Newfoundland  sW’s  ‘P'fin.S  the  businesses  pl.anis  and  A  thoroughly  .  .vperienced  hotel  dnstry  of  her  people  entitles  her.  , 

'duo  ibSSTt  looi;  which  were  nnick-  assets  of  the  Minneapolis  Heal  Reg-  manager  will  lie  in  charge  and  the  "Europe  still  has  enough  difflcul- | 

I  Iv  over" subscribed  For  the  last-  Company  and  tlie  Honeywell  board  of  directors  are  all  prominent  ties  so  that  conditions  at  home  ap- : 

named  issue  manv  large  institutional  businessmen.  pear  not  onl  prosperous,  hut  propl- , 

orders  were  received  that  could  not  '  he  preferred  stock  now  being  of-  It  is  planned  lo  have  the  lower  tious  as  well.”  j 

i  be  filled  There  is  Vpaucity  of  i^u-  f«‘'’ed  Is  convertible  into  2 Vi  shares  floors  and  business  snace  ready  for - I 

Iniclnal  'issues  few  r^m  let  pal  Wes  of  common  stock,  occupancy  about  April  15.  1928,  and  - ,1 

f  lortra  citioQ  fheir  The  Pet  assets  of  the  Minneapolis  the  entire  completion  of  the  upper  I  _  _  ,  L 


ni  ri  G  TO  VDvrsi  tmit  mr.  r.  o.  n.  immit.tox 
IMS  »mii»i;\uA  Ti.’on  nii  i  iitu  of 

HAMILTON,  WARNER  &  CO. 

hn  t'%  f  rnrr*f  ,\rrf/rtrivs 

VMt  HUT  Tin  lo  siM  ss  i\  i  i  ti  ri:  mii.i,  be 
(  <*M»n  IT  1)  I  ’xOi  L’  I  III  N  VIIj;  IM' 

WARNER  &  COMPANY 


120  Si.  .Karnes  .Street,  Montreal 

Tr:i  rriioxn  Miin  .srt.as 


.MR.  R.  0.  H.  H  \  MILTON,  I!  VYING  »  ITIIOR  VTVN 
ITIOM  TUI  MRM  OF 

Haniillon.  Warner  &  Co. 

BKGS  TO  VNNOl  N(  F  TFIF,  FORM  V TION  OF  THF  FIRM  OF 

Hamilton  fc  Company 

TO  TR  ANS  Vt  T  V  1. 1  \ FR  \ L  INVl  STM  FNT  BT’SrS  FSS 
avrni  at  m  rri;  .szi, 

120  ST.  JAMES  STREET,  MONTREAL 


OFFERING  STOCK  OF 
HEAT  REGULATOR  CO. 


are  conducive  to  a  continued  broad 
'  interest  in  securities. 

THE  market  for  high-grade  bonds 
‘  continues  to  be  characterized  by 
j  strength,  acco'rding  to  .McLeod, 
'V'oiing,  VYeJr  &  Fo.  Features  of  the 
■  past  week  were  the  $24,000,000  Pro- 
i  vinro  of  Ontario  serial  bonds  which 


;  Is  reported  to  he  an  excellent  de- 
'  mand.  and  the  issue  of  $5,000,000 
Government  of  .Newfoundland  SOJ-’s 
due  1952  at  lOOVi.  which  were  quick- 


for  20 
Years 


!wc[pa^''issL'r%’;w"  SSp^aHnes-  o7conimon  stock,  "  ^  occupancy  about  April  15,  1928,^nd 

outs'ide  of  large  cities  and^  their  The  net  assets  of  the  Minneapolis  the  entire  completion  of  the  upper 

rapidly  growing  suburban  districts  rnntron"’" 

1,0, rriorL-ftt  f/^rfnnjo  aniount  to  $3,206,i<2.  whicn  Is  equal  rnptlon. 


French  Drawings 


To  the  Holders  of 
Ottawa-Montreal  Power 
Co.  Limited 
6 1 2  Bonds,  due  1 949 

VYe  shall  he  glad  to  accept 
the  .above  bonds  at  the 
rrdonipiinn  price  of  10,5  and 
.arrriied  interest,  if  tendered 
in  payn.irnt  of 

Fraser  Companies 
Limited 

61 2^!  Drhenhires, 
due.  1942,  at  99  Va 

or  any  other  sernrlty  on 
our  offering  list. 

Barrett  &  Wood 


120  St.  ■lames  Street, 
Montreal 

Tclpphonp  151 4ln  7000 


having  been  in  the  market  for  funcis.  amounr  ^  Uf  Jlrn 

I  The  absence  of  Dominion  financing  share  of  pre- 

Ithis  autumn  tends  further  to  accen- 

ituate  the  scarcity  of  high-grade  is-  liabnities.whlch 

j  _  is  at  a  ratio  of  over  ten  to  one. 

IN  THE  issue  of  $5,000,000 
'  first  mortgage  bonds  at  97  by  the 

:Port  Alfred  Pulp  &  Paper  Forpora-  IsSUCS  Sold 

,  tion,  tlie  underwriters  have  been  al¬ 
lotted  75CL  Public  subscription  com-  - 

prised  the  balance.  It  Is  stated  th.at  Oct.  14— Sch.  Fom.  of  St.  Tite,  P. 

I  the  underwriters  are  largely  finan-  q  ,  $58,900,  5r7.,  25  yrs.;  ser.;  Soci- 
j  clal  institutions  which  contemplate  et,e  Gendrale  de  Finance,  Inc.,  at 
i  holding  the  bonds  as  a  permanent  99,67;  cost  ba.sis,  5.03'';. 

I  investment.  Oct.  19 — Manitoba  Drainage  Dis., 

;  - - -  $45,000.  4>4'‘;.  90  years;  Mead  & 


Oct.  14— Sch.  Fom.  of  St.  Tite,  P 


-  FBEPIT  N.4TI0N.VT,. 

1920  I 

List  of  Tenders  Drawing  of  October  1st,  1927.  j 

_ _ _  600  Francs  Bonds,  6%. 

CITV  OF  ST  ('(THlRivre  6302616  Is  red.eemable  by  1 

(  Ill  OF  ST.  (  VTHABIPrFS.  i.oOO.OOO  franc*. 

The  (  ity  of  Sv  Fatharln'eis  haVej  Xo  1514926  is  red'eemable  by! 

awarded  the  following  bonds  to  500.OOO  franc*.  ' 

Wood.  Gundy  &  Fompany.  Limited,  Nos  3507157  2570618  are  redeem- j 


I  ITV  OF  ST.  (  VTH  VBINTS. 


Bond  huyer.9  desiring  to 
keep  their  funds  working 
at  the  attractive  interest 
rate  of  6'  o  for  20  years  will 
take  advant<ige  of  the  in¬ 
vestment  opportunities  af¬ 
forded  by  our  current  offer¬ 
ings. 

A  long-term  investment 
such  as  this  makes  it  un¬ 
necessary  to  reinvest  until 
1047,  and  assures  a  good 
interest  rate  for  two  de¬ 
cades,  regardless  of  cur¬ 
rent  conditions. 

These  bond.s  conform  to 
time-tested  standards  of 
safety  and  have  been  pur¬ 
chased  by  us  after  the  most 
thorough  investigation. 


1  CENTRAL  PUBLIC 
j|  SERVICE  CO. 

I  Preferred 

I  I  Price  100  carrying  a  bonus 

I  ,  of  common  stock 

i  I 

j  I  Scml  for  circular 

1 1 S  ROBilSONL'i. 

Investment  Bankers 

j  I  36  ST.  .JA.MES  STREET. 

>1  i  MONTREAL 


at  97.09; 

$188,000  414 

58,0(10  41.5 


1  October  19.87 
I  October  1942 


$248,000 

•At  this  price  thp  innney  i?  costing 


able  bv  200.000  francs.  , 

Nos  .8806781  .5488802  8719614  .arc  [ 

redeennab'e  by  100,000  francs.  | 

Noa  2195826  2662948  8719814  .are  , 
redeemab’ie  by  50,000  francs. 

The  following  serial  numbers  are  ' 


Canadian  Bond  Sales 


An  analvsis  of  Fanadian  bond  sales 


Fo.  and  Oldfield.  -Kirby  &  Gardner,  jowmg'is  a  list  of  bids: 


tibe  rit>  of  Sf  f  atn.arine's  4.85.  Fol-  redeemable  by  500  francs 


at  96.90. 

Oct.  19  -Town  of 
Lac.  P.Q..  $17,300. 


I,aval-snr-le- 
’'c .  1 5  yea  rs : 


up  to  Oefober  29th.  1927.  compiled  :  -  ^I.M.tbews  Fo, 

bv  A.  E.  Ames  <t  Fo  .  I,td..  .shows  I  V-  .  r,,  Dymemt.  Anderw 


Wood.  Gundy  t  o  .  |,td .  97.09 

Boll,  Gouinlock  19  yrs  96.52 

15  yr.s  95.52  96.28 


93.801  fo  499 


1514991  to  1515009 


!  , 1  J  ,  r  cene  o-a 'o=‘ Oet.  21  Town  of  Farleton  Place, 
i  total  to  date  of  $596.934.9,9  as  com-  _  tjonon  nry  qo  ine  •  i  vr,. 


period  of  1928  and  $441,998,356  for  L. 


the  same  period  of  1925 

These  are  classified  as  follows: 


F.  H.  Burgess  <(-  ' ’o. ;  Mt 
nagh.  Somers  f.-  Fo  ;  1 

Graham  <?-  t  o  . 

Fry.  Mills.  Spence  <t  Fo, 
•V  F/,  Vmes  Sr  Fo  T,dt.  . 


98.285  r!R0670i 
96.006  444p8ni 


400  2195891 
2863090  3427391 
290  3579891 
gno  4988501 
900  4494201 
4S130OO  5152201 
600  5488601 
700  6719801 


Government.  $97,380., 500;  municipal  j  Fanada.  off. 

$58,809,812;  corporation.  $272,943,-  qq,  vleld 'about  S.SScj. 

I  98i;  railroad.  $80,000,000.  Town  of  Greenfield  Park, 

j  Of  the  total  thereewere  sold  in  pQ  jp.t;  ppn  5i^e>.  15  years;  ser  ; 

!  Fanada  $228,884,815;  in  the  Fnited  paron  <t-  DnbtS,  i/A,  at  If 9  1 1 ! 

I  States.  $289,579,797,  .md  in  Great  ’ba.Ris.  ,8.4801-. 

I  Britain.  $19,698,687.  Oct.  ?i— Sch  .Miin  of  Town  r.f 


.  Graham  *  t  o  .  98  981  2,302601  "  700  67198 

^  ^  F'D’.  Mill^i.  Spence  Sr  Fo .  98075 

Oof.  24  Canada  (  ement,  $20,900  ^  . - - 

900.  51,20V.  i9  McT,pnd,  5'oung.  Weir  Sk  Fo  .  95  44  Galndmwr  &  Co . 

■yal  B99k  m  Fanada.  off.  f.,  . ,  0,8  49.5  D-vmfmt.  Anidersccyn  &  Fo 

about  .5.5SCV  CHyulRi'loc.k  Fo.  . 

TOWN.SHir  OF  F.TOniFOTiF.  r'ry.  Mills,  Rpemoe  ft  Fo 
ft  Di)b<5,  Ltd.,  at  !f9il:  The  Township  of  Efohic<>ke  have 

i  4805-,  awarded  the  following  bond's  to  CITT  OF  ST.  FATH 


Galrdmwr  ft  Co .  99,87 

Djonemt.  Anidersion  ft  Fo  .  99  89 

Bel'.,  GoniRi'loc.k  Fo . 99  59 

Fry,  Mills,  Rpwioe  ft  Fo .  99  811 


LIMITED 

Bonds  for  Investment 
Royal  Bank  Chhrs.,  807  TMinisflon 
London,  Or.t,  Toronto,  Ont. 


G.A.mS'CS. 

I  laii  ii  I*  I  -I.  iKa: 

The  Oldpst 
Bond  House  tn  C.tna 


200  Ray  .^trort 


.'"iropT  -  TOR^^NTO  ]  ^  a 

. -  --  J  I- 

‘  '  ll 

- ■■  jj 

Hamilton, 
Warner 
&  Co. 


1925 

1926 

1927 

$ 

8 

S 

Jan 

48.924.799 

33.344.703 

51.853.158 

Frh. 

73.3>5  65t 

121.688.799 

22.266.471 

Mar 

19.120.923 

27.408,744 

19.770.S7S 

Apr. 

62.614.815 

69,168.663 

67.391,82: 

May 

17.069,884 

38.652,128 

40,983.536 

June 

30,086.713 

50.175.825 

80.686,494 

July 

6.260.000 

59,682.964 

33.811.527 

Aug. 

75,1  1  4,668 

13,894.036 

8.601.015 

Fep, 

in6,,510,902 

59.401,377 

83,685.491 

Ort, 

1  1.875,901 

68.916,541 

♦97,883,778 

Tfl 

441,993.3.56 

542.833.780 

506.934.079 

Oct.  21- Sfh  Mun  of  Town  of  M'ood.  Giindy  ft  F-'am.p.any.  'dmited,  at 
Pt.  Flalre.  $89,909  ,  S'",,  39  years;  199  159; 

Vcraaille.s.  Vldrlcalre  ft  Roiilals.  .-'t  $119, 990  fi^td  h>  5'oTk  Fo  >  .aCJ.,  JO 
99,11;  ooksit  basils.  5  97^.  yr  inst,;  .$88,885  r,c-^.  29  yr.  Inst.; 


raided  the  following  bond's  to  CTTT  OF  ST.  rATH  VRTNF.S.  , 
ood.  Giindy  ft  F-om.p.any.  'dmited,  at  Wood,  Gundy  ft  F-ompany  were  the 
9  159;  sixcoesstul  temderens  for  $248,990. 

$119,000  f(5ti1  h>  5'oTk  Fo  >  jo  4M%,  10  and  15-yp>ar  deheniures  of 

■  inst,;  .$88,885  50',..  20  yr.  inst.;  the  F^ty  of  St.  Caifh'aniines.  their  price 


,11;  ooksit  basils.  5  97^8^.  yr  inst,;  $88,885  29  yr.  inst.;  the  Fdity  of  St.  Caifh'aniines.  their  price 

Oet.  28 — Province  of  Ontario.  $24,-  $22,249.  5^.^,  10  yr  in.d.  Total  $170.-|betag  97.99.  The  bonds  were  divided 
0.009,  4t/4«?5'.  30  yrs  ;  ser.;  Woo-.l,  825.  Into  two  panee.!*.  on<»  of  $18S.090  19. 

indy  ft  Fo.;  National  Fity;  Domin-  .At  this  price  the  nioney  i.a  costing  year  4Vi%  and  the  other  $^58,990.  15- 
n  See.;  A.  E.  Ames  ft  Fo.,  Lid,  the  Township  of  Etobicoke  4  9S  year  4  Other  tenders  follow; 

:llon,  Read  &  Fo.,  at  99.3979.  Following  I.s'  a  list  of  bid-s:  Fry,  MOTls.  Spence  A  Co....  96.075 

Malagash  Salt  Fo..  $500,900,  OVjf'r.  Wood.  Gundy  ft  '’o..  LOd . 100.159  C.  H.  Burgess  ft  Co .  98  081 

9  vrs. :  W.  F.  Mahon  &  Fo..  off.  at  A.  E.  Ames  ft.  Fo.,  Idd . 100.07  A.  E.  Ames  ft  Co .  95.85 


Tt.'l  441,993.3.56  642.333,780  606.934.079  jqQ  with  bonus  of  4  shares  no  par  C  H  Burgess  ft  Co  . 100.03  I  Royal  Seoprl-ties  Cor.p... 


I  value  common  stock. 


McLeod,  Young.  Weir  ft  Co...  99.^9  B©M,  (Jonlnlock  &  Co . 96 Ai -96 Vi  I 


Bonds 

Government 

Municipal 

Corporation 


iiL^EEjuate  Safeguards 

l!vDry  I  nlfod  Hontl  offorod 
l».v  (is  (41  (Im*  iii\rstor  Is  «ocur- 

r4l  li.t  : 

(;u  \  oonrfirrent  first  mort- 
ptoduini:  niio  4*«*rtnln,  lo- 
<losrrilM*4l.  Ifn(ir4>\’04]  pro, 
iM'i’lA,  AV4'11  sitii;it4‘il  III  sonic 
Inu  rllyj 

» lu  l-'vcry  UnoATii  IctrnI  safe- 
:;tfMr4l  oimI  recourse  for  the 
r<’ci>Ncr>'  #if  the  money  Invest- 
cil,  emhofUeJ  In  thn#  first 
niorf  ;•  oiiOj 

(i>»  \  verv  larcre  marcin  of 

A.'iltK'  In  the  pr4tperty,  over 
on«!  tihoTe  the  lotnl  nmonnt  of 
the  homi  |sMie$ 

\  Firnr  title  to  the  pro¬ 
per*  .A  t 

4e»  'file  rri^ponslhlLlty  nnrt 
I'tterrilA  of  one  of  the  oldest 
<  finmUno  trust  eoniponles,  art- 
l•:c;  MS  trosiee  f«>r  ol*  hond- 
hofrfers 

UNJTKD  BOND  CO.  LTD 

r:  jy  street.  TOIlO>'TO 
^rrurltv  Biilldlns. 
WTXnsOR. 

(  tn  rov  ^ 

I  nifed  Honrt  fompany.  Ltd., 
Dept,  i  1, 

rioy  SL,  Toronto,  or 
S(*«*.jrlt>  Rnildiiii;,  Windsor. 

\vith<»iit  placlit;^  me  under 
nii.A  \Aluitever.  send 

me  copy  of  your  booklet 
‘'Throii:,;h  the  Ooo/^vay  of 
Honesty.** 


Transportation  Bide 
MONTREAL 
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CROWING  MARKET  i^sssc;;::  “ 

IMTrOrCT  C11A11IM  i  totaUfvd  $621,252  after  above 
in  IiIKLuI  unllTrn  «haTg«B,  equal  to  $1.13  a  share 

earned  ou  459.706  aharee  compared 

IMDI7DIAI  TAD  A  rrA  i  $765,419,  or  $1.70  a  share  on 

llTlTljlll/lL  IUD/IVvI/  shares  In  June  quarter  and 

$379,609,  or  84  cents  a  share  ou  430,- 
„  „  .  T~r^  ..  *»  '  570  shares  In  the  third  quarter  of 

Keflection  of  Expanding  Profits '  1926. 

and  Strong  Balance  ! - - 

CAPITALIZATION 

STOCK  CLOSELY  HELD  inpnino  ny 

Earnings  of  9.82  Per  Cent.  Arei  AKKtAKj  Dl  ! 

ShownForYear  1926— Look  i  fANNFRSi 

For  Reduction  in  the  Excise  vA11111j1IO| 

Tax.  '  . 


Toronto  niircmi  The  Finiinctal  Tlmev  . 

Toronto.  —  Increased  Interest  In 
Imperial  Tobacco  is  attributed  I 
largely  to  the  fact  that  Montreal  and  ' 
Toronto  interests,  who  have  previ- , 
ously  been  interested  In  other’ 


CAPITALIZATION 
OF  ARREARS  BY 
CANAD.  CANNERSI 

Preferred  Shareholders  to  Get  | 
Higher  Return  From  I 

Elxchange  j 


C.N.R.  EARNINGS 
SHOW  DECLINE 
FOR  SEPTEMBER 

Net  Drops  8.83  Per  Cent,  as 
Compared  With  Figures 
For  Last  Year 

EXPENSES  DECREASED 


■di.are  earned  Inst  y<'nr.  raplt.aliz- 
ation  piuoiints  to  $.300,000  preferred 
■ '  issued  and  $800,000  eoininon  is¬ 
sued. 

'lie  balance  sheet  shows  thecoih- 
i  p.nny  .In  a  conifortahle  liquid  posl- 
;  lion.,  current  assets  helnir  $]fi(),9."3 
,  .iiul  current  liabilities  $21,141.  leav- j 
ing  net  working  rapiial  of  $146. .342. 
This  compares  witli  $66,057  at  the 
elose  of  the  previous  year,  or  an  In¬ 
crease  of  $80,483.  Surplus  staiKls 
I  at  $287,920  as  against  $170,627  a  year  j 
I  ago.  q'heatre  iiroiierties  are  .shown  | 
I  at  $650,514  and  gomiwille.  franchises.  I 
I  etc.,  $850,000.  Total  assets  are  $1,-1 
I  673.790. 


Nine  Months’  Gross  Greater  by  - 

SSVp"* “‘"“FARMERS  DAIRY 

.\dvcrse  liarvestfiis  ivc.iijior  .lurlua  J  fQ  LIST  STOCK  i 

tlie  niontli  of  September  last,  had  an  i 

appreciable  effect  upon  railway  _  ~  .  .  I 

earnings  causing  a  large  decrease  111  Ixapid  Expansion  in  Business. 


_ -- 


* _ 


And  Operated  tsy 

Steel  IR^cres^Llsnitedi 


SPUT  IN  COMMON 


i  car  loadings  In  conipari.soii  with  Sep- 
i  tcinber,  1926,  and  a  consequent  re- 
:  duct  Ion  in  revenues.  Tlie  stale- 
pa.st '  meiit  of  oarniugs  and  expenses  lor 


Shown  During  Recent 
Years 


stocks,  have  been  looking  around  for  .Announcement  during  the  pa.stj  meiit  of  «.ai  g.  .  -  1  Toronto.  —  Application  has  been 

another  low-priced  i.«sue  that  might  week  by  directors  of  i  amidian  an-  tac  niemh  of  .  (i  fi  m  VTtU'mi  of  the  Farm- 

move  upwards  to  more  active  mar-  ners.  Ltd.,  of  a  plan  tor  reorganiza-  this  v.ioK  h.\  t..i  (  an,.uiau  .  Companv  on  the  unlisted 

ket  operaTioms.  ■  lion  of  the  capital  struefure  ttas  not  Kaihv.ays.^  s.iows  gross  'J-"  oj  :  partment  of  the  Toronto  Stock  Ex¬ 
it  is  with  thi.s  object  la  view  that  tinexpected  in  %icw  of  the  fact  that,  .  v  .ule  in  '  ‘  i  liang:,,,  ’j'i,e  capital  .«TOck  is  as  fol- 

they  have  been  accumulating  Irape-j  for  some  time  it  has  been  apparent  |  1926.^the  fcaniiiigs  amounteil  to  PrefeiTcd  authorized,  $750,000; 

rial  Tohaeeo.  eommon,  and  they  that  the  company  has  been  laboring  619,87'  66,  a  I’.otreasi'  ol  $194.4i6.hh  picforrcd  outstanding,  $700,000,'  par 
•are  hacked  at  the  moment  by  the  under  a  toj)  heavy  capital  load.  The  for  the  riontli  just  passed,  ^llusts  $100,  with  cumulau'vc  '  divi- 

raove  for  lower  (xcise  duty  in  order  plan  provides  for  the  wiping  out  of,  equivaicn^  to  a  reduction  of  2.19  l’er^,i,  -  p^jj,  cp]jt  t'omnion  au- I 

to  bring  down  the  price  of  Canadian  arrears  on  the  existing  preferred  cent.  ^  ‘  ihorized,  $750,000;  conmion  out- 


ci.gareites  to  the  consumer,  which  stock  of  around  20  per  cent.,  while 
will  ofiset  the  tendency  along  the  the  exchange  will  mean  an  iininc- 
ixirder  to  smuggle  them  in  from  the  dinte  increase  in  tiie  cuirent  dis. 


strong  finnacial  post-  hursements  ou  the  iireferred 


if  .around  20  per  cent.,  while  t\  orking  expenses  for  h.eptemher 
ihange  will  mean  an  iimnc-  last  showed  a  small  deoroasc.  being 
increase  in  tiie  cuirent  dis.  $17.103.''7ti.l.>  as  agair.U  $1.,111.- 
ents  ou  the  preferred.  On  hSO.69  In  Sv  ptem’a  r,  1!'21,  an  ’ii- 


.si.iiuling,  $350,000,  par  value  $50. 
Tin'  dividend  on  the  •common  stock 
i  •  .$3  per  annum. 

riie  directors  are:  lion.  George  S. 


tiou  of  Imperial  Tobacco  is  another  pip  other  hand  common  shareholders  crease  o'"  $S ',''10.56,  equal  to  0.05  per  Henry,  president;  J.  G.  Cornell,v!ce- 


whii'h  convinces  them  that  ..vin  benefit  ultimately  by  the  disfri- ‘  cent  for  S..ptonihcr  of  Ihi.s  year 


th.ere  is  a  chance  to  do  something  bufio 
with  this  issue,  wiiich  up  to  the  ^jock 
present  time  has  never  been  espc- 1  held 
cialiy  active  on  the  C.anadian  mar-.  . 


»  bufion  of  6  shares  of  new  no  par 


net  earnings  for  September 


I'-esident;  It.  1),  Hughes,  manager 
ml  secretary:  O.  D.  Bales.  A.  J. 


lock  for  cacii  existing 


le  now  last  amount  to  $5,021  526.87  while  in  Ki’.vnolds,  W.  J.  Bragg,  It.  M.  Holt- 


rieptemhi'r.  192'', 
will  he  total  of  85. .507, 9 7 


This,  in  tuin,  is  due  to  the  pfljjpfj  soon  as  is  feasible  to  ap-  $  1S6,44',’‘.10  or  e.83  per  cent. 


reaeiied  the 
i  reduction  of 


tart  that  it  is  listed  in  other  centres 
and  the  stock  has  been  held  very 
largely  by  a  group,  headed  by  Sir 
^lortlmer  Davis,  who  have  been  op- 


i-av*.-.  vvm.  StOCk  iSSUC  Of  $9,104,282 

crating  tht  companv  for  a  great  *  , .  i.  .v 

'iiaiiv  ve’i"s  *  upon  which  there  are  arrears  o.  ap- 


held.  Septemhi  r.  192';.  tiie.'  reaened  the  py.  q.  ji.  McKenzie,  R.  M.  Ixiveless. 

-A  special  general  meeting  will  be  total  of  85.507,9  72.97.  a  reduction  of  Fiider  their  nianagenient  this  com- 
called  a.s  soon  as  is  feasible  to  ap-  $  186,446.10  or  e.83  per  cent.  pany  has  made  very  rapid  strides  in 

prove  the  proposals  of  the  directors.  These  results  bring  the  opi  ratine  iPe  p;,^t  few  years,  and  is  now  look- 

T,ho  bond  issue  of  $4,029,535  wil!  ratio  to  77.30  per  cent,  lor  Se;)t"m- 1  ed  upon  as  one  of  the  leading  dairies 

remain  unchanged.  There  is  now  u  her.  1927,  as  compared  with  i5.65  for  of  the  province.  As  there  has  been 


prove  the  pronosals  of  tiie  directors.  These  results  bring  the  opi  ratine 
The  bond  issue  of  $4,029,535  wil!  ratio  to  77.30  per  cent,  lor  Se;)t"m- 


Siiiall  Floating  Snppl.v. 


preferred  stock  issue  of  $1*.  104,282  September,  1926. 
upon  which  there  are  arrears  o.  ap-  >’ine  Months*  Hecord. 

pro.xlmately  20  per  cent.  When  tlie  pesnite  the  great  decrease 
new  proposals  are  approved  there  which  fell 


A  study  of  the  Toronto  I'urh  mar-  will  he  45,571  shares  of  six  per  cont 


ent.  below  tiiose  of  September. 


'll  the  past  considerable  demand  for  | 
tlie  stock,  which  is  very  closely  held,  i 
it  ha.s  been  decided  to  make  appli¬ 
cation  for  listing  on  the  Toronto  | 
.6tock  Exchange,  wher  the  reputation  | 
of  the  company  'will  no,  doubt  cause  ; 
more  active  trading  and  ensure  a 
wider  market. 


How 

for  even  greater  achievement 

Three  of  the  five  companies  that  hare  united  to  fonn  General  Steel 
Wares,  Limited,  had  an  output  in  1925  in  excess  of  $2,000,000.  each — 
the  only  companies  in  Canada  engaged  in  the  manufacture  of  sheet 
metal  products  to  achieve  this  record.  Together,  these  five  enterprises 
manufiicture  fully  80%  of  the  enamel,  aluminum,  nickel  and  sheet  metal 
ware  made  in  Canada. 

Each  of  these  enterprises  has  had  a  successful  record  over  a  long  period, 
the  McClary  business  dating  back  to  1847,  the  Davidson  business  to  1858 
and  the  Sheet  Metal  Products  business  to  1867. 

Working  together  as  a  single  unit,  many  savings  can  be  effected  that  were 
not  possible  to  the  companies  operating  individually.  Duplication  of  plant 
operations,  agencies,  sales  forces,  overhead  expenses,  etc.  will  be  recfuced 
to  a  minimum.  The  economies  thus  effected  should  be  an  important  factor 
in  causing  a  tangible  increase  in  net  earnings. 

We  recommend  the  Bonds  and  Preferred  Stock  of  General  Steel  Wares, 

Limited,  to  investors  desirous  of  obtaining  a  sound  investment  combined 
with  an  attractive  income  return. 

Descriptive  circular  may  he  had  on  request. 

DRURY  &  CO 

iwKSTinrrr  bankehs 

CANADA  LIFE  BUILDIMO 
tC9  St.  Jmmm  StrMt,  Moatnal 


MH'll  <l  UHtll  ur  Tv-rizAa  r\i' 

si!«t:iir.ed  filming  nowfr,  aiid  the  -i-i,,,  ....nrnnippt’ipiif  tint  wj-s  Hvon  ,  ,  . 

P'  O-'iect  of  a  ’•fd’ifiTn  in  thf  exo’'';.'  •  ht  .i.inmincei.ient  th.u  v ...  gUen  months  of  thl.s 

r.  jppec:  or  a  .(ci.if..on  m  ino  exv..-.,  p.,t  tii,.£.ctors  oftho  ooinpany  vnr  tho  ero‘=!s  earnings  total  $194 - 

duty  on  ci.'arfttes,  arc  f.actors  re-  rond.:  ■!.;  fn'inwu  •  gtos.-.  carnincs  .or.u 

snonsihle  for  the  growing  Interest  ■  526,889  00  which  compare  with  $I9U.. 

I'h’jwn  in  the  Icical  market.  -limoiuireil  Terms.  419,152.84  during  the  first  nine 

There  is  every  evidence  that  buy-  Tne  announcement  given  out  by  an  months  of  1926. 
ina  Interests  h.ave  plenty  of  capital  .  official  of  the  company  read.s  as  fol-  Due  to  c.auscs.  including  -wage  In- 
hehind  them,  indlvidr.ai  blocks  of  low.-;  ,  creases,  noted  in  financial  state- 

200,  300  and  500  sh.are.s  h.ave  changed  |  "At  a  meeting  to-day  of  the  hoard  nients  previously  issued,  the  working 
iiand.'  repcrte'i'.y.  The  report  that  of  directors  of  (’anadian  fanners,  a  expense.s  for  the  nine  months  of 
it  i.s  being  bought  in  prospect  of  plan  was  submitted  for  reconstruc-  1927  reached  a  total  of  $168,873,294.46 
coming  substantial  appreciation  in  tion  of  the  .''hare  structure,  which  as  compared  with  a  total  for  the  first 
the  price  may  not  he  without  foim-  has  been  recognized  for  some  time  nine  months  of  1926  of  $161,861.- 
dation.  A  large  amount  of  stock,  to  have  an  overbalanced  situation.  304.60.  an  increase  of  $7,011,989.86 


rnOOF  OF  FRO.SrERITY  .'  ""  -I 

Berlin,  October  31. — Additional  licatlon  of  reports  sho'wtng  that  Ber-  182,000,000  marks, 
proof  of  Incre.aslng  German  prosper-  Im’s  savings  banks  have  over  4O0,-  When  the  Mllai 


proof  of  Incre.aslng  German  prosper-  Ln’s  savings  banks  have  over  4O0,-  When  the  Milan  Municipal  Sav- 
ity  was  furnished  today  by  the  pub-  000  accounts,  tot.aling  more  than  ings  Banka  arranged  In  1924  a  move¬ 


ment  to  .stimulate  saxing  throughout 
the  -world,  Germany  was  at  the  low- 
e.st  level 


NEW  ISSUE 


A  large  amount  of  stock, 


304.60.  an  increase  of  $7,011,989.86 


dclavcd  delivery. 


changed  owing  to  the  size  of  the  preferred  during  the  current  year. 


British  holdings.  It  stock  issue  in  proportion  to  the  com- 


earnings  for  the  nine 


believed  that  the  floating  supply  men,  and  at  the  same  time  make  months  period  of  1927  total  $25,653.- 
stock  is  i.ot  large,  a  good  deal  be-  some  adjustment  in  settlement  of  the  594.54.  -while  in  the  nine  months 


(  f  stock  is  I.ot  large,  a  good  deal  be¬ 
ing  cio.seiy  held  in  Engl.Tnd. 

The  frtet  that  Canada  is  develop- 


arrears  of  dividends. 


period  of  1926  they  -were  $28,557 


••  Plan .s  are  row  ^ing  completed  '  jj4g  24_  ^  decrease  of  $2,904,253.70. 

-wni  cm.  t/%  tno  c  n  a  ro  n  rxl  n  ora  .  _  .  . 


tuck’'  rrown  weed,  gives  the  Can¬ 
adian  mw  product  and  manufactur¬ 


er  xviil  receive  one-half  share  of  Cti 
first  cumulative  preference  stock 


in  Canadian  National  Railways  fin¬ 
ances  since  the  date  of  amalgama¬ 
tion  of  the  various  lines.  The  oper- 


id  article  a  place  of  prominence  in  and  four  .shares  of  convertible  pre- 1  ^  +>,0  finJi 

all  iiini'kct.s.  ferred  no  par,  redeemable,  subject  to ,  f 

Stroniz  Ferninn-s  and  Finances  I  co.nx-erslon  privilege,  at  $20  per  ®  86.81  per  cent,  as  again.. 

Str.  and  Finances.  |  intention  to  1 

In.pcr.al  Tohaco  Company  of  initial  dlvldegid  of  15  cents  1 

<  an<ada..  Ltd.,  h.as  only  $4,600  bonds  I  evore  ner  oiiarter  with  a  marri-  The  figures  quoted  In  the  fore.go- 
oiiLtanding.  $3  495.400  having  bee^  ^um  dividend  exclusive  of  lines  cast  o'' 


raising  the  dividend  rate  to  the 
has  ..S.0.,o.O00  7>rcfe^ed  (£1  ,  equivalent  of  $5.40  per  annum,  which  , 

va.iic)  and  $37,92.5,800  common, jg  cents  per  share  more  than  at 
.^ha-es  of  par  vmlue  outstanding.  ^  Increase 

On  the  comm^.  P^r  ^num  Is  including  the  Increase 

hn,ng  paid  in  dividends  "raat  pro-  dividend,  as  for  first  of  July,  of 
tits  ..ave  been  cons.sten.Iy  corresimnding  period 

ahead  of  divniend  requirements,  is  The  common  to  receive  ' 

Indic.ated  in  the  following  table;  ^  | 

VpI  Tot.il  F.arn.  on  each  one  now  held.” 


rate  to  the  Levis  and  Diamond  Junction. 


ahead  of  divi.iend  requiremen's,  is 
Indic.ated  in  the  following  table; 

Ket  Total  Earn,  on 

Piv.fits  .‘Surplus  Common 

IP"'’  .  S3  u3'' PT'’.  Sr,.n.3'P.l''3  in.l  ie-„ 

.  .v'l'Tl  '  .1  .5.6(7,066  s.NP”- 

1S'.M.  .  .3,602.1  ;..'.  6..'.!'3.(1T  I!.!'!* 

.  .3.;ii2.'. z't  7.l'>'7..430  S.Ts'i, 

■(.‘‘Ju.  .  3, '’72, 8.51  7,947.(26  P.82e'„ 

The  haianc.  sheet  demonstrates 
that  the  company  is  in  a  .secure  fi¬ 
nancial  po.si'ioii  Thieo  current 

iems,  inc'udirg  stock  in  trade  and 
leaf  funds,  .sundry  debtors  and  ensh, 
amounted  to  $18,912,613,  as  of  De¬ 
cember  last.  Other  investments 
stand  at  $1,248,337,  while  inve.st- 
ments  In  associated  rompanies 


FOUR  FOR  ONE  FOR  i 
ONTARIO  steel: 

Proposal  to  Split  to  Be  Consid- 1 
ered  by  the  Share-  j 

holders 


BETTER  YEAR  FOR 
INTERNAL  MILLING 

Earnings  Show  Sound  Elxpansion 
— Strengthening  in  Balance 
Sheet  Position 


$3,225,000 

Ottawa  Light  Heat  &  Power  Company 

Limited 

5%  Refunding  Mortgage  and  Collateral  Trust  Sinking  Fund 
Gold  BondS)  Series  **A** 

To  be  dated  October  1st,  1927,  matviring  October  1st,  1957.  Principal  and  semi-annual  interest  (April  1st  and  October  1st)  payable  af 
the  Bank  of  Montreal,  Ottawa,  Montreal,  Toronto,  Winnipeg,  Vancouver,  Quebec,  Halifax  and  Saint  John,  or  at  the  option  of  the  holder, 
at  the  Agency  of  the  Bank  of  Montreal,  New  York,  or  at  the  Bank  of  Montreal.  London,  England.  Coupon  Bonds,  denominations  $1,000 
and  $500,  with  privilege  of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part,  on  any  interest  date,  at  105  up  to  and  including 
October  1st,  1932;  thereafter  at  104  up  to  and  including  October  1st,  1937;  thereafter  at  103  up  to  and  including  October  1st,  1942;  there¬ 
after  at  102  up  to  and  including  October  1st,  1947 ;  thereafter  at  101  up  to  and  including  October  1st,  1952;  thereafter  at  par  until  maturity, 
ia  each  case  with  accrued  interest  to  date  of  redemption.  Trustee:  The  Royal  Trust  Company. 

CAPITALIZATION 

(On  completion  of  present  financing)  Outstanding  in 

CAPITAL  STOCK  Authorired  hands  of  Public 

Cumulative  Preferred  Shares . .  $1,500,000  $1,500,000 

Common  Stock  (paying  6%) . 3,500,000  3,500,000 

FUNDED  DEBT 

Refunding  Mortgage  and  Collateral  Trust  Bonds,  due  1957  . 

(this  issue) .  6,000,000  3,225,000 

Subsidiary  companies’  bonds  outstanding  in  the  hands  of 
the  public .  (Closed)*  775,000 

•Except  as  may  be  issued  from  time  to  time  for  deposit  as  additional  security  for  Refunding  Mortgage  end 

Collateral  Trust  Bonds. 


1*0  iiive^L-  Toronto  Huronu  Tlio  I'lniinrial  'Timojt 

rOTiipaniPS  Toronto. — Provided  holder.s  of  the 

preferred  and  common  stock  of  On- 


1  Toronto.  —  Intemetional  Millinsr 
'  Company  asm  in  reports  an  all-round 
betterment,  havinv  substantially  In- 
1  creased  net  p’-ofita,  worlrinz  capi- 
'  tai.  surplus  and  resern'es.  The  an- 
j  nual  report  for  the  year  ended  Aup- 
ust  31,  1927,  reveals  the  fact  that 
!  the  very  stronz  financial  position  of 
!  this  companv  has  been  siihstantiaily 
hetteresl  and  new  records  of  achieve-  ; 
ment  have  lieen  set  up. 
i  The  not  income  from  operations 


machinery  are  Ixmked  at  $2,47.5.762  ,ario  Steel  Products.  Ltd.,  approve  |  compared 

real  estate  and  buildinss  at  $2,113.-  of  the  propp.^ed  split  in  common,  4,,"''^^ 

556.  ifor  I.  and  exchange  of  1  existing  , 


On  the  liabilities  side,  creditors  preferred  share  for  4  new  common, 
and  credit  halance.s  totalled  $2.31o,-  resulting  capital  .structure  will 
984,  reserves  $2.9ii9,C73^  cupital^sur- j  j,p  GO. 000  shares  of  capital  stock  of 
pins  $101,579  and  $.'4,401.  ~Vs'^r  \no  par  value.  This  compares  with 
bonds  .at  $100  each,  S5.440,i6in,  !  7,50"  shares  of  $100  par  value  com- 


HIGHER  PROFITS 

FOR  CANADA  DRY 


New  York,  —  Report  of  Can.ada 
Dry  G’nger  Ale,  Inc.,  and  .subsidi- 
i  ries  tor  the  nine  months  ended  Sep- 


preferred  share  for  4  new  eommon,  close  of  the  jear  19_.,  firOiit 

the  restilting  capital  structure  will  m  i”"  T  tX  -V 

he  60.000  shitres  of  capital  stock  of Im  close  of  926  Pro  >t  and 
no  par  value.  This  compares  with  :  43,239.042. 

7.50"  shares  of  $100  par  value  com-  year 

iiion  and  7,50"  shares  of  $100  par' 

value  preferred  now  outstanding.!  '  I 

Ahead  of  the  new  stork  there  would  -n-nrVino-  1  t  i  t  i 

I  1  rone  -f.A  L-r.  I  Morkin?  capiUil  iias  expanded  1 

be  only  .$a98,.800  b,r  bonds  yit- ,  from  .'5.3,539,186  in  1926  to  $4,17S,'^i66  i 

standing.  As  the  atithorlzed  stock  ■  17.88  ; 


no  par  shancvs  of  s'*'Ock. 
pares  with  $1,226,015, 


lA  DRYi'^''  '  from  .8.3,.53n.l86  In  192^10 

FA  Ul\r  standing.  As  the  atithorlzed  stock  ■  17.88^  ; 

j  amounts  to  2,.a0"  shares  of  .$  0"  par  .^he  haianee  sheet  also  indicates  ' 
if  Can.ada  yalu".  common  and  prefer^d,  outstanding  have  ' 

i  subsidi-  letters  patent  will  have  to  hfc  secu.  -  reduced  "le  amount 

;ui  u:r  ni-ttr  ■  ntled  Sfip- j  onl>  for  chang't*  in  capital  I  outstandina  i>f‘inir  $167,000  n-: 

tember  30,  1927,  shows  net  profit  of ;  structure,  but  for  increa.se  iii  shares,  compartti  with  .$472,500  ,at  the  elo.se 
$1,794,780  after  int''resir,  depreclii- |  eommon  stock  is  now  on  a  re-  ,,(■  p-ovious  year  .and  $5.38.500  in 

tiou  and  Federal  taxes,  equlvaieut  ^"^tir  dividend  basis  of  O'er.  The  Pt^' i  1925.  There  has  benp  a  eorrespond- 
to  $3.90  a  fharf  earned  on  45!',706 '  torred  stock  is  i'',r  cumulative.  On  decrease  in  tiie  hond  lnTe'  ''s1 

This  com-;  t^PP^ftsion,  present  preferred  share- 1  requirements  from  $33  4'’,5  in 
$2.72  a' ‘"’’'^Pt-s  would  have  voting  rights,'  to  .$28.3.31  in  the  current  year.  Since 
hut,  firobably  they  would  require  a  if)22  tlie  companv  has  built  iin  a  re-  I 

-  ■  —  return  of  more  than  $1.50  per  share  ;  serve  for  niainta'inaiiee  and  deprccl-  • 

_  ..  .  on  the  new  stock,  which  i.'-.  the  equiv-  ,  ation  which  at  the  close  of  ihe  nres-  ■ 

- !**^f'P3  of  the  presf'Pt  dlvlfiend  on  t.ie  |  etit  j'ear  amount  to  .$919.83,5  The  ^ 

ll;' 8  old  common.  Two  dollars  per  .''hare  I  total  reserves,  including  the  above' 


To  Assist  You 
In  Making 
Your  Will 


We  have  p repare rl  some 
very  interoeting  literature 
in  do?criplive  form  which 
ib  now  ready  for  distrihju- 
lion.  It  contains  much  in¬ 
formation  of  value  t/»  those 
contemplating  this  import¬ 
ant  duty. 

A  r^pv  will  he  forwarded,  with¬ 
out  chUuortwn,  upon  reQUtst, 


STERLING 

TRUSTS 

CORPORATION 

II-IS  EMt  Kinr  St.,  TORONTO 
Bruich:— REGINA 


'iiifi  !  on  the  new  common,  equal  to  on 
Ibfi  Uhe  old  bond  would  he  an  effective 
i  n  i  inducement,  and  this  would  repre- 
iig  sent  an  increase  of  2''r  in  dividends 
for  common  shareholders  as  well. 
j(8  I  Profits  in  the  year  ended  .Mine 
I  In  j  30th  last,  amounted  to  $224,1  44,  and 
j'!  a  I  after  depreciation,  hond  intoreust  and 
mI  [preferred  dividends,  $82,084  was  left, 

:  'equal  to  10.93e;,  on  the  common 

j  I  i  stock.  Of  this  $24,000  was  taken 
I  for  sinking  fund.  The  company  has 
I  !  been  consistently  a  rochI  earner,  the 
(  [  j  average  net  profits  for  the  pust  Ifn 
li  I  years,  after  depreciation  having  been 


now  amount  to  $1,239,200. 


$2.16  A  SHARE  FOR  U 

EASTERN  THEATRES  k 

_ , 

The  Profits  For  Year  Are  Up 

At  $105,003  From  f  g 

$83,896  ;  ■!£ 

-  j  fi!: 

Toronto.  —  The  annual  report  of  ;> 


$172,200.  equal  to  bettor  than  1 2'; t;  i  I'ki.stem  Theatres,  Ltd.,  for  the  icar 
iper  annum  on  the  common  stock,  ended  .August  26,  1927.  stiows  net 


after  Interest  and  preferred 
dends. 


Che  Tmanctai  Stines 


earnings  of  $10o,003,  as  compand 
with  $86,896  for  the  preeding  I'is.-il  |j? 
period.  Operating  profits  were  $147,- j  '•(£ 
8fi.3.  but  depreciation  ab.sorhed  $33,-1  tip 
780  and  provision  for  Dominion  in- |  fl? 
come  taxes  was  $9,078.  Aft<  r  allow- |  ‘'id 
ing  $35,000  for  the  T*/  preferred  di- '  ,j2 
vidondK,  $70,000  wars  left  to  apply  to  j  f,5 
oommou  stock,  equal  to  8.7.591,  or  |  jSiJ 
$2.16  on  the  320,000  shares  of  $25j|i5 
I  par  value  outstanding.  This  com-'|i2 
'pares  with  6.48  per  cent,  or  $1.62  a  ■  <j 


The  equity  represented  by  the  Company’s  Preferred  and  Common  Shares,  according  to  current  quotations  on  tho 
Montreal  Stock  Exchange,  has  a  market  value  in  excess  of  $6,250,000.  Dividends  on  Common  Shares 
have  been  paid  at  a  rate  of  not  less  than  6%  per  annum  continuously  since  1910. 

Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Mr,  T. 
Ahearn,  President  of  the  Company,  from  which  he  summarizes: 

THE  COMPANY :  Ottawa  Light  Heat  8b  Power  Company,  Limited,  incorporated  under  the  laws  of  the 
Dominion  of  Canada,  controls,  through  ownership  of  the  entire  capital  stock  (except  Directors’  qualifying  shares) 
of  The  Ottawa  Electric  Company  and  The  Ottawa  Gas  Company,  a  modem,  completely  equipped,  dual-service 
public  utility  system  in  Ottawa — the  capital  and  one  of  the  principal  cities  of  Canada — serving  a  population  in 
excess  of  160,000.  Through  these  subsidiaries  the  Company  controls  approximately  two-thirds  of  the  total  retail 
distribution  of  electricity  and  the  entire  gas  business  of  Ottawa  and  vicinity. 

The  Ottawa  Electric  Company  owns  hydro-electric  stations  with  an  aggregate  installed  capacity  of 
approximately  13,000  horsepower  at  the  Chaudiere  Falls,  on  the  Ottawa  River,  within  the  city  limits.  Additional 
electrical  power  is  obtained  under  contracts  to  enable  the  Company  to  meet  its  total  power  requirements.  A  steam 
power  station  of  4,500  horsepower  capacity  is  owned  and  maintained  as  a  standby  and  reserve  plant. 

The  Ottawa  Gas  Company  owns  and' operates  a  modem,  combi  led  coal  and  oil  gas  manufacturing  plant 
with  2,500,000  cubic  feet  daily  capacity. 

The  total  number  of  customers  served,  including  the  Canadian  Pacific  Railway,  Canadian  National 
Railways,  New  York  Central  Railroad  and  Dominion  Government  Buildings,  is  approximately  40,000. 

EARNINGS:  Consolidated  net  earnings  of  the  operating  subsidiaries  of  Ottawa  Light  Heat  8b  Power 
Company,  Limited  (with  inter-company  charges  eliminated),  after  operating  and  maintenance  expenses  and  local 
taxes,  but  before  depreciation,  and  available  for  bond  interest,  for  the  three  years  ended  December  31st,  1926, 

were  equivalent  to  an  average  annual  amount  of .  $589,638 

Net  earnings  on  the  same  basis  for  the  year  ended  December  31st,  1926,  were. . . .  $630,718 

Annual  Interest  Charges  on  outstanding  funded  debt  of  Ottawa  Light  Heat  8b 

Power  Company  and  its  subsidiaries,  including  this  issue .  200,000 

Balance .  $430,718 

Net  earnings,  as  above,  are  3.15  times  annual  interest  charges. 

Earnings  for  the  current  year  to  date  show  an  appreciable  increase  over  those  of  the  corresponding 
period  of  1926. 

SECURITY :  These  Bonds  vzill  be  a  direct  obligation  of  the  Company  and  will  be  secured,  in  the  opinion 
of  Counsel,  by  a  specific  mortgage  and  pledge  of  all  the  Company’s  holdings  of  bonds  and  shares  of  its  subsidiaries 
as  shown  in  the  President’s  letter  and  as  more  particularly  described  in  the  Tmst  Deed  under  which  these  Bonds 
are  being  issued;  by  specific  mortgage  and  charge  on  all  fixed  assets  subsequently  acquired,  and  by  a  floating 
charge  on  its  other  assets  both  present  and  future. 

The  Company  will  covenant  not  to  permit  either  subsidiaiy’  company  to  issue  additional  capital  stock  or 
securities  except  to  be  pledged  as  further  security  for  the  Refunding  Mortgage  and  Collateral  Tmst  Bonds. 

VALUE  OF  ASSETS:  The  physical  properties  of  The  Ottawa  Electric  Company  and  The  Ottawa 
Gas  Company  are  conservatively  estimated  to  have  a  depreciated  present  value  very  largely  in  excess  of  the 
amount  of  these  Bonds  and  bonds  of  subsidiary  companies  outstanding  in  the  hands  of  the  public, 

V/e  offer  these  Bonds  ^or  delivery  if,  as  and  when  issued  and  received  by  us  and  subject  to  approval 
by  our  counsel  of  all  proceediugs,  at — 

99  and  accrued  interest,  to  yield  over  5.05% 

Royal  Securities  Corporation 

Limited 

Nesbitt,  Thomson  &  Company  Harris,  Forbes  &  Company 

Linqited  ,,  Limited 

The  above  statements  are  not  guaranteed,  but  are  based  on  information  which  we  believe  to  be  reliable  and  on  which 

we  acted  in  purchasing  these  securities. 
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Paid-up  Capital  -  $1,000,000  Reserve  -  $1,750,000 

MONTREAL  HALIFAX  •  TORONTO  WINNIPEO  EDMONTON 
VANCOUVER  LONDON.  ENG. 


REDEMPHON  OF 
CHRISTIE-BROWN 
PREFERRED  STOCK 

Conversion  Privilege  Provides 
For  Exchange  For  3  Com¬ 
mon  Shares 


MEANS  $198  A  SHARE 


AT  THE  LOOKOUT 


(Continued  from  I’.nge  1) 
rrnsiiU,  of  impixrvod  tranftporlatioii 
fflifrillMjies  and  ■rthaiin -store  raerchiui- 
cHsft. 

•V-  !(■>{■!{■ 

The  rciloiLsie  of  $37,000,000  whkli 
h:iid  benn  invcsited  im  Govemraent 
K'oeurities  has  Inoreiiscd  the  avail- 
aWie  supply  of  money  for  invest- 
nien'f.s.  The  tead'cncy  to  lower  yieild.s 
on  Mgh  grade  secuirities  continues. 
Aftive  speculation  still  prevails,  but 
the  bull  movement  has  been  checked 
to  some  extent  by  the  downwairJ 
trenid  in  New  York.  The  Canadian 
market  has  become  a  much  more  se¬ 
lective  one.  and  has  been  marked  by 
erratic  price  movements  as  the  public 
.support  Fhift'.s  from  one  stock  or 
group  of  stocks  to  another. 

If  a-  >f  f 

Unprecedented  movements  of  grain 
through  the  I>acdi,ine  ciamal  were 
recorded  for  the  month  of  October, 
while  the  tota.l  for  the  .season  is 
a.lrcady  In  excess  of  the  1025  sea¬ 
sonal  record  by  ne.arly  thirteen  mil¬ 
lion  bushei’.'s,  .and  is  in  exce.ss  of  the 
toial  shipments  of  last  season  by 
over  twenty-five  million  bushels. 

During  October  there  were  30,011,- 
700  biksheiis  of  gr.ain  shipped  through 
the  waterway,  which  Is  just  short  of 
a  million  bushels  a  day,  Sundays 
included.  During  the  whole  of  the 
se.ason,  which  opened  this  year  on 
-4prll  25,  there  have  been  145,853,20} 
bushels  of  gr.ain  shipped  thrcifgh  the 
I.ae.hine  C.anal,  or  an  averagti  of 
767,000  bushels  a  day. 


Car  loadings  for  the  week  ended 
October  22  rmched  a  new  high  m- 
cord  of  87,613  cars,  the  previous 
peak  being  85.244  cars  for  the  week 
ended  October  16,  1926.  The  very 
fina  weather  throughout  the  week 
in  the  western  division  gre.atly  ac- 
ceierated  grain  loading,  which  al¬ 
most  doubled  the  previou.s  week’s 
loadings.  The  movement  in  the 
ea-tern  d.ivision,  largely  from  the 
Ray  ports,  lag.s  somewhat,  and  was 
not  affected  .so  greatly.  Mi.scella- 
neous  freight  also  showed  the  snb- 
i'.t.antiol  increase  of  1,265  cars  and 
other  forc'.t  products  were  heavier  by 
541  cars.  Decreases  were  made  by 
live  sitock,  298  cars;  coal,  552  cars; 
coke.  338  cars;  lumber.  188  cars; 
ptiilpwood.  .126  cars;  and  pulp  and 
paper.  300  cars,  the  toUvl  being  10,- 
466  car.s  heavier  than  for  the  pre¬ 
vious  week. 

The  incronse  in  the  total  loadings 
ov-er  last  year’s  w-.us  5,582  cars,  grain 
increasing  by  4.454  cars,  rnksceila- 
neous  freight  by  1,317  cars  and  mer¬ 
chandise  by  435  cars,  the  only  large 
decrease  being  707  cars  in  coal. 

if  if  if 

For  the  first  time  since  the  begin¬ 
ning  of  Ai)rll.  industrial  activity 
showed  a  slight  slowing  up  on  Octo- 
hrr  1.  a-ccording  to  statements  re- 
reiv'cd  by  the  Dominion  Ilurcau  of 
.Statistics  from  6.241  em’ployer.s. 
whofie  staffs  a.ggregatcd  904.880  per¬ 
sons,  as  oomparc'id  with  909,229  in  the 
preceding  month. 

Although  employment  o.n  the  same 
date  of  last  j'car  had  shown  a  sm.ail.l 
advance,  the  sdtuatiion  then,  as  at  the 
beginning  of  October  of  earlier 
jxans  of  the  record.  wa,s  not  so  fav- 
o-rabic  as  on  the  date  under  review, 
when  the  index  stood  at  109.0,  com¬ 
pared  with  109.7  on  September  1,  and 
105.2,  98.3,  93.9,  09.5.  94.6  a.nd  90.2, 
rc.spectivel.v,  on  October  1,  1926,  1925, 
1924.  1923,  1922  .and  1921. 

The  most  pronounced  curtailment 
Tpas  in  construction.  In  which  it  was 
se.asonai  in  character.  Activity  in 
this  g'roiip.  however,  continued  much 
greater  than  in  the  :witiimn  of  any 
other  year  since  the  recoird  was 
commenced  in  1920.  Manufactures 
showed  reductions,  chiefly  in  lum¬ 
ber  mills,  whei-e  the  smson’s  cut  w.a..s 
approaching  completion,  while  the 
pen.-'onncl  of  summer  hotels  was  also 
rcduceid.  On  thd  other  hand,  logging, 
mining,  transportation  and  trade 
registered  improvement. 

if  if  if  *  if 

In  the  October  crop  report  of  the 
Dominion  Bureau  of  Statistics,  the 
outstanding  oonclu.sion  was  that  the 
quality  of  the  field  crop.s  throughout 
Canada  in  1927  is  somewhat'  above 
the  level  .attained  in  1926.  The  most 
Important  crops  in  Canad.a  arc  obvi¬ 
ously  those  from  the  I’ralrie  Pro¬ 
vinces,  .and,  subject  to  the  weather 
being  such  as  to  permit  threshing 
wfthont  undue  deterioration,  the 
prospects  in  the  AVest  may  be  de¬ 
scribed  as  follou's.  Alberta,  excel¬ 
lent;  Saskatchewan,  good;  and  Man¬ 
itoba,  fair.  In  general,  the  story 
told  by  recent  reports  from  the  West 
augurs  well  for  business  in  Canada 
during  the  coming  ye.ar,  says  the 
Royal  Bank  of  Canada.  Such  a  con¬ 
clusion  is  also  justified  by  current 
reports  covering  an  improring  vol¬ 
ume  of  orders  from  wholesalers  and 
retailers  in  the  West,  and  by  the 
statistics  from  the  railways,  which 
show  an  increaaing  volume  of  mer¬ 
chandise  and  miscellaneous  car 
loadings. 

In  Quebec,  the  pastures  are  re¬ 
posted  as  in  excellent  condition  and 
crops  have  done  well,  but  In  Ontario 


the  yield  and  quality  of  the  cereal 
Orops  wiis  only  fair.  The  potato 
crop  of  the  Maritime  Provinces  was 
heavily  damaged  by  wet  weather.  In 
British  Columhia.  weather  condi¬ 
tions  were  poor  during  harv’estin.g 
threshing,  catising  lo.ss  of  crops  and 
reduction  in  grades.  In  the  Kelow¬ 
na  distriot,  this  year's  .apple  crop 
will  approximate  650,000  boxes  as 
compared  with  1,049,000  last  year. 

if  *  if  if 

A  survey  of  general  business  con¬ 
ditions  indicates  clearly  that  busi¬ 
ness  is  now  in  somewhat  of  a  lull 
and  that  it  is  not  likely  to  speed  up 
before  the  ehd  of  the  year,  The 
Brookmire  Economic  Service,  Inc., 
states.  Inventories  are  small,  farm 
income  is  high,  the  price  situation 
is  strong,  and  money  continues  easy. 
•Ground,  or  shortly  after  the  turn  of 
the  year,  business  volume  will  pro¬ 
bably  expand  once  more  owing  to  the 
continuing  buying  power  of  consum¬ 
ers  in  general  '  and  still  further  to 
the  revival  in  the  automobile  and 
and  agricultural  situation.  At  pres¬ 
ent  the  improvement  in  agriculture 
and  the  extreme  caution  now  being 
exercised  by  business  executives  arc 
the  outstandinf  ctors  in  the  busi¬ 
ness  situation. 

if  if  if  if 

A  holiday  trade  not  greatly  differ¬ 
ent  from  last  year  is  in  prospect  in 
the  United  States,  says  ’The  Brook- 
mire  Forecaster.  F'armers  will  pro¬ 
bably  purchase  more  goods  and  in¬ 
dustrial  workers  somewhat  less. 
Prices  have  shown  a  moderate  ten¬ 
dency  toward  strengt^ning  but  pro. 
fit  margins  will  likely  remain  nar¬ 
row  for  the  remainder  of  this  year 
Recent  improvements  in  manufactur¬ 
ing  industries  and  increased  income 
from  farm  products  will  tend  to 
cause  an  easing  in  collections  dur¬ 
ing  the  period  immediately  ahead. 
We  urge  clients  doing  business  in 
rural  di.stricts  to  pay  close  attention 
to  farm  income  prospects. 

if  if  If  if 


Market  Position  of  Listed 

Stocks  Analyzed  by  Groups 

1 — FOOD  .STOFK.S. 


Toronto  Rnrrnii  Thr  KInanrIiil  Time* 

Toronto.  —  The  board  of-dircctors 
of  Christie.  Rrown  and  Fo.  at  a  meet¬ 
ing  held  this  week  decided  to  redeem 
ail  the  preferred  stock  outstanding 
at  <a  price  of  $115  per  share  .and  ac¬ 
crued  dividend  to  become  effective 
Feibrna-ry  1st  next.  Redemption  is 
subjeet  to  the  privilege  of  conver¬ 
sion  into  common,  on  the  basis  of 
three  shares  of  common  for  each  pre¬ 
ferred  .sbaie  hcild  At  present,  there 
are  approximately  4,000  shares  of 
preferred  outstanding,  and  in  view , 
of  the  favorable  market  position  of'®'"^ 
the  common  stock,  it  Is  probable  that 
little  of  the  preferred  will  remain  to 
be  eonverted  by  I'ebrua.ry  1st. 

When  the  eapita.l  of  the  company 
was  reorganized.  $1,000,000  preferred 
shares  were  bssued.  .Since  then  mo.st 
of  the  sharimolders  have  exercised 
the  right  to  convert. 

Conversion  Profitable. 

Each'  preferred  share  when  con 
verted  yle.ld.s  3  shares  of  common, 
which  have  a  market  price  of  66 
earh,  or  a  total  of  198,  as  .against  a 
redemption  i>ricc  of  115.  Thus  con- 
vension  represents  a  betterment  of 
83  on  the  deal. 

The  earnings  .statement  for  the 
quartjer  ending  September  30th  las'i 
should  be  ready  before  long  and  is 
expeoted  to  show  up  well.  .luily,  Au¬ 
gust  and  September  are  generally 
peak  months  of  the  ye.ar.  During  the 
first  six  months  of  1927  profits  were 
about  double  those  of  the  first  half 
of  1926. 

The  remaining  bonds  outstanding 
will  be  retired  as  formerly  by  Instal¬ 
ment, 


MERGER  ON  SHARE 
FOR  SHARE  BASIS 

Plans  For  Distillery  Amalgama¬ 
tion  Will  Be  Announced 
,  Soon 


Toronto.  —  Though  actual  dietails 
of  the  plan  for  amalgamating  Good- 
erham  and  Worts,  Limited,  and  Hi¬ 
ram  Walker.  Limdted,  wall  not  be 
made  public  imtiil  the  letter  to  share¬ 
holders  is  prepared  and  sent  out.  It 
c.an  be  stated  definitely  that  shares 
of  the  new  company  which  will  take  |  bonds  to  $3,000,000.  before  resumin 
over  the  two  organizations  will  be  i  dividends  on  the  preferred.  It  should 


Toronto  Barron  The  F'lnnnrl.-il  Ttmr<i 

Toronto. — Current  yields  on  some 
of  the  popular  stock.s  traded  in  on 
Canadian  markets  are  relatively  low. 
A  l>etter  criterion  of  the  merits  of 
shares,  from  a  market  standpoim. 
however,  i.s  the  relation  of  prices  to 
actual  earning  power. 

An  analysis  of  the  "food”  steek.s 
i.s  furnished  in  the  following  t.ible, 
for  the  purpose  of  bringing  out  tbree 
main  points:  1.  The  rhan,ge  that  has 
taken  place  in  the  prices  of  the 
shares  during  the  past  month.  2.  The 
yields  on  the  storks  at  current 
prices.  3.  The  percentage  of  ac¬ 
tual  profits  for  the  last  year  record¬ 
ed  on  the  respective  stocks,  at  cur¬ 
rent  p  rices. 

Itrifisli  f'oliinibia  I  isliing  anil 
racking,  —  Results  of  this  company 
shown,  without  taking  in  the 
company’s  share  in  the  proflt.s  of 
Wallace  Fisheries,  Ltd.  Profits  of 
Wallace  Fisheries  last  year  amount¬ 
ed  to  $177,650  and  as  B.C.  Fishing 
Co.  owns  86.755  of  Wallace  Fisher¬ 
ies  stock,  its  share  would  be  $1.54.- 
03.3^  No  dividends  have  yet  been 
paid  by  Wallace  Fisheries.  Even  fo, 
the  percentage  of  profits  of  B.  C. 
Fishing  on  the  current  price  is  high 
at  12.255. 

Fanadn  Bread.  -  In  spite  of  the 
substantial  rise  In  Canada  Bread 
shares  to  165,  the  percent, age  earned 
last  year  on  this  prire  was  8.435^. 

('nnndian  Salt.  —  While  the  yield 
on  this  stock  is  favorable,  percent¬ 
age  of  profits  on  the  prire  to-day  is 
still  more  favor.ablp. 

Christie,  Brown  &  (b.  The  abili¬ 
ty  of  the  , company  this  year  fo  date 
to  show  double  the  profits  of  last 
year,  .and  the  proposal  of  the  man¬ 
agement  to  redeem  the  remainder  of 
the  bonds  outstanding  and  retire  the 
residue  of  preferred  stock  outstand¬ 
ing.  have  been  responsible  for  the 
upswing  In  the  price  of  common 
stock,  that  makes  the  yield  relative¬ 
ly  low. 

City  Dairy. — The  equivalent  price 
of  the  new  stock  to  be  isstied  is  tak¬ 
en  as  basis  for  calculations.  The 
sharp  rise  In  price  of  the  present 
.stock  to  199  has  pretty  well  dis¬ 
counted  the  split,  four  for  one.  and 
the  $2  dividend  rate  proposed,  equal 
to  $8  on  the  present  stock. 

Atlantic  Sugar. -The  fact  that  the 
time  when  Atlantic  Sugar  Refineries 
can  pay  dividends  on  the  common 
stock  l.s  still  somewhat  remote  is  re¬ 
sponsible  largely  for  the  high  per¬ 
centage  of  profits  shown  on  the 
current  price  of  the  stock,  which  is 
equal  to  2095-  Earning  power  is 
atisfactory.  but  the  company  must 
reduce  its  general  mortgage  15-year 


The  month  of  October  has  brought 
nothing  to  light  calcui’ated  to  disturb 
confideivce  in  the  business  outlook, 
says  The  National  City  Bank  of  New 
York.  Industry,  to  be  suire,  is  quieter 

i. ha.Ti  at  this  time  a  year  ago,  and 
prospects  are  that  the  current  quar¬ 
ter  may  not  be  quite  as  satisfactory 
as  the  final  quarter  in  1926.  We  see 
no  likelihood,  however,  of  a  decline 
of  sufficient  magnltwle  to  seriotLsly 
threaten  the  good  record  thus  far 
established  for  1927.  With  improve¬ 
ment  in  the  agricuiittiral  seotjon.s 

ii. ifd’Tio  marked  unemployment  in  the 
cities,  holiday  retail  trade  should  be 
in  larger  volume  than  ever  before. 


Business  Index 


P.C.  of 
1 ncrease  oi 
Dccr>‘a.sf 


Bank  dphita.  Srpt. 

2,844,000.000 

-f  21.0 

CViiistruc.  Sept.  . 

14.410,212 

-t-30.4 

Grain  In  Store, 
Oct.  21  .  .  . 

fil.SI  2.802 

—42.4 

Pip  Iron.  .Sppl.  .  . 

.52.470 

—18.2 

.Stcpl,  Sept.  .  .  . 

51.250 

—  7.8 

JJniploynient.  Sept. 

109.7 

-b  4.8 

Commodity  Prices, 
Aug . 

152.3 

—  1.6 

Tnr  Isoailinen— 

Work  0('t.  22  . 

87.6t,3 

-f  6.8 

Cumulative  .  .  . 

2.616.565 

-t-  2.3 

Hly.  Kiirnlnp* — 

C.P.R.  gross,  week 
Oet.  21  ...  . 

4.470,000 

—  12  0 

C.  P.  U.  net.  Sept. 

4,494.011 

—30.3 

C.N. K.  pro.ss.  week 
Oet.  21  ...  . 

5,481,313 

—  9.1 

C.N.Tl.  net.  Sept. 

5.021,527 

—  8.8 

Trade  for  Srpfemlier» 

Exports . 

99.334.6.30 

6.  4 

Import.s . 

91.802,777 

-F  7.2 

I’aianee . 

7,531,833 

Stock  MnrkM— 

Shnros  wor*k  OcL  ' 

:9  293.342 

-1-146.1 

Aver,  week  Nov.  2 

160.2 

-4-  2.5 

United  Bond  Company 

Secures  Larger  Quarters 


Because  of  rapidl.v  Incrrasing  busi¬ 
ness  the  Unitjetl  Bond  Company  of 
Windsor  has  found  it  necessa.ry  to 
secure  larg'or  quarters. 

The  most  attractive  snitc  of  offices 
on  the  second  floor  of  the  Newly- 
coniplcted  Peenrity  Building.  Wind¬ 
sor,  has  boein  loascd  .and  cquippc“l 
with  modern  flMings. 

Tltis  Company  has  been  in  busine.ss 
over  five  years,  having  been  organ¬ 
ized  early  in  1922.  It  Is  the  onily 
company  of  its  ehairactier  organized 
under  Canadian  laws.  Its  business  is 
First  Mortgage  Bonds;  and -In  addi¬ 
tion  to  soiling  the.sio,  in  surpervising. 
as  it  does,  the  fesuance  of  bonids,  and 
continuing  for  the  lifetime  of  every 
bond  isisqe  to  sn4>ervisie  the  prop  'rfy 
by  which  such  issue  is  secured,  it 
rendcjrs  to  the  public  an  investment 
service  that  is  unique. 

Howard  C.  Wade.  Pres'ldemt  of  the 
United  Bond  Company,  and  its  organ¬ 
izer,  is  a  Detroit  ba.nker.  Wm.  Brown 
vioe-presidfint  and  nvamiging  direcior 
comes  of  Scotch  paronfage,  and  re¬ 
ceived  his  early  training  In  the 
British  Linen  Bank,  Scctlanid,  and  has 
IwDu  active  in  banking  circlos  In  Can-, 
ada  for  many  years. 


issued  on  a  share  for  share  basis  to 
both  companieB.  The  two  hundred 
thousand  no  par  value  common 
shares  of  Gooderham  &  Worts,  Llm 
ited,  will  share  In  catsh  diividiends  and 
bonus  on  ex.'ctly  the  same  basis  as 
the  400,000  no  par  value  common 
shares  of  Hiram  W.alker's  limited. 
To  clear  off  the  bankers  for  Walker’s 
Limited,  it  is  understood  that  rights 
wilj  be  issued  to  the  shareholdeirs 
for  the  purcha.se  of  further  shares 
of  the  new  company.  Neither  com¬ 
pany  has  any  mortgage  indebtedness 
in  senior  SDCuritie’.s  of  a.ny  kind  to 
liquidate. 

H.  C.  Hatch,  Toronto,  is  president 
of  both  companies.  The  other  d.ircc- 
tors  of  Gooderham  &  Worts  ate  W. 
Harold  Mara,  E.  D.  Gooderham,  both 
of  Toronto,  and  Duncan  Macl^eod,  of 
Glasgow.  Scotland.  The  other  di¬ 
rectors  of  Hiram  Walker’s,  I.imited, 
are  W.  J.  Hume,  rice-president,  Wai- 
kervllle,  Ont.,  F.  K.  Morrow,  Toronto, 
F.  Wellington  Hay,  AV.  H.  Alaira,  H. 
F.  Marriot,  .1.  F.  Ijash,  the  last  three 
of  Torointo,  and  Dunam  Macljeod, 
Glsisigow,  Scotland. 

Capital  of  (5(55, 000  Shares. 
Hiram  AA'alker’s  Limited,  owns  the 
entire  curpitol  stock  of  Hiram  AValkor 
and  Soiiis,  Limited,  of  AV.alketrri.lie 
S'Uliject  to  a  charge  of  four  million 
dollars  in  favor  of  the  bankers  on  a 
I>ort1on  of  the  shares. 

To  cover  the  needs  of  both  com¬ 
panies.  the  is'sned  shares  would  have 
to  be  200,000  to  Gooderhani  &  AA’orts, 
400,000  to  Hiram  AVaiker’s,  Ltd,  and 
65.000  1.0  pay  off  the  bankers,  to  be 
offered  at  ."omething  under  the  mar¬ 
ket  in  order  to  make  the  rights  val¬ 
uable.  The  isisued  capitaMzat.ion  after 
taking  theise  two  companies  would 
therefore  l>e  665.000  shares. 

HAMILTONTHEATOK 
IISTEDJN  TORONTO 

Toronto. — Hamilton  United  Thea¬ 
tres,  Ltd.,  common  48,020  shares  of 
$25  each  and  7,879  preferred  shares 
of  $100  par  value  have  been  listed  on 
the  Toronto  Stock  Exchange  and 
will  he  called  for  trading  this  week. 

Hamiltnu  Tailed  Theatres  is  a 
consolidallcn  of  Ixjew’.s  Theatre. 
Hamilton  and  I’antagovs  Theatre. 
Hamilton,  which  took  place  several 
years  ago.  Since  then  the  enter¬ 
prise  has  hern  carried  on  with  in¬ 
creasing  success.  The  annual  re¬ 
port  for  the  year  jtist  closed  will  be 
ready  for  publication  shortly. 


not  be  long  after  that  before  some¬ 
thing  can  be  done  for  holders  of  the 
junior  stock. 

Dominion  Stores,  —  Dominion 
Stores  stock  ha.s  been  discounting 
the  expectation  of  the  issue  of  fresh 
share  rights  to  shareholders,  at  a 
favorable  price  and  an  increase  in 
dividends.  Earning  power  has  been 
greatly  increased  by  the  opening  thi.s 
year  of  some  75  stores,  bringing  the 
total  in  operation  to  nearly  500. 


mnkin.g.  Even  so,  the  percentage 
of  profits  on  the  price  of  166  Is 
hl.gh,  at  9.165i . 

Laur.a  Secord. — Selling  at  44,  the 
earning  power  is  fairly  substantial. 
•No  dividends  arc  paid  on  the  com¬ 
mon. 

l/OliijMv  (iropeforiiLs  Co.  —  The, 
yield  on  *his  .stock  i.s  low,  at  1.2855. 
Th's  is  due  to  the  fact  th.-if  earning 
power  is  high  and  the  company  is 
delaying  increase  in  dividends,  only 
because  it  is  creeling  an  $800,000 
warehouse  nut  of  earnings,  to  Lake 
rare  of  rapidly  expanding  business. 
The  company  is  expected  to  show 
close  fo  five  times  ’  llic  dividend 
earned  tliis  year. 

.Aliiple  Leaf  Milling. — Earnin.gs  of 
this  rompany  have  improved  but  as 
no  dividends  have  l)eeu  paid  for 
some  years  past,  the  shares  appear 
to  have  discounted  constructive  fac¬ 
tors  relating, to  the  rompany. 

Aliiirhend's  Cafeterias. — Full  bene¬ 
fits  of  the  company’s  new  cafeteria, 
which  is  one  of  the  finest  in  Toron¬ 
to.  will  be  reflected  in  earnings  for 
the  current  year.  Growth  in  luisi- 
ness  so  far  this  year  has  l)ecn  pro¬ 
nounced.  The  placing  of  the  stock 
on  a  regular  dividend  basis  of  $l 
pe.r  .annum  is  regarded  as  a  near 
possibility.  The  percentage  earned 
last  year  on  the  current  price  of  tliis 
.stock  is  relatively  bigli. 

I’lire  (told  Mainifnrtiiriiig  (’o.  — 
This  rompany  earned  its  $1.50  per 
.share  dividend  by  a  safe  margin  last 
year,  and  at  the  current  price  of  j 
22,  the  percentage  earned  is  high, 
at  10.8055.  I 

Shredded  AVheiii.  Co. —  This  stork 
ranks  as  an  industrial  investment, 
blit  is  regarded  as  having  specula¬ 
tive  possibilities,  because  of  the  in¬ 
crease  in  facilities  and  steadily  grow¬ 
ing  business. 

Stanford's,  I, id. — At  2312  this 
stock  shows  a  percentage  of  12.80(5 
earned  on  the  price. 

AVesterii  Caiindu  Flour.  —  Earned 
nearly  double  its  dividend  of  $1.40 
on  the  common  stock  last  year,  and 
the  percentage  of  profits  on  the 
price  of  30  is  8.76''5- 
Ailierta  Pacific  Grain  Fompany 
pays  no  dividends  on  the  common 
shares.  Alberta  Pacific  which  earn¬ 
ed  $3.54  per  share  on  its  “A”  and 
"B”  common  shares  last  year,  can 
look  forward  with  assurance  to  the 
best  year,  probably,  in  its  history. 
It  has  319  country  elevators  in  Al¬ 
berta  and  controls  4,000.000  bushels  | 
terminal  elevator  capacity  at  A'an-  j 
couver,  the  natural  port  for  Alberta  | 
grain.  Alberta  has  a  wheat  crop  | 
of  168,1)00,000  bushels  this  year,  a  ; 
high  record  for  all  time.  ; 

Northern  Bakeries,  Ltd.  —  The 
earnings  of  this  company  have  ex¬ 
panded  so  substantially  this  year, 
that  profits  will  show  a  surprising 
increase,  according  to  officials.  A 
dividend  on  the  stock  at  an  eany 
date  is  pretty  well  .assured. 

Ogilvie  Flour  Atilis.  —  Inportant 
proportion  of  earnings  emanates 
from  heavy  Investments  in  the  capi¬ 
tal  stock  ef  other  industrial  corpora¬ 
tions.  <'onditions  in  milling  indus¬ 
try  .still  obscure.  Stock  gives  yield 
of  only  4.30  per  cent,  at  current 
earnings,  based  on  dividend  plus 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prl»ute  nires  in  Canada  connecting  intermediate 
points  west  to  tliq  Pacific  (’oast  and  east  to  5r«ntreal,  and 
In  file  I'lilfed  States,  New  York  and  Chicago. 

Offirrw  lit: 

15K\M)Oy,  KDMOXTOX,  MOOSE  JAD',  SASKATOO.V, 

nnd  nt 

367  Main  Street,  Winnipeg,  Canada 


6.46%  WITH  SAFETY 

Plus  Common  Stock  Bonus) 

Particularly  attractive  to  holders  of 

Maturing  "Dominion  of  Canada  Bonds" 

or  holders  of 

Maturing  “Canada  Cement  Company  Shares" 


Mortgage  Exchange  of  Montreal,  Inc. 

190  St.  Janies  St., 

Montreal,  Que. 

Ple.-isp  forward  me  wltbmil  .my  ohlig.ntlnn  on  my  part, 
parficul.ir.s  of  your  I'ollnteral  Tru.-t  P.nrttcipating  15  year. 
Gold  Bonds,  fo  yield  6.4665. 


,\;nne 


Addrc.ss 


Frontenac  Oil  Refineries  Limited 

MONTREAL 

We  offer  the  Seven  per  cent 
Preferred  and  Common  Shares 

Full  information  supplied  on  application 

RORICK  &  COMPANY 

tiOVERSMEST.  MUNICIPAL  AND  CORPORATION  BONDS 
136  St.  James  St.,  Montreal 


Investment 

Bonds 

High-Grade 
Preferred  Stcxiks 


WillUms,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMES  ST.,  MONTREAL 


Titd.— Hunrs,  Ltd.,  sharps  I  honus  of  $10  a  share  paid  this  year 


have  discounted  to  a  considerable 
extent  current  favorable  business. 
The  percentajre  of  profits  on  the 
price  of  the  stock  is  4.709^. 

Lake  of  the  Woods  Hilling. 

The  substantial  dividends  paid  and 
the  niucli  ;:reater  eraning  power, 
have  given  the  stock  a  high  market 


B.C.  Fishing  . 

Canada  Bread  .  . 

r anadian  Salt . 

Christie  Brown .  .  . 

City  Dairy . . 

Atlantic  Sut?ar 
Dominion  Stores  .. 
Hiints  Ltd  ... 
f>ake  of  the  Wood.'i. 
Laura  Secord 
Loblaw  (JrocetoriRS 
Maple  IjTaf  MillinK 
Muirhoad  (Cafeteria 
Pure*  Golds  Mfr. 
Shredded  Wheat 
Stanfords  Ltd ,  .  . 

Wcatern  ('an.  Flour. 
Western  (irocer? 
Alberta  Pac.  Grain  .  . 
Northern  Bakrri<s 
Ogilvie  Flour 
St.  Tawrence  Flour  .. 
*  Interim. 

(a)  With  bonus. 


stock  ha.s  advanced  to  some  extent 
on  rumor.s  of  another  split. 

St.  L.awreiice  Flour. — Earnings  of 
$2.37  for  past  fiscal  year,  shows 
sound  improvement  over  precedii^ 
periods.  Represents  percentage  to 
7.9  per  cent,  on  current  market 
price. 
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Choice  F^ory  Sites 

FOR  SALE 


ISO.OOO  Knd  of  (’ity.  on 

t'.X.n.  Prior*  only  10c  per  foot. 

400.000  (o  800.000  feet,  North-rnsf 
Dnd  of  Cit.v,  v.  iiii  000  feet  frontapr* 
on  Attrautive  price/ 

V’p  to.  1,200.000  With  0.800  fert 

frontapre  on  D.P.Il.  aiwl  uTUiin  .■)  niil*'S 
we.st  of  Windsor  Siatinn;  10  yuai.**’ 
tax  coiTinintnlion  e^in  bo  pr"t.  Prir- 
only  pur  f-xit. 

I’p  Vt  ,'A.ilOO.OOO  feet  with  2.800  fee** 

frontajre  dii  p.  1*.  11..  also  within  •’ 
niile.'^  "f  \\in<I.-=or  Station;  lo  jeais'j 
tax  roinnintnti'*n  «aTi  be  17 
only  So  JK  r  fk*ot. 

l.arge  frontajre's.  in  .nren.^  to  «uir.  on  I 
South  Sidr*  tof  I.acbine  r.-mai  iiii-I 
new  C.PD.  line,  jit  vei-y  attr.'o.'li 
)Ariee.<:  Jo  yeai-.*^'  l;»\  eonminl.'iti 

can  hr  ptoT. 


^  CREDIT  V 
CORPORATION 

LIMITED 


FIRST 

MORTGAGES 

BALANCES  OF 
SALE 

Inquiries  invited 


915  Castle  Building 
MONTREAL 


BETTER  HEALTH 


JOHN  FINDLAY 

IIMITLB, 

190  St.  James  Street  ' 


PAY§ 

'  [  Men  have  found  that  it  pay:  to  h.ave 

!  nutomobilcs  and  other  machines  regu- 
arly  looked  after  by  an  expert.  Why 
\  not  do  as  much  for  your  body  ? 

<  IIAUI.F.S  LVMBEKT 

HEALTH  STUDIO 

rUITE  201,  INSURANCE  EXCHANGE  BLDG 

150  ST.  ST.,  MOMREM. 

7rl  Main  .100') 


*1  till  1997 


BUILD.  PRODUCTS 
TO  ALTER  CAPITAL^ 

Will  Retire  Bonds  and  Convert; 
Preferred  and  Common 
Stock 


Profits  On  Paper. 

How  tho.se  who  f-ome times 
play  the  ma.rkoit  on  pai>er  may 
tie  sU'rprl.sied  whmi  they  come 
to  put  tliclr  theories  iiilo  prac- 
tiice  was  indicated  by  the  ex¬ 
perience  of  an  inves.tor  this 
week.  He  put  In  an  order  on 
Tr.'C'sday  umrnlng  before  the 
opening  to  buy  stock  which  had 
cic.';d  on  Monday  .at  116.  His 
order  was  filled  at  HSI-i.  Thus 
stock  udvaince.i  durin.g  the  day 
f.iud  when  quoted  at  123  he  put 
in  an  orde>r  to  sell,  but  before 
if  was  executed  the  price  had 
dropiK-d  to  121. 

The  paper  trader  under  Ihes',-: 
circum.s.t.ances  would  have  ern- 
diiled  hinijcuf  with  a  profit  of 
7  points,  whereas  in  actual  ex¬ 
perience  there  was  only  a  pro¬ 
fit  of  2V(.  points,  less  commis¬ 
sions  OiU  the  transaction. 


Toronto  niirroii.  The  l-'lnnnrlal  Tlmofi 

Toronto.  It  is  reported  fliat 
Building  I’roducts,  Idd..  has  plans 
underway  for  capital  reorganization 
on  a  hasi.s  tliat  will  prove  beneficial 
to  holders  of  preferred.  Tiie  re¬ 
port  is  Hint  the  bonds  will  bn  retir¬ 
ed  and  preferred  stock  will  i>e  con¬ 
verted  into  now  no  par  slo^.  wbicli 
also  will  i»c  given  for  present  com¬ 
mon  stock. 

I’rcscnt  capitalization  consists  of 
$450,000  p:ir  v.alue  $100  "A"  vof.ing 
common;  $fi4S,600.«  par  value  $100, 
“B”  uou-voting  common  and  $750,- 
000  705  {-uniulative  proterrod.  au¬ 
thorized  and  issued.  The  preferred 
stock  is  redeemable  on  due  notice, 
while  except  in  voting  the  two  coni- j 
mon  stocks  rank  alike. 

Profits  for  1926  after  allowing  for 
depreciation.  contingencies.  and  I 
taxes.  and  preferred  dividends  i 
amounted  to  $11  1,033.  equal  to  10  465  i 
on  the  $1,008,600  "A”  and  •’B"  com-  , 
mon  stocks. 

Building  Products  Is  a  consolida¬ 
tion  of  Bird  and  Son.  Ltd.,  and  Build¬ 
ing  Products,  Ltd.,  and  since  the  two 
companies  came  together  they  liave 
shown  a  sound  improvement  in  op¬ 
erations. 


The  i'  lnancla!  Times  readies  a  i 
class  of  people  who  are  interested  | 
and  able  lo  Ini.v  iiivostment  seciiri. ' 
ties.  i 


ATTRACTIYE  RE-INVESTMENT  FOR  MATURING  VICTORY  BONDS. 


Yield  with 
Ownership 


Perpetual 

Participation 


IN  THE 


^  ^  vl 


Without  an.v  obligation,  sign  and  mall 
Coupon  for  full  information. 


Queen’s  Park  Plaza 

RESIDENTIAL  HOTEL 

Principal  amply  secured  by  mortgage  on  the  highest 
fype  of  Toronto  real  estate. 

Pond  interest  assured  by  diversified  sources  of  in¬ 
come  from  stores,  offices,  and  other  business  space, 
a  large  portion  of  which  is  now  leased  on  long  terms, 
in  addition  to  revcriue  from  Suites  and  Rooms,  Res¬ 
taurant  and  Entertainment  features. 

Profits  from  Dividends  and  increasing  value  of 
(iomm.on  Stock. 

Perpetual  participation  in  ownership  through  Com¬ 
mon  Shares  in  one  of  Toronto’s  outstanding  realty 
developments. 

Never  before,  as  ,far  as  we  know,  have  the  public 
received  any  profits,  as  provided  by  our  joint  oxvner- 
ship  of  Common  Shares,  after  their  Bond  Investments 
have  been  repaid. 

Construction  work  is  proceeding  with  all  speed. 


Ramsay,  Stewart  &  Co. 

INVESTMENT  BANKERS 

Northern  Ont.  Bid".,  Toronto. 


(Sontlpmen; 

K'infliv  send  itip,  without  obligation,  IllustrateU 
d*si-ii|)tive  Ilooklct  dpscribing  (Juppo's  Park  Plaxa 
Kpsidontial  Hotpl  and  invostment  in  Mortgage  Gold 
lioiuls  and  C'oniniou  Sh,ares. 

.Name  . 

Addre.pe  . 

I'ept.  Q** . . 


1 
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TOBACCO  GROWER 
SUPPLIES  HALF  OF 
DOMESTIC  NEEDS 

Making  Efforts  to  Capture  the 
Whole  of  the 
Market 

DEMAND  FROM  BRITAIN 


P.A.T.A.  DECLARED  If  Winter  St.  Lawrence  Route  1  [TOBACCO  GROWER 

TO  BE  A  COMBINE  i  SUPPLIES  HALF  OF 

AGAINST  PEOPLE!  DOMESTIC  NEEDS 

_  j  least  an  additional  four  -^^eelis.  _ _ 

i.  Ag.i»«  On,.nix..  Making  Effom  to  ^plnr.  Ik. 

tion  of  Drug  Manu-  .  \  the  statement  of  Dr.  H.  T.  Whole  ot  the 

facturers.  Barnes,  of  the  Physics  Depart-  Market 

_ _  ment.  McGill  University,  Inves-  _ _ 

WIDE  INQUIRY  WAS  HELD  thermit  and  Ice  for-  DEMAND  FROM  BRITAIN 

^  Illation.  _ 

Ottawa.  -  A  combine  against  the’  -  - -  ^^e  needs  ofCanadiansmol;- 

intei'cst  of  the  public  is  the  finding  of  i  ei«*  •  supplied  ly  (.  ana  an  o 

Commissioner  D.  V.  O'Connor  follow-  fAWTOAI.  f 

ing  his  inve^gatlon  under  the  Com- ;  ^^11 1  AUL  tll/lllUL  ketod  TOCr  of  their  produet  right  in 
Wues  Investigation  Act  into  the  Pro-  U/TNnCAD  UnTI7l 

prletarv  Arlicks  Trade  Association.  Yflrll/ljl/A  IiUILiL  and  planters  planning  large  scale 

This  ai^sociatlon  Is  an  organization,  -  developments  in  the  industry,  ini- 

of  manufacturing,  wholesale  and  re-  Reported  Purchase  by  Royal  provenients  in  methods  of  drying 
tail  druggL^ts  who  have  been  operaf- !  Securities  and  Nesbit-  ‘’>'""5.  and  similar  features  eai- 

iug  for  the  last  year  under  agree-  Thomson  '  standard  of  the 

nieiKs  fixing  iiiininium  resale  prices ,  -  Canadian  leaf,  a  deterniiiied  effort 

on  propriertarj'  ariloles.  Toronto  nurmu  The  Kinanciai  Tlmcn  will  he  m.adc  to  capture  the  whob. 

In  concluding  his  report,  Commls-  Toronto. — The  Mail  &  Empire  car-  j,i„g  ],„yp  .,i. 

sinner  O'Counor  states:  "Having  In  ncs  a  front-page  story  to  the  effect  ‘  ^  unjer  their  fec‘ 

mind  that  persons  engaged  in  the  that  Montreal  interests  have  taken  foreign  markets  Since’ 

trade  may  Irgaily  organize  for  their '  over  the  Square  ^insfon  Churchill.  British 

mutual  protecuon  and  advancement  hostelrj— The  indsor.  (’hancellnr  of  the  Fxchenuer  nro- 

(so  long  as  the  intorests  of  the  pub- !  The  news  item,  which  carires  .n  ,!iJpd  E,unire-grown  tobacco  with  a 
He  are  not  unduly  impaired).  I  am  Montreal  date  line^r^^^^  25  pi  ceni.  preference  back  in  1925. 


Canadian  Ports  Suffer  by 
Insurance  Discrimination 


* - ■'  Half  the  needs  of  Canadian  smol:- 

ers  were  supplied  by  (.’anadian  to- 
^ANTnAT  PHAWr'P  baeco  growers  last  year,  who  mar- 

V Uli  1  Al/ii  vIlnllUJLl  ketod  TOCc  of  their  product  right  in 

ll/IWinCAD  UATCI  ^'anada.  With  lobacco  companies 
TfUNI/ul/A  nUlljL  and  planters  planning  large  scale 

_  developments  in  the  industry,  Iiu- 

Reported  Purchase  by  Royal  provenients  in  methods  of  drying 
Securities  and  Nesbit-  and  curing,  and  similar  features  eal- 

Thomson  '  oulated  to  raise  the  standard  of  the 

_  i  I'anadian  leaf,  a  determined  effort 

Toronto  nnroau  The  financial  TlMca  I  will  be  ni.vdc  to  capture  the  whol*. 


Toronto. — The  Mail  &,  Empire  car- 


niutuial  protection  and  advancement  hostelry — The  Windsor. 

(so  long  as  the  intorests  of  the  pub- !  The  news  item,  which  carires  .a 
He  are  not  unduly  Intpaired),  I  am  Montreal  date  line,  reads  as  follows; 
thoroughly  convinced  that  the  P.A.  “The  Windsor  Hotel,  Montreal’s 
T.-'V..  all-embracing  as  it  is.  or  as  it  famous  Dominion  Square  hostelry, 
is  designed  to  be,  in  its  control  of ;  has  been  sold  by  the  Boomer-Duponr 
the  entire  trade  in  nationally  adver- '  Corporation  of  the  United  States  to 
tised  proprietary  meddoine  and  toilet  interests  represented  by  the  Royal 
articles,  is  an  organization  which  has  Securities  Corporation  and  Nesbitt, 
opeiraited  and  is  likely  to  operaite  to  Thomson  <ft  Co.,  of  Montreal,  it  was 
the  detriment  of  and  against  the  in- '  learned.  The  deal  is  said  to  involvi- 


tenas-t  of  th»  public". 


several  million.^  but  details  of  the 


The  P..\.T.A.  was  the  subject  of  .an  transaction  will  not  be  known  until 
interim  report  by  E.  A.  McGregor,  the  Montreal  firms  in  question  maki 
Re.gistrar  of  the  Combines  Investiga-  ««  official  declaration,  which  will  be 
i.irwi  Act,  which  was  published  a  year  forthcoming  shortly, 
ago.  Foillowiing  that  renort.  the  I  "Behind  the  transfer,  it  is  stated. 


ago.  Following  that  report,  the  I  ‘  Boh'nd  the  transfer.  It  is  stated.  the  British  I.sles  ex- 

P.A.T.A.  claimed  that  they  had  not  is  the  desire  of  Senator  Dupont,  who  preference  for  Canadian 

had  adequate  opportunity  to  presenilis  ill.  to  rid  himself  of  a  number  of  tobacco  from  other  col- 

the'.r  side  of  the  ca.se.  A  request  was  business  interests.  nnies  And  one  enmmentatoi 

then  made  by  the  association  for  ^ writes:  "The 'British  manufacturer 
formal  enquiry  by  a  specially  ap- 1  obtained  control  of  the  M  indsor  He- 

pointed  coiiimisisiioner.  While  express- 1  tel  three  or  four  years  ago  from  Canadian  leaf  than  ^for  leaf  of 

Ing  the  view  that  the  Regl.'trar’s  re-  Senator  Donat  Raymond,  of  .Mont-  i  anadian  leai  man  lor  le.ii  oi 

port  had  be.-m  made  only  after  full  real,  and  the  -Me.ssr.s.  Timmins,  of 
eon..'!:deration  of  both  sides  of  the  Hollinger  mine  fame.”  "  , 

ca.S'r.  the  Minister  stated  that,  rather  In  view  of  the  fact  that  I.  W.  "  f.'  /j'  . 


ca.s;.‘ the  Minister  suited  that,  rather  In  view  of  the  fact  that  I.  W.  , 

than  take  iiny  coursie  which  could  be  Killam  of  Royal  Securities  Corpora-  J’  -a-  n't  k  v  ^  nhrr.'\ 

con.^idored  in  any  way  unfair  to  the!  tion.  recently  purchased  the  Mail  &  ^  ° 

trade,  he  would  comply  with  the  Empire,  it  may  be  presumed  that  this  *(nd  lus  fai  ia\e  een  meet  ng  wi  h 
request.  deal  has  actually  been  consummated, 


request.  deal  has  actually  been  consummated. 

I/.  V.  O'Connor,  barrister  at  IJnd- - 

.say.  Ont..  was  appointed  eommisision-  mfpi|T  nAffI  r<AO 

er.  and  A.  R.  McMaster.  K.C..  .Mont-  NH  W  I  V  Kh  k||||  It  |<\ 
real,  was  appointed  by  the  .Minister  of  1  1 1  IJ  UVflLiLillU 

.lu.stico  .as  counsel  to  conduct  the  in- ^  |»f  AAAA  Amil  A  MA 

wstigation.  .Meetings  were  held  in'  l|l  llrl||/l|l||l 

Monlrenl,  Toronto  and  Winnipeg,  and  XJVVi^  I/UlTirilll/ 

occupied  51  days,  the  evidence  com-  - 

prLsiing  about  5.500  pages.  .More  Important  Installations  Are  Be- 


great  success.  Should  the  British 
Isles  and  Europe  cultivate  a  taste  for 
(''anadian  tobacco,  the  value  of  the 
annual  crops  should,  in  a  few  years, 
mount  into  millions. 


IN  GOOD  DEMAND!  U.S.  Manufacturers 

-  Want  Tariffs  Cut] 


than  RO  witnes.ses,  including  repre¬ 
sentatives  of  all  bra.nches  of  the 
trade  and  all  parts  of  the  Dominion, 
were  heard. 

Mr.  O'Connor  comes  to  the  con- 
clu'-ion  that  the  P..A.T.A.  is  a  com¬ 


ing  Made  by  General  Com-  OtUi  wa.— -That  American  niauufac- 
bustion  Co  turers  may  not  be  disinterested  in 

'  the  active  campaign  to  secure  lower 

■  ■  tariffs  on  .-Vmerican  goods  coming 

The  merits  of  the  improved  heat-  (i^tn  Canaria,  was  indicated  before 
g  facilities  prorideri  by  General  .Advisory  Board  of  Tariff  and 
>mbustion  (  ompany.  Ltd.,  in  their  Taxation  by  Artluir  Hannay.  secre- 


clu'-ion  that  the  P..A.T.A.  is  a  com- 1 'pp  facilities  provided  by  General  .Advisory  Board  of  Tariff  and 

bine  within  the  meaniing  of  the ,  bus  tion  Company.  Ltd.,  in  their  Taxation  by  Artluir  Hannay.  secre- 
Combincs  Investigation  Act.  In  the :  “Radio"  and  "Radex’’  heating  boil-  tary  of  the  Rubber  Association  of 
comnii..--'sione'r's  opinion,  the  public .  being  appreciated  by  the  c.-mada,  who  introduced  a  circular 

intfrest  is  detrimentally  affected  by  Public  to  judge  by  the  increasing  letter  signed  by  Henry  Chalmers, 
the  operations  of  the  P.A.T.A.  (1)  volume  of  orders  being  received  at  ehief  of  the  Foreign  Tariffs  Division 
through  it.s  effect  in  enhancing  l^be  plant  at’Brockyille.  The  pres-  of  the  Department  of  Tarif.  at  Wash- 
prices  or  preventing  reductions  of  scale  of  operation.s  and  business  ington.  and  addressed  to  interested 
pricc-s  charged  by  certain  types  of  booked,  together  with  satisfaction  concerns  in  the  United  States.  One 
retailers  .serving  a  subauantlal  por-  by  users,  all  indicate  bust-  paragraph  of  .Mr.  Chalmers'  letter, 

tion  of  the  public;  (2)  through  im-  and  earnings  which  should  ppad  by  Mr.  Hannay.  is  as  follows: 

posting  on  all  di.strihutors,  regardless ,  satisfactory  to  the  sharehold-  "Detailed  applications  for  revision 

of  their  costs  of  operation,  the  .same  ^  con’P‘'*(iy's  products  in-  adjustment  of  the  tariff,  intended 

margin  of  profit  for  each  article:  '  j  heating  sj stems  for  all  kinds  ff,p  hearing  by  the  Board,  are  made 

CD  attempting  to  compel  mamifac-  ,  P(*blic  and  jjj  ivrlting  to  the  Mini.ster  of  Fi- 

fiiirers  to  become  membe;s  of  the  building.s,  apartrnents,  univer-  nance.  It  is  advisable  for  American 

as.=oeiation :  (4)  preventing  retail  j  olso  apparatus  conccrn.s  to  make  applications  for 

druggists  from  secuTing  the  advan-|  beat  treating  and  melting  met-  ebanges  in  name  of  a  Canadian  pur- | 
tages  of  club  buying;  (5)  impeding  ,  chaser  of  their  products.  Applicants  1 

the  development  of  co-operative  so- j  ,  ^ j'"  bwns  the  patent  may  appear  in  person  or  be  repre- 

cictie.s:  ((?)  forcing  goods  through '  Radex  boilers,  smted  by  roun.sel.”  I 

certain  channels  of  trade.  ,  which  are  regarded  as  a  step  for  - 1  pj  I  Deachman.  secretary  of  the 

nriv'iniTea  in  io->'  in  domestic  heating.  They  have  j  (--pjjjgnjjjpr.s’  League  of  Canada,  took  | 

”  ■  '  advantage  of  being  adapted  to  |  jjjp  opportunity  to  de- I 

The  report  refers  to  the  organiza-  ^be  use  of  Canadian  <toal  or  coke.  i  jf  ^bere  were  any  sugges¬ 
tion  of  the  P.A.T..A.  earlv  in  1925  ''bich  ^eans  a  reduction  m  fuel  Lip,jj  acting  for  Anieri- 

wifh  the  object  of  putting  an  end  bost-  The  company  expects  a  sub- |  applying  for  tariff  re- 

to  price  cutting  on  proprietary  arti-  export  bu.siness  with  Deeat  |  Vould  state  that  he  had  i 

lies,  which  the  trade  re.garded  as  a  and  negotiations  are  being  j  such  connection  as  he  appeared 

rkrp««iin?r  Hri'pifH*  fhp  conducted  with  the  view  to  adding 

r  the  CoTistinipr^*  1 


lo  pi'ice  cutting  on  proprietary  arti- 
<Ies.  which  the  trade  re.garded  as  a 
pressing  evil.  Briefly,  the  mea.mres 


adopted  by  the  association  were  the  I?  ^be  output  during  the  next  jjar. 
linking  up  of  the  three  .sections  of  f/'™aces  are  also  being  shipped  to 
the  trade  through  agreements  bind-  '^^ban.  So  far  as  the  American  mar- 


ikvrr  ^6!  Ls  concemod  negotiations  are 

inir  them  not  to  simply  any  article  .,  ,  /•  *i  *  *1- 

.  TV  tur.  44.  ♦  T  under  way  for  the  formation  of  the 

(*n  the  association  s  price  list  to  anv  *  r  .  r 

‘  compan}*  To  manufactuTe  these  fur- 
lA  holosa]‘0r  or  refaire^r  AAho  sOid  iinA  ■*  ,.i_  ,  •  i.*  i_  i  • 

.vT.«  •  ■  naces  under  the  patent  rights  held 

one  of  thes-e  articles  oelow  the  mini-  u  r.  i  t 

mum  price.  By  means  of  a  stop-list  i 
circulated  to  its  members,  the  Uade ' 

was  kept  informed  of  those  to  whom  -.iL-tinn  r>f  nmvon 

..J  -ru  plication  of  proven  heating  princl- 
supplks  were  to  be  refused.  The  ,pg  The  Radio  boiler  holds  twelve 
fir^  price  list  contained  about  '-00  j,p„pg  g  ,  f^,p,  j,  fp,j 

well-known  propnetary  articles,  and  !  a„tomaticallv .  The  Radex  boiler  is 
he  purpose  w^.s  to  extend  the  list  consumption  of  coke, 

o  Include  ultimately  the  whme ! toilers  are  very  compact  and 
field  of  nationally  advertised  pro-  fuming  a.s  they  do  the  cheapest  fuel 
pnetaiT  medicines  and  toilet  arti- !  market  with  automatic  tem- 


prietaiT  medicines  and  toilet  arti- 1 
cles. 

The  association  asserts  that  it  doas 
not  fix  prices;  that  "all  it  attempt.^ 
to  do  is  to  cause  the  manufacturer . 


perature  control,  smokeless  opera¬ 
tion  and  the  elimination  of  dust  or 
ashes,  are  described  as  the  mo.st  Im- 


|on!y  for  the  Con.sunier.s’  league. 

'shipsYayoit 

ATLANTIC  TRIP| 

Increased  Speed,  Less  Fuel,  I 
Sntaller  Crew,  Tests  i 

Show 


N’ew  York.  — Ten  fast  steamships 
capable  o'  mailing  a  .speed  of  35  nau¬ 
tical  miles  an  hour  are  projected  for 
transatlantic  service  following  the 
completion  of  satisfactory  tests  in 
the  .N’aval  Basin.  Washington,  to  de¬ 
termine  the  jiracticability  of  a  new 
type  of  ocean  ship  to  cross  the  At- 


*  J  11' J  IS  HI  vciLis'c  Lilt.  iii>^ii  11  i u.(.i u i 1  I  *) j'pe c j v'fi  flf^ Vf-* InumpD t  in  thm  w^^v  nf  1  ^  .  *  '  * 

to  give  to  the  wholesale  and  retair  ,,r  hontin..  ondc  -.i  'v.qo  flays,  it  has  been  an¬ 


nounced  by  I.awrence 


nianiifae-  tu  u  Brnwn-Boveri  Corporation  and  now 

rTee  The  .'•bfjitly  com-  phairman  of  that  company's  .shlp- 

dic^  !  buiUling  divi.sion. 

uion  is  a  Hamilton  se-hool.s,  at  .McGill  I  ntvei-  ,i„ _ i. 


The  te.sts  demonstrated,  It  was 
stated,  that  vessel.s  can  attain  a 
sppcfl  50  per  cent,  greater  than  the 
present-day  passenger  steamships. 


H)  give  lo  uie  wiio.esaic  ana  reran  lowering  of  hentin"  costs  -whioh  has 

distributor  a  fair  and  reasonable  re- ,  bpp^  introduced  in  Canada  in  the  "bunced  by  I.awrence  R.  Wilder, 

ward  for  the  distribution  of  his  1.'=,  fifty  yp.,L  former  president  of  the  American 

goods”,  and  that  it  is  the  mamifac-.  ‘  The  coninanv  has  recentlv  com-  R’'f’"'n-Roveri  Corporation  and  now 

Hirer  who  fixes  the  resale  nriee  The  ■  ,1  '•  chairman  of  that  company’s  .shlp- 

rurtr  .vno  nxes  lae  re.  aie  pnee.  int  piete(j  mifKirtant  installation  in  hniuiin-,  division 

avovv-ed  aim  of  the  a-s.sociation  is  a  Hamilton  sr-hoois  at  Mrftill  Fn'vp,-  builcliTif,  divi.sion. 
wholesale  margin  of  16  2-3  per  cent,  sjfy  in  ^  number  of  Toronto  It  -was 

and  a  retail  mar.gin  of  33  1-3  per  cent,  buildings  Contract.s  have  also  been  that  vessels  can  attain  a 

but  something  less  than  these  mar-  epcrp,]  )„  ponnection  with  the  The-  ®bffifl  uO  per  cent,  greater  than  the 
gins  has  been  allowed  on  many  arti-  nils  Building  ‘^oiitharn  B’lildin''  and  bresent-day  passenger  steam.ships, 
ol™  p..,.vlo„.«y  cut.  The  fontutiu.;;'  utSlr  Sir  lu.po;!!tnH;2  T' 

.sioner  po'lnts  out  that,  "in  order  to  ness  structures  In  Montreal  '  (’*^*^'*b'rd  a.s  large  a  crew. 

oonfiTvly  with  the  tierm.s  of  the  as.so- ,  _ J. _  _ _  1.  "^'be  model  te.sted  developed  a  speed 

ciaiMon  in  the  matter  of  spread,  the'., fin.  t  kiir  n/vn  b^  Hnots  under  water  conditions 

manufacturer  whose  hitherto  fixed  j  tuMPANY  FOR  simulating  a  severe  north  Atlantic 

price  has  not  been  .mifficient  in  the,  ®*brm. 

ev’etS  of  the  associaition  must  advance'  iTAMlNlfll  T I A  RpT^IHN  Daily  sailings  of  vessels  are 

tbe  price  to  the  public  or  micst  reduce  '  UnilllJIVU  I  Irt  llLUlVn  :  envisaged  with  terminals  at  .New 

his  own  .‘^ale  price  to  the  whole.saler  ’  ^  ilaindon.  (  onn..  or  Montauk  Point, 

and  the  retail-er.  In  efther  event,  the  The  Finiini-ini  Time,  jipng  Island,  with  Southampton  and 

operation  of  tbe  association  lead.s  to  ■  Toronto. — .Mineral  Bolt  .Mincs.Ltd.  Havre  as  ttv  European  terminals, 
the  enhancement  of  price  to  the  con-  exploration  company  formed  to  The  ships  will  be  exclusively  for  40ii 
Sliming  public  or  to  lo.^s  and  detri-  develop  a  392  acre  property  in  Turn-  first-class  passengers  in  cabims 
nipmt  tvT  tbe  TiiaTinfacfii,rpr”  ;  bull  ’I’owuship,  Kamiskotia  and  with  somewhat  larger  than  Pullman  draw- 

men  t  ^t^m^mnaciurer^^  I  a  capitalization  of  $390,000,  has  been  ing  rooms,  with  the  remainder  of 

explored  intensively  this  year,  with  the  space  devoted  to  mails  and 
Value  of  Farm  Dollar  I  definitely  promising  results.  cargo. 

r'nnflniin.  Rico  Miivko,. '  ^bc  Company  is  backed  by  well  The  line  is  being  organized  by  Mr. 

l^onunues  lo  iMse  nignei  mining  men.  including  as  di-  Wilder  and  H.  B.  Walker,  president 

-  [rectors  ,1.  P.  McLaughlin,  ex-mayor  of  the  American  Steamship  Owners’ 

Wasfhlngton.  —  The  purchasin.g  of  Timmins,  president,  and  Fred.  Corporation,  and  C.  I..  Bardo  of  the 
power  of  the  fanner’s  products  is  [  Crawford,  A.  L.  (.Sandy)  Globe,  for-  Brown-Boveri  Company  and  formerly 
higher  than  it  has  been  for  the  lastjnierly  of  the  Hollinger,  .1.  R.  Gordon  general  manager  of  tlie  New  York, 
eight  years,  according  to  figures  |and  Bol)  Eddleston.  the  latter  being  .New  Haven  &  Hartford  Railroad, 
gathered  by  the  Department  of  Agri- j  in  charge  of  operations.  The  vessels  wliich  will  fly  the  Amer- 

eu'ltiire  and  aninouneed  by  Williaui  Exploration  work  this  summer  un-  ican  flag,  have  been  designed  by 
.M.  .lardine.  While  Con^re-ss  has  |  covered  what  is  .apparently  a  very  ini-  Ernest  H.  Rigg  and  Theodore  E. 
been  dfiscu-ssing  fegislativ'e  means  of;portant  discovery.  Channel  samples  Ferris,  naval  architects, and  are  to 
a^ssisting  the  farmers  the  economic  across  a  width  of  3  to  5  feet,  yielded  be  of  20,000  gross  tons  and  will  he 
law.s  of  supply  and  demand  plus  assays  from  $9  to  $45  gold,  and  a  approximately  800  feet  in  length, 
good  crops  have  put  them  back  on  length  of  150  feet  has  already  been  have  an  80-f6ot  beam  and  draw  about 
the  avenue  of  w'ell  being.  Latest  fig-  uncovered.  Excavations  have  been  25  feet  of  water.  It  is  also  intended 
ures  shows  the  agiricultura.i  situation  made  on  the  break  and  the  north  to  carry  American.  French  and 
to  be  betiter  in  September  than  face  of  the  last  excavation  was  in  British  customs  officers  on  board  to 
the  already  favorable  condition  in  ore.  The  formation  of  the  vein  Is  avoid  delay  for  bagage  inspection  ' 
August  \  described  as  fine  grained  sulphides,  at  each  end  of  the  line. 


sioner  points  out  that,  "in  order  to  ness  structures  In  Montreal. 

orrmply  with  the  terms  of  the  asso- ,  -  - 1. 

ciaiMon  in  the  matter  of  spread.  the'.,p||j  riAlliinitiir  r</\n 
manufacturer  whose  hitherto  fixed  j  LUWlANY  rUK 

price  has  not  been  .mifficient  in  the,  ir  I  ■■IPI/A'TI »  nmiAai 

eyes  of  the  association  must  advance'  K  A|Vil.SKllTI A  RFlilflN 

the  price  to  the  public  or  mmst  reduce  '  uniHlJlVV  1  lA  IVLUlUll  : 

his  own  .‘^ale  price  to  the  whole.saler  _  - - — 

and  the  retailer.  In  either  event,  the  nurem.  The  FimmeP.i  Time, 

operation  of  the  association  lead.s  to  ■  Toronto. — -.Mineral  Bolt  .Minos.Ltd. 
the  enhancement  of  price  to  the  con-  exploration  company  formed  to 
Sliming  public  or  to  loss  and  detri-  of'^olop  a  392  acre  property  in  I  urn- 
ment  to  tbe  manufacturer’’.  jbull  lownship,  Kamiskotia  and  with 


Value  of  Farm  Dollar 

Continues  to  Rise  Higher 

W.asfhington.  —  The  purchasin.g 


Ottawn  Burean  The  FInanrInI  Times 

Ottaw.a.  . —  The  urgent  necessity  of 
reinovln'g  the  discrimination  in  in¬ 
surance  rates  under  which  the  St. 
I^awrence  .and  other  Canadian  ports 
.suffer  has  been  brought  home  to  the 
lOedcral  govern-ment  by  members  of 
fl>4  Railway  Commiseion. 

In  c.arrylng  out  the  declared  policy 
of  the  government  to  route  all  C.in- 
adian  produce  ’  to  the  se.aboard 
through  (Canadian  ports,  the  Board 
has  found  that  the  Insurance  rate 
discrimination  Is  a  barrier  which  it 
is  powerless  to  remove.  Thom.aa 
Vlen.  deputy  chief  commissioner,  who 
wrote  the  chief  judgment  of  the 
Commission  in  regard  to  the  new  11 
cent  rate  per  bushel  on  grain  com¬ 
ing  from  the  head  of  the  lakes  to 
Quebec  over  the  Transcontinental 
railway,  decl.ares: . . . .  "I  cannot  but 
submit  that  the  marine  insur.ance 


1  rates  unjustly  discriminate  against 
British  North  American  ports,  and 
are  one  of  the  causes  of  the  diver¬ 
sion  of  our  Can.aidlan  trade  to  other 
channels”. 

Mr.  Vlen  finds  that  the  Board  has 
no  power  to  remove  this  discrimina¬ 
tion,  .and  he  strongly  recommends  to 
the  government  that  representations 
be  made  to  the  Iniperia.1  government, 
the  Imperial  Shipping  committee, 
Lloyds  Insurance  Underwriters,  and 
other  interests  to  have  the  rates 
equalized. 

Comnil.ssloner  Oliver  Is  even  more 
emphatic  in  de.allng  with  this  discri¬ 
mination.  He  finds  that  there  .are 
many  ports  just'  as  difficult  to  ap¬ 
proach  .as  Montreal  and  Quebec, 
against  whicli  no  additional  r.ate  is 
charged.  VT.odivostock,  Siberia,  for 
example,  is  ice-blocked  in  winter,  yet 
is  not  dlscrimlnat.ed  against  by  the 


insurance  under  writ  ers.  1  addition  to  the  discrimination  on  in- 

Thc  commission  although  unable  surance  of  cargo  there  l.s  a  simil.ar 
to  control  insur.ance  rates,  gathered  |  Inequality  In  the  rates  on  bulls, 
considerable  lnforni.ation.  It  i.s  found  Taking  the  exports  of  wlicat  to 
;t,h.at  the  average  difference  in  insur-  EuroiK'an  coujitrioK  for  the  last 
I  ance  ch.arges  between  New  York  and  |  j,  jg  ,.1^.^,.  ,,,g(  jf  ,, 

[the  St.  I>awrenoe  is  about  It’Vi  ecuts  ,  .st.  Lawmic.-  ports 

;per  $100.  of.  insured  value.  Tht.s  j  tho  differential  would  have  .amounted 
I  con'Stitutes  an  enormous  handicap  on  .  t„  $404,900.  This  Is  onlv  one  of  the 
I  the  shipping  companies  who  trade  ,  ,hou.sands  of  commodities  that  are 
I  on  the  northern  route.  j  exported  from  (’anada. 

j  Several  Instances  .are  given.  Can-  j  Cabinet  ministers  interviewed  in 
adiaii  flour  shipped  from  Unitoil  j  regard  lo  the  recommeiidation  of  the 
SUtes’  Athantic  ports  is  charged  in-iRniiway  commissioners  Intimated 
surance  at  the  rate  of  45  cents  per  1  that  the  government  is  eager  to 
$100.  The  s.ame  flour  shipped  through  I  bring  about  a  change  in  this  sltua- 
tho  port  of  Montreal  is  charged  .at  ,  tion.  As  a  mniter  of  faert,  .s<'ver;i.l 
the  r.ate  of  $1.  per  $100.,  .an  increase  ;  attempts  have  been  made  with  but 
of  lOSOr.  Parcels  of  lumber  .shipped  ,  minor  success.  Some  of  the  miuis- 
I  through  the  United  Stdtes  ports  are  ters  were  favorably  inclined  to  the 
charged  1214  cents  per  $100.,  and  I  government  providing  a  state  insur- 
from  St.  I^wrence  ports  27%  cents  |  ance  scheme  If  the  underwrltrr.s’  da- 
per  $100.,  an  lncre.ase  of  120%.  Tak- ;  oline  to  remove  the  unjust  r.ate.-.  now 
Ing  wheat  as  a  standard  cargo  and  |  In  effect.  The  Merchant  .Marine  in- 
assuming  a  value  of  $1.50  per  bu-shel,  j  surance  is  carried  by  t'ne  govern- 
the  extra  insurance  reqnlpcd  to  ship  inent  .and  has  proved  to  bo  econ- 
by  Ci.anadlan  ports  works  out  at  121/3  omically  sound.  I’ronouncemeni  of 
events  per  66  bushels,  or  roughly  government  policy  Is  expected  before 
one-fifth  of  a  cent  per  bushel.  In  the  next  session  of  parli.ament. 


domestic  market. 

Canadian  companies  have  not  al- 


nothing  has  been  left  undone  to 
make  Canadian  tobacco  really  popu¬ 
lar  in  the  British  Isles.  At  all  ex¬ 
hibitions  like  the  great  Wembley 
show,  the  Canadian  leaf  has  been 
cxihlbited  to  great  advantage, 
rrogressive  Methods. 

Clean  and  sound,  well  graded  and 
packed,  it  has  made  a  splendid  show¬ 
ing.  Tobacco  from  all  other  parts 
of  the  Empire  on  exhibition  suffered 
in  compari.soti  with  it.  Every  to¬ 
bacco  manufacturing  plant  of  im- 


These  Shares  having  been  sold,  this  advertisement  is  published  for  record  only 
New  Issue  ' 

$21,000,000 

Canada  Cement  Company,  Limited 

QV2%  Sinkinii  Fund  Cumulative  Preference  Shares 

Preferred  as  to  capital  and  dividends.  Cumulative  dividends  at  the  rate  of  6%%  per  annum  will  accrue  from 
December  1st,  1927,  and  are  payable  quarterly.  Redeemable  as  a  whole  or  in  part  at  the  option  of  the  Company 
on  sixty  days’  notice  at  110%  of  par  value  plus  accrued  and  unpaid  dividends  to  data  of  redemption.  Non-voting 
unless  and  so  long  as  two  quarterly  dividends  shall  be  in  arrears  and  unpaid. 

Cumulative  Preference  Shares  of  an  aggregate  par  value  of  $21,000,000,  all  rtmking  pari  passu, 
are  presently  to  be  issued.  Of  this  amount,  not  more  than  $8,000,000  will  be  offered  in  London, 
England,  as  Cumulative  Preference  Shares  of  a  par  value  of  $5  each.  The  remainder  will  be 
offered  in  Canada  and  United  States  as  Cumulative  Preference  Shares  of  a  par  value  of  $100  each. 

Application  will  be  made  to  list  the  Cumulative  Preference  Shares  of  $100  par  value  on  the 
Montreal  and  Toronto  Stock  Exchanges;  the  Cumulative  Preference  Shares  of  $5  par  value  on 
the  London  Stock  -Exchange,  and  the  Common  Shares  on  the  Montreal,  Toronto  and  London  Stock 
Exchanges. 

For  detailed  information,  we  refer  to  the  prospectus  containing  letter  from  A.  C.  Tagge,  President  of 
the  Company,  which  has  been  summarised  in  part  as  follows: 

The  Company 

Canada  Cement  Company,  Limited,  has  been  incorporated  under  the  laws  of  the  Dominion  of 
Canatia  to  acquire  from  the  company  of  the  same  name  all  of  its  properties  and  plants,  together 
with  well  located  areas  containing  almost  unlimited  deposits  of  limestone,  clay  ami  gypsum,  the 
raw  materials  required  for  the  production  of  Portland  Cement.  The  Company  will  also  acquire 
all  the  shares  and  investments  in  subsidiaries  of  the  old  company. 

Earnings  * 

For  the  seventeen  years  ended  December  31st,  1926,  net  earnings  of  Canada  Cement  Company, 
Limited,  (old  company),  as  shown  by  the  company’s  annual  statements,  available  for  bond  interest, 
depreciation,  preference  share  dividends  and  income  taxes,  have  been  as  follows: 

1910  —  $1,277,697.84  1918  —  $3,366,471.79 

1911  —  2,118,793.83  1919  —  3,057,553.81 

1912  —  2,784,579.62  1920  —  2,362,742.13 

1913  —  2,748,080.64  1921  —  2,636,460.84 

1914  —  2,191,600.32  1922  —  4,083,030.17 

1915  —  2,342,013.52  1923  —  3,782,712.04 

1916  —  3,468,387.72  1924  —  3,755,956.57 

1917  ~  6,051,863.78  1925  —  3,887,289.22 

1926  —  $3,924,891.95 

Messrs.  Price,  Waterhouse  &  Company,  Chartered  Accountants,  have  examined  the  books  of 
Canada  Cement  Company,  Limited,  and  their  report  shows  that  earnings  from  properties  to  be 
acquired  by  the  new  Company,  for  the  nine  months  ended  September  30th,  1927,  available  for 
bond  interest,  depreciation,  preference  share  dividends  and  income  taxes,  were  $3,714,884.37. 

On  the  basis  of  these  earnings  for  the  nine  months,  the  officials  of  the 
company  estimate  that  corresponding  earnings  for  the  completed 

twelve  months  ending  December  31st,  1927,  will  amount  to .  $4,583,649 

Deduct: 

Interest  on  First  Mortgage  Gold  Bonds  . . .  $1,100,000 

Provision  for  depreciation  and  Federal  taxes  .  1,225,000  $2,325,000 

Estfmated  net  profits  for  year  ending  December  81st,  1927  .  $2,258,649 

Annual  dividend  requirements  on  Cumulative  Preference  Shares  now 

to  be  issued  . $1,365,000 

Assets 

Fixed  assets,  including  plants,  buildings,  equipment,  land,  gypsum  and  limestone  resei*ves, 
have  been  examined  by  Ford,  Bacon  &  Davis,  Inc.,  Engineers,  New  York,  who  in  their  certificate 
of  October  13th,  1927,  have  appraised  the  commercial  value  of  these  properties,  exclusive  of  work¬ 
ing  capital,  at  $38,267,500.  In  addition,  according  to  the  balance  sheet,  certified  by  Messrs.  Price, 
Waterhouse  &  Company,  Chartered  Accountants,  the  new  Company  will  have  investments  totalling 
$4,067,651  and  net  current  a.ssets  and  advances  to  subsidiary  companies  (after  deducting  all  cur¬ 
rent  liabilities)  of  $4,718,748. 

Capitalization 

(Upon  completion  of  organization) 

Authorized  OutstanrUnff 

First  Mortgage  Bonds  (including  Registered 

Debenture  Stock)  .  $30,000,000  $20,000,000 

6V^%  Sinking  Fund  Cumulative  Preference  Shares 

'  Of  a  par  value  of  $100  per  share .  17,000,000  \  n-i  /-vnA  aaa 

Of  a  par  value  of  $5  per  share .  8,000,000  j  ’  ’ 

Common  Shares  (no  par  value)  . 750,000  .Shares  600,000  Shares 

Arrangements  have  been  made  with  the  trustee  under  the  Deed  securing  the  6%  First 
Mortgage  Bonds  of  the  Canada  Cement  Company,  Limited  (old  company)  for  the  release 
of  the  mortgaged  premises,  the  payment  and  satisfaction  of  all  bonds  in  accordance  with 

the  terms  of  the  Trust  Deed  having  been  duly  and  effectually  provided  for. 

Market  or  Sinking  Fuuu 

After  the  conclusion  of  the  first  and  each  succeeding  fiscal  year,  the  Company  will  set  apart 
out  of  its  eai'nings,  before  any  dividend  is  paid,  or  set  apart  for  payment,  on  its  (Common  Shares, 
a  sum  equivalent  to  6V2%  of  its  net  earnings  available  for  payment  of  dividends  on  the  Common 
Shares.  These  moneys  will  be  used  to  acquire  Cumulative  Preference  Shares  at  prices  not  exceed¬ 
ing  their  redemption  price.  Such  Shares  shall  be  purchased  at  or  below  their  redemption  price, 
or  redeemed  by  lot  and  shall  be  cancelled  and  not  re-issued. 

Preference  Shpres 

The  Cumulative  Preference  Shares  will  be  preferred  as  to  capital  and  trill  be  entitled  to  pre¬ 
ferred  dividends  at  the  rate  of  61/2%  Per  artnum,  payable  quarterly,  but  will  not  be  entitled  to 
further  participate  in  the  profits  of  the  Company.  » 

ILV  offer  the  $100  par  value  Cumulative  Preference  Shares  of  this  issue,  subject  to  prior  sale,  for. 
delivery  if,  as  and  when  issued  and  accepted  by  tis  and  subject  to  the  approval  of  our  Counsel,  at 

Price:  $100  per  Share 

vith  bonus  of  Two -Fifths  Share  of  no  par  value  Common  Stock 

J-ractions  of  Shares  of  no  par  vflue  Common  Stock  %dll  be  adjusted  at  $J5  per  Share, 

Wood,  Gundy  &  Company 

Limited 

The  tn formation  eonlaiited  in  this  advertisement  is  based  upon  statements  and  .stati.sHct  on  whicJi  jve  have  relied  in 
ike  purchase  of  these  Shares.  IVe  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


Outstanding 

$20,000,000 

21,000,000 

600,000  Shares 
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The  Laurenticle  Company 


Limited 


GRAND’MERE, 


QUE. 


Manufacturers  o? 

Ground  Wood,  -  Sulphite  Pulp, 
^  Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAUI.T  STK.  MARIK.  CANADA 
>‘nnufactiircrs  of  News  Print  Paper 


Production — 720  tons  daily. 

Mills  at 

‘  luilt  Sle.  Marie,  Espanola.  and  Sturgeon  Faiis,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

i,i.inTi;u 

Lar>^est  Manufacturers  of  Paperboards 
in  Canada 

M i- ’ll  l!l^(;  AM,  tiisAMKs  OK  Tiiii  I'oi.i.owixt;  noAnust 

niii’ito  ’.Ki)  m:usijoahi>  \  it  I/1XKI»  board 

STKMVItOAKii  IVOODPIT-P  BOARD  TOXTAINKR  BOARD 

DIllTi:  PATKM'  (  OATKD  BOARD  AND  SPECIALTIES 

MIMS  AT 

Fiaitkford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seiflneurs  Street,  Montreal 

.1.  ki:iii;y  havh)  k.  itonunTSO-x  (tias.  i:.  avhittrx 

|•r^•^i^lOllt  lioiierni  MuniiKor  Sepretnry-Treanurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fort  Alfred  Poip  &  Papb 

CORPORATION 


HEAD  OFFlCEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Monufactunne 

PRUE  PRODUCTS 

H’hich  include 

A!1  Linos  nf  ITiiiio  and  (iroy  Cnttoiis,  rn'iils,  Slieetinfri, 
.‘■iiiirliiitis,  I’iliow  CoUnns,  Lniigcloflis,  Cambrics,  Ducks. 

I’a.'jTs,  'i'wills.  Drills,  (Diiits,  Biiroaii  Corers,  Towels  and 
'J'owollintr,  Varus,  Blankets,  Rugs',  Twines,  Narrow 
Fiibrios  and  niiiiiernns  oilier  lines  used  by  raaiiiifaeturers 
ill  rubber  and  oilier  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Sta'iMa'Ul'ice  'VaUey 
Corporatioxt 


y^j  -S  SUCCESSORS  TO 

fAJ:  CeIgG-Canadian  Paper  Company,  Limite J 

Shawinisan  Falls,  P.Q. 


1  ^1^- 


^surice  Paper  Company,  Limite  J 

three  Rivers,  P.Q. 


Hea-d  Ofifca: 

MONTHEAL-CJUBaElEC 


FRASER  COMPANIES  independent  Paper  Issues 

BUY  MORE  LIMITS:  Sufeyect  of  Merger  Report 

AHA  TA  AinrPTAnOi  Offers  For  Wayatyamack  Stock  Refused  by  Direc-  I 

Al/1/  lU  i/lKljvlUKu'  — Three  Bidder:;  in  Field — Brompten  and  Laurentide  I 


Reported  Acquisition  of  Addi-| 
tional  Timber  in  New 

Brunswick.  | 

$soo,ooo1nvolved.  i 


tors — Three  Bidder:;  in  Field — Brompten  and  Laurentide 
Also  mentioned — OLiciais  Deny  Any  Negotiations — Earn¬ 
ings  and  Balance  Sheets  Compared. 


Abitibi  Power  &  Paper 
Co.,  Limited 


Tlie  wide  market  interest  (lurin;:  ,  nanciiiK  of  St.  .\laurire  \  alley  Cor- 
the  past  week  or  so  In  the  seeiiritles  !  porafion  and  other  newsprint  organ-  j 
of  paper  companies  not  .vet  itielml-  '  I 


IROQUOIS  FALLS,  ONTARIO 


Presidents  of  Price  Brc'.hera  and  !  <'ied  rumors  of  negotiat.'nn.s  looking  i  Hiat  the  Hates  Valve  Bag  ('ompany, 
Spanish  River  Cotrpanies  Arei  the  absorption  of  ilie  vari-  a  gigantic  American  concern,  with  a 

i  ‘^f’P'P^nies  by  one  or  other  of  ,  branch  at  Three  Rivers,  might  be  a 
i:.ief:iea  lo  ooara.  ,  the  larger  groups.  Despite  denials  j  third  contestant  in  the  b.-ittle  for  con- 

1  ■  - -  ■  ;  emanating  from  official  giiarters  in  j  trol.  It  is  well  known  that  the 

Saint  .John.— Transfer  of  limber  ;  the  m.ajnrity  of  ease.s  the  feeling  per- '  Hates  Valve  Bag  Company  purchases 
properties  totalling  some  $500,000  in  j  sists  that  the  trend  towards  ainal- '  its  entire  suppiv  of  krafi  paper  from 
{value  in  Northern  .New'  Brunswiek  |  gamation  in  the  industry  in  Canada  ^  the  Wa.vagamack  Company.  The  ro¬ 
ll  are  reported.  One  report  states  that  ;  has  not  yet  run  its  course  .and  that^  ports  indicated  that  two  offers  had 
the  Fraser  iiiiteres'ts  have  aeouired  further  constructive  developments '  alcrady  hern  made  and  refuseti  by  1 
I  the  interests  of  the  D.  &  ,T.  Ritchie  !  arc  an  early  eventuality.  ;  tlie  w'ayagamaek  directors,  one  of  i 

rompany,  of  Newcastle  in  (irown  land  ]  Tlie  three  companies  in  connection  !$140  a  share  and  one  of  $1,50  a  share, 
lease  and  tliose  of  Robinson  &  Co.  of '  with  which  merger  riiniors  have  I  On  the  other  hand.  C.  B.  Whitehead  1 1 
Mlllerfon,  N.B.  The  companies  are  j  been  most  persistent  are  Wayaga-  I  Ls  understood  to  have  denied  the  of-  I  { 
among  tlie  oldest  doin.g  business  in  j  mack,  Brompton,  and  I.aurent’dc.  ficial  receipt  of  any  offers  .md  de- !  I 

Northern  New  Brunswi^Ji.  j  Reports  from  more  or  less  reliable  precated  the  rirciilation  of  the  ni-  ' 

It  is  also  reported  that  the  timber  i  sources  have  indicated  two,  and  pos-  mor.s.  :  j 

lands  on  the  Pokemouehe  river,  near  |  slbly  three  distinct  financial  groups  Reports  regarding  Brompton  and  I 
Caraciuet.  have  been  purchased  by  j  in  the  field  for  Wayagamaek.  Laurentide  have  been  .along  similar  1 1 

the  Gloucester  rradint  and  Lumber  |  International  Paper  Company  is  linos  to  those  on  Wayagamaek.  the  j  I 
Compan.v.  with  head  office  in  Bath- ;  mentioned  as  one  of  the  groups  seek-  sale  of  its  power  subsidiary  eonsti-  i  I 
iirst.  .\^B.  Tlie  rumored  price  is  j  ing  control  of  the  company,  but  it  is  luting  one  feature  of  the  rumors  ■ ; 
about  $500,000  for  a  tract  some  150  j  understood  there  is  a  strong  sent!-  w'hlch  have  been  current  in  connec-  | 
square  miles.  j  ment  favoring  its  retention  in  Can-  tion  with  the  latter.  •  { 

Saw  Rill  tiosed  Down.  jada.  The  active  interest  taken  by  In  considering  the  various  reports  :  ^ 

•  i  the  Holt  and  Gundy  interests  in  the  of  offers  for  the  stock  of  tliese  coni-  I 


ed  in  the  larger  consolidations  has 
been  accemipanied  by  many  and  va- 


izations. 

Ol'l'iciiil  Dcniiiis. 

In  another  quarter  it 


i  Announcement  is  also  made  of  the  |  paper  Industry  of  recent  years  sug-  panics,  the  following  coinpiirisons  of 

I  closing  down  at  Hartland  ,  N.B.,  for  j  pests  the  logical  final  destination  of  the  principal  items  of  the  income  ae-  I 

a  period  of  some  five  or  six  jears,  of  ^'pyppam.aek  would  be  in  an  ainal-  count  and  balance  sheet  in  each  , 

its  oldest  and  largest  industry,  the  I  ga^iation  sponsored  by  this  powerful  ease  over  a  period  of  years  may  I 

Sayre  Mill.  The  mill  was  erected  combination,  which  handled  the  fi-  prove  of  general  interest:  | 

32  years  ago  by  A-  H.  Sawyer  &  Co. 

of  Cal^ais.  Me  and,  fifte^en  years  ago  WAVA<i.«m.K  PIT.P  & 

was  bought  by  F.  K.  Sayre,  Saint  $  n  $  $  *  * 

.lohn.  It  had  an  annual  pay  roil  of  Bros* .  i,350.26«  i.iss.zes  st'.son  sa.i.isfi  .372,0:10  3i.76.712  2,152,707 

about  $100  000  Inahilitv'to  cut  small  I  Not  al,15.5,9R2  ,760,915  89.013  206.3.76  al08,89:t  a6.77.640  al.lOs.ooT  ' 

aooiit  inaniiiiy  to  C'li .  man  |  .  1.1.75.982  .560, 91.7  sp.oia  206.3.56  airs, 893  a807,64o  858,8o7  , 

lumber  is  given  as  the  reason  for  the  I  Surplus  (total!.  ..  3,137.946  i.98i,n64  1,197,291  1, 108,278  901,022  1,010.81.7  i.8is,4.'.7 

closing  of  the  mill  but  it  is  hoped,  j  Kata  23,12',,  it  22'c  1  4  13'':  ^  2201 

aceorciing  to  Ma.vor  A.  F.  f  anipbell,  |  tSuI  ."ssot™"’'*"’:  16,981:822  1.5,740.349  15. i7i,630  11.161973  14.174.7ss  t4.714.993  i4,72.',2(i 


1,350,266  1.189.268 

al, 155, 982  ,560.915 

1.15.5,982  560,91.7 


893.496  372,0:1 

206.3.76  al  08,893 


1922  1921  1920  i 

$  *  *  i 

.172,0:10  3l.76.7l2  2,152,707 

IB  BQi  a6.77.640  al.lOS.ooT  ' 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Puip 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: —“Fraser.” 

Code*:— A.  B.  C.,  4th  &  5th  Edition:  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B 


206.3.56  al6S,893  a807,640 


3,137.946  1.981,964  1,197,291  1,108,278  901,922  1,010.81.7  1.818,4.' 

23,12',,  11  22'  c  1  87''u  4  13'':  22  01 

■Vr  ■< 

16,981,822  15,740.349  15.171,630  1  1.161,973  14,174,788  14,714,993  14,'.2.',':( 


the  manager,  to  resume  operations  |  Curr.  Asspu .  3.651,824  2,ts2.570  2,777:75.7  2.1.11:61.7  2.4.55,1.51  3. .54.1.181  i.:io3,i59 


in  five  or  six  years  from  now.  Mean- o  I'oSa’an-  1 

w'hile  the  equipment,  belts,  etc.,  is  to  -  ........ 

be  removed  to  the  Sayre  mill  in  a -includes  $500,000  from  sale  on  Anticosti  option. 

Westmorland  County.  lai  RfnwxinK  .-mi 


a.oop.prn 

534,478  l,y66,185  ; 


still  further  co-operation  aniong  i  *ii747 

prominent  Canadian  pulp  and  paper  |  Surplus .  ’  19 

companies  Is  indicated  by  the  an-  “'Ti 

nouncement  that  .Tohn  H.  Price,  pre-  Paid  on  Common.  . 
sldent  of  Price  Brothers  Company,  Total  Aarets  H'lll 
Ltd.,  and  George  H.  Mead,  president  rU".  ^bs* : : ,  .  : .  3’,225 
of  Spanish  RJvpr  Puilp  &  Paper  Mills,  Net  Wkg.  Cap.  . . . :  elost 
Ltd.,  ha  .^j  been  elected  to  the  board  ^ 

of  directors  of  Fraser  Companies,  19" 

Ltd.  Donald  A.  Fraser,  .son  of  Ar-  Crow  Earning*.  1,240 
ctiibald  Fraser,  president  of  the  com- '  surpiuV".  .  :  tw 
pany,  also  becomes  a  director  — the !  Total  Surp^ius.  :  . :  5,578 
appointments  having  been  made  at  a  |  P*''’'' common..  $s 
meeting  held  at  Edmundston  on  Oc-  f 

tober  28th.  I  Total  Asaets .  26,445, 


LAI  RinVTIDE  COMP.AN'I'  LTD. 

1926-27  192.5-26  1924-25  1923-24  1922-23  1921-22  1920-21 

$2,776,067  $1,021,868  $3,061,66:1  $3,651,590  $3,167,998  $2,693,154  $6.724, 03:t 
1,747,490  1,906,8,13  1,909.975  2.0R4..524  1.989,10:1  1,794,061  4,515.929 

19.490  178,R,i:i  I8I.97.7  35jj.524  261,10.1  66,061  2,787,929 


2,487,45.7  2,467.965  2,289.131  2,107.1,56  1,7.50.6:12  1,489.529  1,423.568; 

6  07'':,  6  627''i  6  63'';.  7  24'^;,  691'';,  6  23':,  15  08';, 

6'''o  6''5  6'";  6'’'„  6'';  6'';,  6', 

84,777,990  33.560,188  35.424.902  .35,736.428  35,440,926  26,4.52,991  41.089.504  I 

9.279,944  10,013,207  11.417,137  11.484,24.7  10, 615. .562  11,296,892  15,958,254  : 

3,225,164  2,046,603  4.110,410  4,592,103  4,511.045  5,792,764  8,475,633  1 

6,064,780  7,966.604  7,306,727  6,892,112  6,104,517  5,504,128  7,482,621  ' 

BROMPTON  PVLP  *  PAPKR  COMPANT 

1926  1925  1924  1923  1922  1921  1920  | 

1,240,965  $1,321,065  $1,128„581  $1,802,163  $1,607,212  $1,097,784  Sl,8.53..589  ' 
667,515  766,706  .585,009  1.172,611  877.840  6,5.1,010  1,480,887 

420,015  .589,206  407,509  83,5,111  860.340  113,010  675,887' 

5,578,7.52  5,158,736  4,624,651  4,217,142  3„1R2.n31  M  56,590  1,643,580 

$3  50  34  20  $2  91  $7  11  $.5.00  $3  ,56  $9  ,58  ; 

$0  50  .  $2.75  '$1  75^  ; 

4'-.'  ,  . 

26,445,986  21.0.56.165  21.298.061  21,0.59,299  21,184.62.1  16,64.5.760  14,457,866  j 

5,942,924  5.521,689  5,6.59.555  5,215.475  5,117,130  3, .501, 125  3,802.640 


QUEBEC  PULP  &'PAPER  MILLS, LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


VAL  JALBERT.  P.Q. 
CHICOUTIMI,  P.Q. 


(  ABI  E  ADORUSS 
"SAGUENAY. 
CHICOUTIMI” 


ppr  c^nt.  paid  on  old. 


While  Price  Brntbers  and  Snanish  I .  5,942,924  .5.521,689  5,6.59.555  5.215.475  5,117,130  3, .501, 125  3,802.640 

W  niie  L  rice  wroiners  ana  ;  c„rr.  Liabs .  1.956,260  1.9:12, P2«  2.675,513  2,51R,757  3,.309..093  2,021.131  1.631.286: 

River  are  the  oldest  in  the  ranadian  j  Net  Work.  Capital.  3.986,665  3,r.88,760  3,084, 012  2,606.718  1,717,737  579,091  2,181.3541 

newsprint  field.  Fraser  is  ono  of  the  ' j  *  .  *t  .  .  ’ 

,  J,  ^  j  ^  51.7o  paid  on  new  stock.  4^2  PPr  cent,  paid  on  o  d.  , 

principal  (  anadian  inanufactiireraS  of  |  _ _ L  ^  I 

high  grade  sulphite  papers  and  '  — — - - — — — - - - 

EARMNGS  IBACKUS  BROOKS 

sSrS  533-li  OF  IHTERNAnONAl  10  BUILD  ROAD. 

first  mortgage  bonds.  '  - -  ^  — — - _  j 

F'raser  Companies  is  exceptionally  |  Results  For  Quarter  Fall  Short  Will  Construct  Railway  For  [ 
well  placed  for  successful  future  ex- ;  qJ  Dividends  on  Increased  Transportation  of  Pulp- 

pansion  by  reason  of  its  very  large ;  r-  i  j  ,  aa'ii 

holdings  of  snnice  pulpwood  in  East- 1  Capital.  wood  to  Mill. 


HIGHER  EARNINGS  ! 
I  OF  INTERNATIONAL! 


well  placed  for  successful  future  ex- ;  Dividends  on  Increased 

pansion  by  reason  of  its  very  large  ;  C  1 

holdings  of  spruce  pulpwood  in  East-  i  Capital.  ^ 

ern  Quebec  and  New  Brunswick  and  i  - 

by  the  favorable  location  of  Its  sul-  ;  New  York. — Earnings  of  Interna- 
phite  pulp  and  sulphite  paper  mills  I  tional  Paper  and  w  holly-owned  sub- 
al  Ediniin'lstou,  New  Brunswick,  and  |  sidiarles  for  the  quarter  ended  Sep-  j 
Madawaska.  Maine.  tember  30,  last,  are  estimated  at 


BACKUS  BROOKS 
TO  BUILD  ROAD 


Transportation  of  Pulp¬ 
wood  to  Mill. 


m  A  M  j  $877,493  in  the  third  quarter  of  1926.  trial  line  for  a  railway,  which  the! 

|IIkAI  I  II  I  |c||r  Estimated  earaings  fall  sliort  of  company  proposes  to  construct 

IVlA/lVW  VltVI  quarterly  dividend  requirements  on  through  Heic  and  Sterling  townships, 

n||/\l|rn  lllpnp  I  OP  ,  preferred  and  common  the  railwav  to  be  used  for  the  trans- 

^tlllffl^  llll.Kf.A^ri  approximately  $150,000.  portation  of  pulpwood  to  the  miil.s 

UllVTTU  Earnings  for  the  first  half  of  the  of  the  Great  Lakes  Paper  fompanv 

- -  year  were  $l.i<  on  the  average  ja  Fort  William. 

Larger  Acreage  in  Ontario  and  j  ^niount  of  common  outstanding  dur-  q-be  railway  will  he  about  forty 

British  Columbia  a  I  company  proposes  to 

I  common  shares  outstanding.  This  .Vonwafin  Lake  as  a  lioomin-' 

feature  ground  for  wood  which  will  he  driven 

'  ^  fjjp  gcvcral  streams  emptying 

Ottawa.— The  year  1927  witnessed  for  first  half  of  192b  were  equivalent  ,hercinto  It  is  nronosed  to  eoir- 
a  largo  increase  in  the  acreage  ,  to  35  cents  a  share  on  aOO.eOO  shares 

planted  to  tob.acco  in  Canada,  and  a  |  of  no  par.  i  _ 

good  vield  of  excellent  quality  leaf.  - — — - - -  r»  .  r-  .  r. 

This  increase  took  place,  largely  in  MEW  VRAFT  Mill  FOR  Barnjum  Forest  Ranger 
Ontario  and  British  Columbia.  In;”*4fT  IV  tin  I  1  ITllLiL  I  Uu  Prizes  Have  Been  Awarded 

Ontario,  Norfolk  County  planted  1,-j  INTFRNATinNAI  PAPFR  _ 

000  acres  of  new  land  to  the  flue;  111  1  LlVlin  1  ll/llnL  rnlLlIV  q-hr  fnrest  r'ln^er  nri/e«  •inniriliv 

cured  type  and  Kent  County  had  a  ^  offered  by 'i 'rank  I  11  iLrnrum  for 

large  Increase  in  acreage  of  Burley  ;  ivork  is  nearing  completion  on  the  best  forest  fire  protection  scr- 
and  dark  types.  In  one  township  j  the  kraft  paper  and  pulp  mill  whicli  vice  In  .N'ova  Scotia,  have  just  been 
alone,  in  Kent  County,  ninety-seven  International  I’apor  Company  is  wardexi  for  theseason  of  1927  as  fol- 
new  curing  barns  were  erected,  and|huilding  at  Camden.  Arkansas,  and  lows:  I'''ir.st  prize  of  $500  to  II.  B. 
over  five  hundred  throughout  the  tt  expected  that  the  mill  ivlll  be  Verge,  Barss’  Corner.  Lunenburg 
district.  :  making  paper  by  the  end  of  E'ebru-  County:  second  jirlzc,  $350  to  W.  B. 

Considering  the  crop  as  a  whole. ^  This  mill  will  be  the  first  of  E'raser,  Watenrsh.  Giiysbiiro  Coun- 


sllghtiy  over 


M'inniprs  Bureau  The  Fiannctal  Time*. 
Winnipeg.  —  According  to  advices  ' 
fronv  Port  Arthur,  enginecr.s  of  the 
Backus-Brooks  compiiny  liave  r(- 1 


against  ccntly  completed  the  location  of 


INTERNATIONAL  PAPER 


thereinto.  It  is  proposed  to  com¬ 
mence  construction  this  fall. 

Barnjum  Forest  Ranger 

Prizes  Have  Been  Awarded 

The  forest  ranger  prizes  annuaily 
offered  by  Frank  .1.  11.  Barnjum  for 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  whera 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatc'.i 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


We  Specialize  in  Colored  Papers 

Writings,  'Vrappings,  Books, 

Bonds,  Covers 

Canada  Paper  Co. 


Limited 


district.  :  making  paper  by  the  end  of  Febru- 

Considerlng  the  crop  as  a  whole. ^  This  mill  will  be  the  first  of 

it  may  be  said  that  while  field  Us  kind.  In  the  .state, 
growth  in  some  districts  was  not}  The  mill  will  have  a  capacity  of 
large,  the  favorable  harvest  and  cur- .  1(55  tons  of  kraft  paper  a  day,  and 
ing  weather  allowed  the  growers  to  ,  will  be  the  third  Southern  kraft  pa- 


f^ontrsal 

Toronto 


Windsor 
Mills,  P.Q 


its  kind.  In  the  state.  ty,  and  third  jirizc  $150  to  George 

The  mill  will  have  a  capacity  of  j  S.  Hickey,  .Middle  .Mnsquodboii. 

165  tons  of  kraft  paper  a  day,  and  |  Halifax  ronnty. 


ing  weather  allowed  the  growers  to  ,  will  be  the  third  Southern  kraft  pa-  N'ova  Scotia  has  experienced  this 
save  and  cure  well  the  ivhole  of  their  :  per  mill  of  the  rompany,  the  other  1  season  the  smallest  forest  fire  loss 
crop,  so  that  the  per  acre  yields  are  ,  two  being  at  Bastrop.  Louisiana.  I  in  the  history  of  tlie  province,  .'-^mall- 
entirely  satisfactory.  The  curetl  leaf,  |  ('’amden  is  at  the  head  of  navigation  I  even  than  last  year,  which  was  a 

while  not  as  spready  as  usual,  in  on  the  Ouachita  River,  a  tributary  of !  record  uj)  to  that  time.  The  total 

some  districts,  is  of  excellent  qiial-  tbe  Mississippi  River,  and  is  located!  area  burned  over  in  tlie  entire  jiro- 
Ity.  In  all  growing  districts,  how- ;  on  three  railroads  and  on  a  conver- !  vince  hemg  approximately  twenly- 
ever,  there  are  plenty  of  large  leaf-  j  gence  of  highways.  I  eight  hundred  acres. 

ed.  high  yielding  crops.  The  1927!  ITpon  completion  of  the  ('amden  |  - - 

tobacco  crop  is  the  largest  in  size,  { i-nju.  the  company's  three  Southern  |  nnately  450  tons  qf  kraft  paper  a 

and  undoubtedly  one  of  the  best  in  I  mills  will  have  a  capacity  of  approx-  day. 

quality,  that  C  anada  has  grown.  1  - - - - 


Britain  is  Reducing 

Secondary  Wholesalers 

AVashington.  -The  tonna,ge  under; 
construction  in  ship  yards  in  Great' 
Britain  and  Ireland  was  1,536,116  ■ 
tons  at  end  of  September,  while  that  j 
in  all  other  countries  was  1,537,841  1 
tons,  or  a  difference  of  only  1.200  ! 
tons  in  favor  of  the  latter,  according! 
to  Idoyd’s  register  of  shipbuilding 
returns,  A'ice-Consul  Daniel  Miller,' 
Ivondon,  today  reported  to  the  De-  i 
partment  of  Conimerce.  Twelve  j 
month.s  ago  the  difference  in  favor  | 
of  the  “other”  countries  tvas  300,000  . 
tons.  I 

The  pre.scnt  totals  of  the  ship  j 
yarSs  in  Groat  Britain  and  Ireland  ^ 
were  said  to  he  the  highest  since 
September.  1922,  but  are  still  354.- 
000  tons  below  the  average  tonnage 
of  1,890,000  tons  building  during  ‘no 
twelve  months  immediately  preced¬ 
ing  the  Great  War.  fhe  Se-ptember 
30  figures  also  showed  an  increase 
of  146,028  tons  over  June,  and  761,- 
019  tons  more  than  at  the  end  of 
September,  1926. 

Motor  ships  now  under  construc¬ 
tion  in  the  world  amount  to  1,589,510 
tons,  as  against  1,468,842  tons  for 
steam  vessels,  motor  tonnage  ex¬ 
ceeding  the  steam  tonnage  by  J20,- 
668. 


Campaigns  of  Fcke  Promoters 

Are  on  a  Tremendous  Scale 


Ghacago.  — Stock  swindlers  and 
other  fraudulent  security  promoters 
are  spending  lings  sums  of  money 
each  week  in  their  efforts  to  trap  the 
unwary  investor  into  the'ir  net. 
Janies  C.  Auchincloss,  President  of 
th^  .National  Better  Business  Bu¬ 
reau,  declared  in  an  address  before 
the  Gliicago  Association  of  Com¬ 
merce  at  their  meeting  in  Chicago. 
Mr.  Auchincloss  mentioned  several 
■instances  of  the  lengths  to  which 
the  swindlers  are  going  in  that  di¬ 
rection. 

"One  promoter  ojierating  out  of 
New  A'ork  City,"  he  said,  "has  a 
suckfi'  list  of  some  600,000  names  to 
which  he  is  mailing  a  tipster  sheet 
each  week.  The  postage  alone  must 
cost  this  promoter  about  $36,000  each 
week.  This  does  not  include  the 
cost  of  printing,  the  salaries  of  some 
200  girls  who  mail  out  these  publica¬ 
tions,  or  the  cost  oF  thousands  of 
prepaid  telegrams  which  .are  sent 
out  each  week.”  | 

AnO't.her  instance  of  the  high  cost 
of  gelling  fake  securities  shown  by 
the  speaker  was  that  of  a  St.  Louis 


inaii  who  was  solicited  to  invest  only 
$100  in  an  automobile  and  tractor 
enterprise,  in  this  case,  Mr.  Aucliin- 
closs  said,  an  analysis  showed  that 
the  paiie.r  used  in  the  comiminica - 
Cons  received  weighed  •■iltogelh.'r 
eleven  imiind.s.  and  its  co.st.  together 
with  illustrations  and  printing  wa.i 
e.stimated  to  be  $29.26.  .Anotlier  item 
in  this  $100  campaign  was  $1.S9  for 
postage,  to  say  nothin-g  of  ihe  labor 
attached  to  getting  out  the  mate¬ 
rial. 

The  speaker  told  of  !he  worl: 
which  i.5  being  done  by  Bette:'  Busi¬ 
ness  Bureaus  all  over  tlie  country, 
tracing  its  expansion  during  the  las* 
fifteen  years.  .N'ewspajicr  and  m.'i 
gazinc  publisliors  and  dist: ilnitors 
of  merchandize  and  securitio'j  were 
among  the  first  to  recogni/.e  the 
value  to  themselves  of  honest  ad¬ 
vertising  and  honest  business  met'u- 
ods  and.  as  a  resiiit,  through  tbe 
efforts  of  leaders  in  the  A3soci:itIon 
Advertl.sing  Clubs  of  the  AVorld.  the 
movement  .wa.i  started  which  finally 
culminated  in  the  establishment  of 
Better  Businos.s  Bureaus  all  over  the 
United  States.  j 
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who  rose  to  his  present  hdgrh  eminence  from  the  modest 
estate  of  plain  Mr.  F,  E.  Smith  of  Liverpool,  and  who 

^  ,  knows  the  BrUi^h  character  from  top  to  bottom. 

rablUhad  Kverr  Wrtday  at  3SS  fTraU  Street  Weat,  _ _ _ 

MuBtreol*  by  Tbe  Montreiti  FlnaBclal  Tlfliea  PBbllBblBfr  | 

_^aiyay.  l,l,.tted. _ j  FolHS  IS  Otl  thO  Job 

R.  EMMET  COX  -  . . President  «  HE  Canadian  Manufacturers’  Association  has  sel-  l 

DAVID  BURNSroE  ....  General  Manager  |  dom.  If  ever,  had  a  president  who  has  assumed  his  Sun  Life  Assurance  Company  [ 

T~zrzzr;r„ - ;;;  .  responsibilities  in  having  the  case  for  industry  properly  of  Canada  is  ceiebraOng  this 

'cwar’r  Editor  Presented  to  the  Canadian  public  as  Mr.  W.  S.  Fallls  the  50th  year  of  acUve  servlco 

BERyARD  K.  SAXPIVELL.  F.B.S.C.  Contributing  Edl^  address  at  the  opening  of  the  Household  Exhlbl-  President,  T.  B.  Macaulay,  and  | 

SUBSCRIPTION  PRICK:  In  Cnnadn.  »!i.oo  n  yenri  $i.Ta  tlon  In  Montreal  last  week  was  only  one  of  a  number  will  be  something  mor>  , 

for  Klx  monthi..  In  Grent  Britain  12a.  n  yean  Ta.  In  fhp  Interests  of  P®  “ere  observance  of  a  lon; 

tor  aix  montha.  In  tho  United  gtatea,  *3.50  a  yean  which  he  has  delhcred  recenUj  in  the  interests  or  period  of  association  with  the  coni- 

S2.00  for  aix  montha.  securing  a  better  understandli^  of  what  the  Canadian  pany.  in  the  half-century  of  hh- 

is  doing  m  the  interests  of  the  Canadian  ha-s  ®ot 

CABUE  ADDRESS:  “Eintimea”:  w.  tj.  Code.  i  public.  Mr.  Fallis  makes  a  particularly  effective  point , 

"’’"'menta'^**^'’'  siontreai.  Uancaater  0281.  All  Depart-  |  points  out  that  30  cents  of  every  dollar  spent  j  ment,  but  he  has  had  a  grent  de.-^’ 

TORONTO*  OFFK'E:  0  Jordan  Street.  Repreaentative,  j  in  purchasing  Canadian  manufactured  products  goes  to  I  to  do  with  the  bringing  about  of  that 
R."  V.  Rittenbonae.  '  Phone.  El«in  2405-0.  ,  f  jabor.  i  revolution.  He  was  one  Of  the  first 

WESTERN  REPRESENTATIVE:  Geo.  D.  Glttna,  143  j  '  I  to  see,  more  than  thirty  years  ago. 

Vaneonrer  Hotel,  Vnneonver,  B.c.  ;  -  [  that  Certain  new  forms  Of  investment  I 

I.ONTOON.  ENG.:  0.1  Blahop«atc,  E.  C.  2.  Davlea  *  Co.,  Ran/Htc  Which  Were  scarcetv  appreciated  I 

Roberts.'  Discouraging  Bank  Bandits  ;  even  by  the  majority  of  rich  private  i 

■  '^'Fni4?"*u  *?r'R^’ea^nt”rve*'^  tVi  Hanover  2318-0.  i  |\  EAD  bandits  are  bringing  twice  tht*  figure  of  ban- j  Investors  were  nevertheless  entire- 1 

— r - L-  ’-  ■  -  /-V  -  r  '  fhr  U  dits  “on  the  hoof"  In  Fond  du  I«ic  county,  Wlscon- j ®>r>fable  for  life  Insurance  funds;  , 

TJeyotcil  to  tfw  interests  of  the  investing  puhtie  in  the  ;  1/  .  ,  ,  j  j  thaf  ■  ^  time  when  most  of  his  com- 1 

Irltef  that  the.  confidence  of  capital  is  essential  to  the  ;  sin.  ’  The  Associated  Press  carries  a  dispatch  that  ;  petifors  were,  still  contenting  them-  | 
stahilH}/  of  finance,  the  prospcrltp  of  industry  and  the  hanks  of  that  county  have  offered  $1,000  cash  for  each  selves  with  mortgages  at  diminish- ; 

de.vriopmcnt  of  our  resources.  _ !  (jpad  bandit  and  only  $500  each  for  members  of  the  !  rates  of  Interest  and  with  muni-  I 

A  \  bank.robbing  faternlty  captured  alive  and  convicted.  ! 


dom.  If  ever,  had  a  president  who  has  assumed  his  *^HE  Sun  Life  Assurance  Company 
aonslbilltles  In  having  the  case  for  Industry  properly  Canada  is  ceiebraUng  this 


Sun  Life  President  Has  Been  Fifty  Years 

With  Company 


development  of  our  resources. 

MONTRI-IAL.  FRID.W,  NOVEMBER  4.  1027 


.w...  . . .  ,  ^.^mpete  with  the  British  moncy 

Recently  bank  banditry  has  taken  on  a  new  lease  ;  market,  he  adventured  confidently 
of  activity  In  Canada.  Perhaps  such  methods  as  that :  Into  the  securities  of  new  types  of 


T.  n.  -MACAULAY. 


\  course  of  Its  proceedings  the  Gov- 1 
I  ernment  members  discovered  that  It ' 
j  could  bo  used  for  digging  Into  the 
!  more  or  less  private  affairs  of  mem- 1 
bers  of  the  Opposition,  and  the  pro- , 
ceedlngs  wound  up  with  a  grand  at¬ 
tack  upon  the  business  character  of 
!  .a  gentleman  who  Is  now  one  of  the 
!  ino.st  highly  respected  of  Canada’s  i 
citizens  not  only  In  Ottawj^but  also 
in  London,  Paris  and  Geneva.  But  It , 
was  undoubtedly  due  to  Mr,  Macau¬ 
lay's  trenchant  and  commousen.se 
exposition  of  the  new  science  of  in  l 
surance  Investment  that  the  Invest!-  . 
g.ators  were  persuaded  to  leave  the 
inrurance  business  with  so  few  new  I  j 
restrictions  placed  upon  It.  , 

During  the  war  the  Sun  Life  led  1 
the  way  In  employing  Its  vast  ac-  j 
j  cumulation  of  fflnds  for  the  support  |  _ 
of  the  Canadian  effort  towards  vlc-|' 
tory,  and  with  the  return  to  a  nor- 1 
mal  ’economic  life  those  same  fund.s  | 
have  .again  been  generously  but  | 
wisely  applied  to  the  expansion  of: 
our  basic  Industries  and  our  most  i 
useful  commercliil  enterprises.  At| 
the  same  time  Mr.  Macaulay’s  In- 1 
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t,  ^  —  ,  j  VI  111  l.ltliauil.  i  Cl  1111.4,0  OllVll  - - — occuirilCO  lie  o'  IJilVO  vi  tllCI  oailic  ClllIC  1,1  i  .  o 

.0.  laxatlOn  ;  in  \ViPconsin  arc  responsible  for  driving  gun-  '  PuWic-ser\ices  •corporation,  and  were  bewildered  and  Inexpressive  In  creasing  leisure  for  public  affairs  ! 

IV-  ^  r-inaAn  nnd  i  $  i  $  ♦  made  the  Snn-Llfc  one  of  face  of  the  onslaught  of  the  inves-  has  enabled  him  to  render  important  1 

.N  %dow  of  the  close  competltmn  botwec.n  C.anada  |  men  ovxr  the  border  Into  this  country.  In  an>  event  the  most  powerful  and  aggressive  tlgators.  Thoir  evidence  and  their  service  to  many  national  and  Impe- 1 
the  Unite^l  States  in  the  worlds  markets,  ana  inei  idea  of  shooting  bandits  (and  trying  them  after- I  forces  in  the  investment  business  of  public  utterances  sounded  like  those  rial  causes,  notably  that  of  closer 


well  assured  imposeiibllity  of  our  ever  getting  our  own  j  -^-ould  seem  to  be  worth  considering.!  America.  !  of  men  who  were  convinced  that  the  relations  between  Canada  and  the, 

taxation  down  to  the  American  level  within  the  lifettmc  The  next  host  thing,  wc  wmuld  suggest,  is  to  apply  the  :  -’'‘■'icatilay  first  came  into  j  arcana  of  their  trade  could  never  be  othc.r  British  possessions  in  thlsj 

,  „  J.  tn  find  .  .  ,  ..  v  -ii.  i.  Prominence  In  the  eyes  of  the  gen- 1  undcr.stood  by  outsiders  and  that  the  hemisphere.  HLs  career  Is  one  of  j 

of  the  pre.sent  generation.  It  1-  ..ome  ■.  ,  .v.  I  Experience  shows  that  bold  bandits  who  dis-  I  pyal  public  at  the  time  of  the  gov-  investigation  could  lead  to  nothing  those  which  cause  a  good  many  In-  j 

that  the  present  all-too-comfortahle  situation  of  the  |  plenty  courage  when  armed  with  a  death-deal-  :  ernment  inquiry  Into  the  affairs  of  but  a  disastrous  mystification  of  the  telMgent  Canadians  to  regret  that 

I'nltcd  States  1  rcasurv  is  not  expectevl  to  last  beyond  automatic  and  faced  by  defenceless  citizens  dis- '  Insurance  companies*  some  public.  .Not  so  Mr.  Macaulay.  He  Canada,  In  a  moment  of  excessive  j 

the  vear  192!).  and  that  t.ax  reductions  cannot  therefore!  ontirelv  different  front  when  the  court  sug- i  understood  what  he  was  doing,  and  admiration  for  the  United  States 

,  .  ...  ,,,  -f  tho  0Ti«t  ^  ■  rnxireiy  aiuereni  irum  iv  o  •which  was  one  Of  the  manifestations  he  w-as  confident  that  other  people,  conception  of  democracy,  has  de- 

bc  indulged  In  to  anv-thin„  like  the  extent  of  tne  ex  whipped.  Not  only  do  they  fear  of  the  spirit  of  corporation-baiting  even  outside  of  the  sacred  limits  of  prived  herself  of  the  power  to  rec-! 

ing  annual  surplus.  The  reductions  announced  this  j  being  cowards  at  heart,  but  they  know  that,  hav- ;  ®d<1  of  di.strust  of  Big  Business  the  Insurance  profession,  could  be  ognlze  by  traditional  British  meth- 

week  bv  Secretary  of  the  Treasury  Mellon  are  certainly  i  ,  .  marred  hv  the  la.h  thev  will  not  be  able  to  '  ''■as  widely  in  evidence  at  the  made  to  understand  It  also.  The  ods  the  worth  of  those  who  have 

very  moderate,  and  are  not  likely  to  cause  any  outburst  j  p^^^  ^g  I  ,  Most  of  the  Insurance  men  inquiry  led  to  very  little,  for  in  the  deserved  well  of  the  SUte. 

of  enthu.siasm  either  in  the  money  market  or  among  j  !  '  - -  •  ■  •  —  ■  —  '■  -  ■ 

the  producers  of  saleable  commodities.  i  Not  only  has  experience  for  many  years  shown  that  |  TT^  J  .•  Ti— .A.  a.*  A  TP*  ,  .  ,  *  1 

The  conservatism  of  toe  .\mcrican  toe  lash  Is  feared  by  thugs  and  acts  as  an  effective  I  JiidUCStlOIl  OCSt  1  rCVGIltiOIl  A.dQlIlSt  Jl  llldnClctl 

lUes  seems  to  suggest  that  after  several  jears  of  rather ,  pj  activities,  but  it  takes  the  place  of  a  j  x-i  i  ^  i 

reckless  experimentation  they  have  at  last  devised  a  sys-i^^^  sentence  and  reduces  the  maintenance  cost  to  j  P  rf^llnQ 

tern  of  taxation  which  is  reasonably  well  balanced  and  community.  '  **■  ^  CAAXVAO  I 


reckless  experimentation  they  have  at  last  devised  a  sys-  i^^^  sentence  and  reduces  the  maintenance  cost  to  fri-QllHc 

tern  of  taxation  which  is  reasonably  well  balanced  and  community.  **■  *  LAAXvtkJ 

which  can  be  relied  upon  to  produce  an  estimated ,  _ ,  _ ^  ,  ,  ■  - ■  ....  ...  — 

revenue  without  too  much  evasion  or  too  much  dlscour- ,  \x:i-  cu  1A  TY  e  1?  /1 5  Houston,  Tex. — That  education  of  telephone  number,  some  of  the  touted  Is  about  to  rise  and  with  the 

agement  of  business.  The  system  includes  a  good  many^  W  hat  ShOlllO  iJOCtOfS  KCnO.  '  (jjp  ppb]!^  to  the  tricks  of  fraudulent  stocks  he  has  bought  in  the  past  understanding  upon  the  part  of  the 

taxes  upon  luxury,  but  expenditure  upon  luxury  in  toe  j  T  HAT  many  members  of  toe  medical  profession  waste  ^p  and  other  Interesting  data.  the  stock  will  actual- 

l»ll,d  SUte.  h,,.  become  bus.,  so  general  abd  so'  1  valuable  time  !«  «««1"S  i tbeff a™"  . ““mam^rtb™  The^  dm« “om  Si  le^S^rS 

steady  that  taxes  upon  *t  v-ill  probably  always  remam  dentiv  the  opinion  held  b.,  Dr.  J.  C .  Mcakins,  learned  ^  jp^^p  valueless  securl-  cards  a  succinct  pencil  notation  I*'  latter  always  pur- 

a  favorite  device  of  governmental  finance.  At  present  professor  o'f  medicine,  who  condemns  the  average  me- 1  ^^jgg  ^jjg  opinion  that  Harry  W.  which  clearly  Indicates  how  these  chases  the  stock  ordered  by  his 
these  taxes  are  producing  nearly  half  a  billion  dollars  j  dical  student  of  having  a  outlook  which  hq.  terms  the  Rjchl,  general  manager  of  toe  Bet-  shrewd  indi^duals  take  advantage  client  without  r^ard  to  possible 

a  year  more  than  the  nation  requires  for  its  ordinary  '  "newspaper  mind,"  and  which  is  seemingly  not  regard- ;  ter  Business  Bureau.  St.  I-ouIs,  Mo.,  our  financial  condlUon  our  men-  '‘'se  or  fall  of  the  market, 
expenditures.  In  such  circumstances  there  is  a  good ;  ed  as  a  good  thing  for  those  who  are  to  take  care  of ;  expressed  in  his  address  to  the  Sav-  Seenrities. 

deal  of  temptation  towards  a  rather  aggressive  foreign  ^  the  health  of  the  community.  Whatever  education  *^**‘^  ‘  B“^®jj®rs°As^'ciation°^Mr^IUto^rs^d  comment  of  the  ’dynamiters.’  as  “Very  seldom  Is  the  new  Investor 
policy.  i  medical  men  get  from  their  reading  of  the  newspapers.  \  jp  '  '  ’  these  phone  men  are  called.  They  with  the  bucket  shop  asked  to  buy 

_ _ _ : - -  I  the  fact  remain.s  that  comparatively  few  of  them  have  j  "To  me  the  subject  of  ‘Gold  Brick  guides  which  simplify  the  anything  but  listed  securities  of  the 

'TUo.  riiii-  Fckfoctc  a  practicarknowledge  of  business,  finance  or  invest- j  Financing’  presents  the  opportunity  vvell-fcnown  type.  This  is  the  buck- 

XnG  FutlirG  OI  Our  rOrGStS  ;  TYann^c  Thex  n-twiac  rvf  iha  ^Tl  mnef  rnTnmiiTii  developiiifi:  foF  vouT  Consideration  Ti^xt  CFcw .  ct  shops  Hiost  elementary  losson  in 

IT  would  be  difficult  to  exaggerate  toe  importance  of ;  ^  ‘  ^  ^  the  doctors  In  mos  '  |  these  two  phases  of  modern  day  fi-  "One  reads,  ‘hit  this  chap  for  a  sales  psychology'.  He  knows  that 

I  1  woum  ne  uiuivuii,  h7  i  1  •  In  i  occupv  prominent  positions  on  the  sucker  lists  em-  nanclal  piracy  thousand  shares— he  owns  a  Pack-  reputable  Investment  bankers  and  a 

I  reforestation  of  Canadas  forest  areas,  particularly' m.  The  follow- '  “I  see  first  the  dominant  theory  ard.’  Another  says,  ‘soak  this  bird  carefully  policed  stock  exchange  has 

relation  to  the  pulp  and  paper  Industry,  but  to  judge  j  ^  Toronto  doctor  indicates  that  so  far  I  sold  brick  financing— that  financ-  for  a  hundred  shares--he's  a  sweet  given  an  eluent  of  stability  to  pt- 

from  the  following  item  appearing  in  a  Toronto  news-;  iv,,.  ■ '“s:,  unworthy  of  the  name.that  takes  mooch.’  Another  laconically  states,  ed  stocks  that  his  pet  stock  does 

naner  it  is  not  difficult  to  exaggerate  the  extent  of  the:  reliab.e  financial  newspapers  are  concerned  to,  American  pubUc  in  excess  ’handle  this  guy  with  kid  gloves—  not  enjoy.  He  knows  that  somehow 

‘  ,.  ,,  average  professional  man  reads  them  too  little  rather  of  one  billion  dollars  per  vear  This  he’s  been  burnt  before.’  Visual  evd-  his  company  will  absorb  some  of! 

work 'which  is  being  done  m  this  direction;-  ^  expressed  in  the  simple  dene®  t^at  they  study  us.  analyze  that  stability,  that  feeling  of  secur- 

From  time  to  time  fears  are  expressed  that  wath  i  ,  ,  phrase,  ‘types  of  fraud.’  Highly  or-  our  weaknesses  and  capitalize  upon  ity,  W'hich  Is  associated  with  a  rec- 

ihe  tremendous  demands  being  made  by  foreign  and  ;  ^  •  oa  couia  gei  unaer  xne  smn  oi  every  g.anized  effort  is  utilized  by  stock  innate  ability  to  touch  us  ogmzed  security  when  offered  to  a 

home  new-spaper.s  on  the  pulpwood  resources  of  |  medical  graduate  before  he  makes  his  first  $500  crooks  to  get  this  enormous  sum  of  where  we  are  soft.  prospective  client. 

Ontario  and  other  Provinces,  the  supply  of  this  natural  i  and  before  he  becomes  a  prey  to  unscrupulous''  money  each  year.  It  has  been  show'n  "‘Gold  Brick  PTnanclng’  simply  “After  the  first  or  second  sale  is 

resource  of  the  Dominion  would  rapidly  become  de-  i  sharks,  as  we  all  do  at  a  verv  early  age.  '  that  these  crooks  go  to  school,  that  follows  the  ‘type  of  fraud’  method  of  J;®®  ‘switching’  process  starts. 

pleted.  Had  toe  Governments  of  the  different  Prov-  ;  ..j  vou  would  be  doing  a  wonderful  work  . ‘^®5^  the  money^  Most  of  the  ®  « 

•nces  not  taken  -tens  to  prevent  this,  the  fears  would  „  V  .  wonaerrui  worK  rudiments  of  gold  brick  finan-  schemes  used  are  basic.  It  makes  the  ultimate  objective  of  which  is  to  | 

hav  c  beL  well  foLded  However  under  the  plan  -'’o®  ^  Pamphlet  i  cing  through  the  study  and  the  ap-  no  difference  whether  they  comeTo  switch  the  investor  out  of  his  .well- 

of  rcforestaition  as  adonted  by  the’ Ontario  Govern-  of  advice  about  speculation  vs.  Investment,  etc.,  and  plication  of  the  various  ‘types  of  n®  fn  calico  or  a  silk  dress.  When  snown  security  into  the  worthless 

Int  thTs  ^Ced  L  it  is  token  oft.  thus  send  It  to  each  graduating  class  of  the  different  '  fraud’  which  they  employ.  divested  of  their  exterior  raim  ‘pet  stock  of  the  bucket  shop  oper- 

..  ^  n  #  —  mm  »  oo  *  Cu't  D6rli«in^  I  tnirA  tney  cru  iilxnoRt  in\Q.riRDly  i>6  ronuc-  Rior. 

'I’TrTronfdSStorm^n^  ,  opportun'^^ty  of  fur?^;  imp‘'4sslng  ed  to  one  of  the  basic  types  of  “In  the  meantime,  the  stock  upon 

.  ...  .  !  Whatever  time  a  doctor  devotes  to  his  newspaper !  upon  you  the  hugeness  of  this^sys-  frauds.  He  continued:  which  the  deposit  or  margin  has  i 

the  planting  of  a  very  limited  number  of  seedlings  at ; _ _ _  _  tern,  because  after  all  this  svstem  Mr.  Riehl  then  turned  to  a  descrip-  been  made  is  seldom,  if  ever,  used  | 


as  toe  reliable  financial  newspapers  are  concerned  the  American  public  in  excess  ‘handle  this  guy  with  kid  gloves —  not  enjoy.  He  knows  that  somehow! 

average  professional  man  reads  them  too  little  rather  of  one  billion  dollars  per  year.  This  he’s  been  burnt  before.’  Visual  evl-  his  company  will  absorb  some  of! 


work  which  is  being  done  in  tms  airocuon.  ^  much  :—  theory  is  expressed  in  the  simple  dence  that  they  study  us,  analyze  that  stability,  that  feeling  of  secur- 

From  time  to  time  fears  are  expressed  that  wnth  j  ,  ,  phrase,  ‘types  of  fraud.’  Highly  or-  our  weaknesses  and  capitalize  upon  ity,  W'hich  Is  associated  with  a  rec- 

ihe  tremendous  demands  being  made  by  foreign  and  ;  ^  •  e''  couia  gei  unaer  xne  sain  oi  everv  g.ani2ed  effort  is  utilized  by  stock  their  innate  ability  to  touch  us  ogmzed  security  when  offered  to  a 

home  new-spaper.s  on  the  pulpwood  resources  of  |  medical  graduate  before  he  makes  his  first  $500  crooks  to  get  this  enormous  sum  of  where  we  are  soft.  prospective  client. 

Ontario  and  other  Provinces,  the  supply  of  this  natural  i  and  before  he  becomes  a  prey  to  unscrupulous''  money  each  year.  It  has  been  show'n  "‘Gold  Brick  PTnanclng’  simply  “After  the  first  or  second  sale  is 

resource  of  toe  Dominion  would  rapidly  become  de-  i  sharks,  as  we  all  do  at  a  verv  early  age.  '  that  these  crook.s  go  to  school,  that  follows  the  ‘type  of  fraud’  method  of  '';be  ‘switching’  process  starts, 

pleted.  Had  toe  Governments  of  the  different  Prov-  ;  ..j  vou  would  be  doing  a  wonderful  work  . ‘^®5^  ‘sucker  lists.’  learn  the  setUng  the  mone>^  Most  of  the  ® 

nces  not  taken  -tens  to  prevent  this,  the  fears  would  „  ’  V  .  wonaerrui  worK  rudiment.s  of  gold  brick  finan-  schemes  used  are  basic.  It  makes  the  ultimate  objective  of  which  is  to 

hav  c  beL  well  foLded  However  under  the  plan  -'’o®  ^®  ‘®®®®  ^  Pamphlet  i  cing  through  the  study  and  the  ap-  no  difference  whether  they  comeTo  switch  the  investor  out  of  his  .well- 

of  reforestation  as  adonted  by  the’ Ontario  Govern-  of  advice  about  speculation  vs.  investment,  etc.,  and  plication  of  the  various  ‘types  of  n®  fn  calico  or  a  silk  dress.  When  fnown  security  into  the  worthless 

Int  thTs  ^Ced  L  it  is  token  oft  thus  send  It  to  each  graduating  class  of  the  different  '  fraud’  which  they  employ.  divested  of  their  exterior  raim  ‘pet  stock  of  the  bucket  shop  oper- 

..  ^  n  0  mm  ^mmmm^^^A  m  m  m  mm  ^  C  n't  D6rli«in^  I  t  fi  If  A  t  Q  tnGv  CRH  RliTiORt  in\3.riRDly  i>G  ronuc-  Rior. 

'I’TrTronfdSStorm^n^  ,  opportun'^^ty  of  fur^^r  imp‘'4sslng  ed  to  one  of  the  basic  types  of  “In  the  meantime,  the  stock  upon 

...  ,!  \Miatever  time  a  doctor  devotes  to  his  ne*wspaper !  upon  >*011  the  hugeness  of  this^sys-  frauds.  He  continued:  ^hich  the  deposit  or  margin  has 

the  planting  of  a  verv-  limited  number  of  seedlings  at ;  ^  because,  after  all.  this  .system,  Mr.  Riehl  then  turned  to  a  descrlp-  been  made  is  seldom,  If  ever,  used 

,his  stage  promises  to  a  pitifully  -small  part  |  of  the  ordered 

in  the  forest  problem  of  the  not  distant  future.  It  isj  ®  better  knowledge  of  what  to  do  with  his  j  Tthimvlratc  of  Stock  Promotion  i  ^ 

pointed  out  by  Frank  .T.  D.  Bamjum  that  it  will  take  ®®rpf®®  ‘®rome  is  far  from  wasted.-  !  who  are  engaged  day  after  day  In  the  TminiTirate  of  .Stock  Promotion  - - 

forty  ^ars  a.t  least  for  these  seedlings  to  reach  even  |  .  -j-OUristS  iS  PoOf  BusinesS  ‘  toat'leTre"  prone'^nriSe  it  my-Sl/'to' wha?T  am  SL^ed'to  |  OF  HICHES. 

puiipw-ood  size.  Government  statistics  adicate  that  the ;  UOUCing  1  OUFlStS  IS  rOOF  BUSineSS  its  importance  and  become  blinded  term  the  ‘financial  triumvirate’  of  I  Kingston  Whig-Standard-  There 

destruction  by  fungi,  fire  and  in.sects,  added  to  con-  p  ANADA  has  had  a  very  successful  tourist  season.  ■  to  its  fearful  consequences.  |  the  stock  promoting  field.  I  calliare  still  some  ncon'e  -h  ' 

sumption  will  seriouslv  deplete  Canada's  timber  stand  Ij  It  is  estimated  by  the  Dominion  Bureau  of  Statistics  i  Sucker  listo  ore  a  part  of  the  i  it  the  financial  triumvirate  because  |  r  *^*'®'®® 

’  ....  *.  ,  ,  u  ,  ,  T  .  ...  ,  .....  ,  .  .  J  •  .no,.  U  J  .U  '  efock  in  trade  of  the  modern  dav  there  are  three  tvnes  of  fraud  in-  “SOlnst  the  accumulation  of  great 

m  ten  years.  Mr,  Bamjum  declares  that  the  total  num- !  that  the  value  of  the  tourist  trade  in  1926  reached  the  jobber.  The  ‘suckers’ -are  now- !  volvcd  Ynd  the  torertopes  arc  prac-  wealth,  but  it  is  idle  for  them  to  do 

ber  of  seedling.s  now  being  planted  annually  in  the ;  new  high  total  of  .?  190,000,000.  i  listed  under  toe  new  siibriquet  of  tically  Inseparable.  Where  you  find  so.  It  is  natural  to  human  nature; 

entire  Dominion  of  Canada,  provided  that  they  all  .snr- i  An  important  factor  in  building  up  this  tourist  busl-  ‘jlly.’  The  gathering  of  these  sucker  one  of  them  you  will  invariably  find  there  will  always  be.  must  always  he, 

vive  the  several  menaces  for  forty  years,  would  not  be  '  ness  is  to  hav'e  our  visitors  return  to  their  homes  business  and  the  other  two.  These  three  tj-pes  of  toe  rich  and  the  poor,  as  well  ns  i 

,„„lc„M  ..  ,»pp,y  OP.  o,  P„..  InrsP  pip.r  mills  ,„h  ,h,  ,re.,m™t  they  h,v.  received.  There  j  s„“'':„e'rp5^‘h:S'.  llXr  IS  ’.rppoTh'lrSrt ‘ft  mS, ' 

Twelve  months.  ,  is  no  other  advertisement  so  valuable  as  lip  advertik-  ;  For  fear  that  you  may  think  I  am  “The  bucket  shop,  as  you  know,  be  said  that  two  changes  can  be  seen  i 

It  would  be  good  business  for  our  Governments  and  ing  in  encouraging  tourist  traffic.  'This  point  has  j  ^^®  ft'^Hery,  I  have  is  a  place  w-here  investors  are  in-  regarding  it.  The  fir.st  is  that  tne  | 

in  the  niatcria.l  interest  of  even  the  present,  not  to  been  made  in  this  column  on  more  than  one  occasion,  i  .  veigled  into  placing  marginal  depos-  verj  wealthy  are  more  and  more  i 

mention  future,  generations,  to  increase  the  expenditure  and  we  are  pleased  to  see  that  It  Is  being  emphasized  I  list’  cards.  Tlvey.  carry  the  nMe  of  d/rThe  implied  oT c^pmsS^epre-  weal'to  carrle.s'^d'iurand  res'SfnsibTlN  I 

on  reforestation  and  other  steps  to  insure  a  future  by  toe  Department  of  the  Interior  at  Ottawa.  The  1“®  Individual  lily,  his  address  and  sentation  that  the  particular  stock  tv  with  It.  1 


...»  .  u,  ....  .  J.  .  .  T»  :  gives  nim  a  uener  anowieage  oi  wt 

m  the  forest  problem  of  toe  not  distant  future.  It  is  p'  ... 

.  ,  ,  ^  ,  -  T.  _ • i*  +, Vo  I  surplus  Income  is  far  from  wasted.* 

pointed  out  by  I  rank  .T.  D.  Bamjum  that  it  will  take  • 

forty  years  a't  least  for  these  seedlings  to  reach  even  |  '  ~  ^  , 

pulpwood  size.  Government  statistics  indicate  that  the  ■  Goil^in^  ToUFlStS  IS  PoOF  oUSinCSS 

destruction  by  fungi,  fire  and  insects,  added  to  con-  ^  ANADA  has  had  a  very  successf 
sumption,  will  seriously  deplete  Canada's  timber  stand  It  is  estimated  by  the  Dominion  B 
in  ten  years.  .Mr,  Bamjum  declares  that  the  total  num- !  that  the  value  of  the  tourist  trade  ii 


forest  supply.  !  Natural  Resources  Intelligence  Service  of  the  Depart-  j  - - 

.  ..  _ — - -  ment,  the  Federal  organization  furnishing  map.s  and  i  ' 

PeFils  of  Immi^Fation  information  to  visitors,  has  received  correspondence  i 

The  immigration  movement  into  Canada,  which  began!  ®1^^’®S  ^lie  pleasure  of  many  visitors  at  the  treatment  ! 
the  season  with  exceptionally  heavy  figures  in  .\pril ,  received  while  in  Canada,  but  a  few  of  them  send  com-  j 

and  .Mav.  has  fallen  away  to  much  less  than  the  1926  I’'*''*"'®  .suitable  accommoj^ation  and  of  over-  - 

iccord.s  for  the  dosing  months  of  the  summer.  This  is  ,  eh^toing.  There  am  some  definite  accusations  as  to  n.  B.  Br 
of  courFii  <iiic  TO  tho  acti’on  taken  hy  the  1nimi.c:ration  !  latter.  In  one  instanc  a  garage  charged  $5  for  a  I 
autooritics  lit  is  occasionally  .suggested  that  they  ought  •  ’’eP^’''  that  did  not  justify  .60  cents.  Another  i 


PeFils  of  ImmigFation 


Inside  Stories  of  the  Street 


R.  B.  Bennett  and  I.  W.  Klllam, :  the  big  organization  he  had  built  up  some  of  the  Insiders  thought  it  would  ' 
who  have  been  very  clos'cly  a.ssociat-  in  the  firm  of  Nesbitt,  Thomson  &  be  a  long  time  before  the  stoc  1 1 
ivriDivr'  Company.  Limited.  would  get  over  100,  and  now  there! 

F®-®';  .  themselves  Then  came  toe  turn  In  tho  Indus-  is  a  ready  market  for  it  over  2.60,1 


rather  to  be  called  the  anti-immigration  authoritie-s)  !  states  that  avariciousness  must  be  checked  if  .NED  GA.ME.  breaking  into  a  new-  rial  field  of  .f.  H.  Gundy,  of  Toronto,  after  being  cx-divldend  and  bonus. 

towards  the  middle  of  the  .-ummer,  when  thev  were  IT'turn.  game  at  about  the  who  has  been  especially  active  in  - 

seized  with  an  attack  of  acute  alarm  about  the  numbers  I  -N'®;®ral  Resourep  Intrlligonre  Service  quite  pro-  .Jr  Bennett  tSkterto;  Si'^^ujh"  hU 'nJm"'‘k.o<rGSdy 

of  the  arrivals  from  centra^  and  southern  Europe,  and  Pe®’-'  declares  that  unless  overcharging  is  checked  tip  at  the  head  of  toe  Conservative  Company,  does  on^’ of  thriarS  In  Faper 

uxik  e^xtreme  measures  to  restrict  this  movement.  with  sudden  and  ceaseless  vigilance  it  will  -work  scrl-  party,  while  hi.s  friend  takes  ho.M  of  vestment  businesses  In  Canada,  .and  !  fiFVFI  OI'l''ll  " 

Immigr.ation  for  the  entire  .summer,  counting  from  I  ••to''iiii.st  tho  movement  of  tourists  to  Canada,  for  jhc  Mail  &  Empire  of  Toronto,  which  on  this  account  is  always  In  a’posi-  or'|rki,Y  ' 

the  beginning  of  the  fiscal  year  on  April  1.  i.s  consider- !  news  travol.s’  witlt  surprising  swiftness  among  these  tion  to  handle  a  very  large  percent-  ‘  will  that  Mn  Timmins 

ably  in  cice.-s  of  that  of  1926.  there  Ixiing  about  louri  travellers,  due  to  the  exchange  of  experiences  in  the  Killam  .an,1  BLnetit  have^pre^lmisly  totere.stcd^  ^  acquired  .on  inte'rc-.^  in  the  companiy 

thousand  jnorc  arrivals  from  tlreat  Britain,  nearly  two'  tourist  camps.  It  is  suggested  that  municipal  officials  j  been  a.-^-sociated  in  a  number  of  other  _  !  sV  <i'id.  There  wa.s  a 

thousand  mo'-e  from  the  L'nitcd  St-ates  and  twelve '  nnd  merchants  should  take  a  genuine  interest  in  seeing  enterprises,  more  particularly  in  .  k  i  i  .  i  ^  ”  goncria.l  plain's  at  the 

inoiisanu  iiio...  iro.ii  me  liuuu  .-m.iio.,  ana  meno  ^  ■  .u  ..  r  ■  Oalcarv  Power  which  Mr  Bennett  A  group  of  local  operators  were  Um-o  toe  company  was  formeid  .and 

thousand  more  from  other  countries.  But  this  very:  that  visitors  get  a  square  deal  m  the  matter  of  Pe'ees.  |  had  a.n  eve  ^  discussing  the  change  in  values  that  |  Mr.  TimmMs  and  .some  of  his  aaso- 

stitisfactoi-y  improvement  wa.s  entirely  registered  in  the  |  C  anada  has  in  recent  year.s  definitely  become  one  oM  ofi  Killam  .and  the  eastern  interests  ,  .  e”*”®  the  case  j  el'9'teis  found  it  neoewaairy  to  step  in 

first  three  months  of  the  year,  and  since  Dominion  Day  I  the  world'.s  most  travelled  countries.  Magnificent  |  who  control  it.  .T?,,,  ”**  tnany  Canadian  |  und  take  hold  of  the  en't/erprise.  They 

the  movement  has  lieen  less  than  a  vear  ago,  though!  railways,  steadily  Improving  motor  highways  and  tin-  Mr.  Bennett  has  also  had  an  In-  ***''  ABSUNF.  stocks,  when  one  oi  i  F"'  ^  3  *^'*1  ^  "p 

;  ,,  ,  ,  ,  c  -  ,  terest  in  flifferent  npw=insnpr-:  them  made  the  remark  e^tt-rj-lng  out  the  general  plan  of 

not  .sonoiisly  .-o  except  in  the  case  of  the  "other  conn- 1  equalled  scenic  attractions  are  assets  of  great  value.  no  time  did  1^  take  an  Inckiesit,  man  of  all  was  |  f^'^nei'ng  after  the  mill's  wore  con- 


“  i  slip-u.p  In  the  geinera.l  plans  at  the  j 

A  group  of  local  operators  were  ]  tlm.o  toe  company  was  fonripid  .and 
discussing  the  change  in  v-alues  that  [Mr.  Timmins  and  .some  of  his  aaso-  I 
h;i,.H  come  in  the  case  j  ciaiteis  found  it  neoewaairy  to  step  in 
LUCKY  TO  of  many  Canadian  :  imd  ta.ko  hold  of  the  en't/erprise.  They  1 
BE  ABSENT,  stocks,  when  one  0/ i  P'i't  in  tociir  money  with  a  view  of! 


that  toe  luckiest. 


UK,  ui.  ,1...  in  vu  c  uuui  a  .star  ago.  ,.mugn,  -u,. 1  ^  -  in  differcnV  n^-snaners  them  made  the  remark  j  ea-rrilng  out  the  general  plan  ofi 

not  sonoiisly  .so  except  in  the  case  of  the  "other  conn- 1  equalled  scenic  attractions  are  assets  of  great  value.  no  time  did  1^  take  an  luckiest,  man  of  all  was  |  f^'^nei'ng  after  the  mills  wore  con- 

tries'*.  ;  Flut  the  opportunity  to  continue  the  growth  of  thi.s  a.^tive  part  in  the  adnilnlstration  of  ^^omeono  who  had  been  away  from  !  ^Ti-t  -frve»n  when  this  was 

Much  a.s  V  C  df'dre  to  see  the  Dominion  of  Canaria  i  profitable  tourist  business  Avill  be  lost  if  Canadians  i  their  affairs.  In  the  case  of  Killani.  ^-i^nada  altogether  for  the  past  year  !  it  wa.s  tlhought  it  wnu'lid  bo  a 
preserved  a.s  a  fitld  no-t  only  for  Briti.^ih  in.-^titutions  but:  themselves  fail  to  see  that  these  attractions  are  sup-  how-ever,  It  Is  said  to  be  his  first  2^  this  case  he  would  not  j 

/■  c  •  I  i  *  .1.1  1  *  1  t  E  *  II  J  *•  ,  venture  in  the  newennner  have  known  anything  about  tho  tre-i^^®  dcvelopm’Qnh^  of  the  hisit  few 

for  a  rac3  of  inhabitants  .-us.ccptiblc  of  British  ideals, ,  plcmented  by  comfortable  accommodation  and  reliable  al7h  "ugh  one  of  thrfil^t  jobs  a^^  a  ntendou.s  changes  that  have  occur- !  "'Ptos  have  rcsnltieid  in  toe  selling 

WO  are  quite  unabie  to  share  the  alarm  of  the  iramigra- j  service  at  fair  prices.  school  boy  at  Yarmouth  was  "to  would  have  come  back  to  j  *'''  ^^are,  a  T>rioe  that  i 

tion  autbcrilies  at  an  influx  of  foreigners  at  a  rate*  -- — - "v  — -  handle  a  subscription  to  the  Christ-  holdings  had  advanced  in  a  j  have  ]yeen  thought  impossii'ble  j 

which  can  baldly  at  any  time  have  ihi'etitened  to  exceed  '  CoilDOns  I  Number  of  the  Toronto  Saturday  many  cases  from  fifty  to  one  a  comparra- 

nnc  hundred  thousand  a  vcar.und  which  ha.s. act, mil V  been  1  ni^bt.  hundred  per  cent,  in  value.  'V-UK  j  time  ago  _ 


tion  autberities  at  an  influx  of  foreigners  at  a  rate'  -- — — — - 

which  can  haidly  at  any  time  have  thi-etitened  to  exceed  '  GoUpOllS 

one  hundred  thousand  aycar, and  which  has  actually  been  !  Some  one  has  said  that  the  market  at  present  is 
kept  down  to  les-  than  sixty-five  thousand  for  toe  whole  full  of  cross  currents — and  how  about  the  cross  trad- 
six  months  of  the  active  immigration  season.  Those  ers. 

who  balk  at  the  prospect  of  a  con.siderahle  immigration  *  ¥  V-  » 

from  the  less  advanced  parts  of  Europe  might  read  with  n  one  of  the  States  bandits  caught  alive  are  only 

profit  some  of  the  iitteran.es  of  Lord  Birkenhead,  a  hard-  worto  $500  as  compared  with  $1,000  per  corpse.  We 


iwfwcr  U  Is  said  to  be  his  first,  would  not  pul)  for  the  common  stock.  Yet 

■ntiirn  in  the  newsp.aper  game  have  known  anything  about  tho  tre- I  dovelopmciiite  of  toe  la.'tt  few 

though  one  of  the  firet  lobs  niendou.s  changes  that  have  occur-  "'Peks  have  retEtillieid  In  toe  sc  1.1 in g  | 

hool  boy  at  yarmouth  was  ’to  have  come  back  to  ®  ' 

ndle  a  stibscription  to  the  Christ-  *'*"'1  ^is  holdings  had  advanced  in  a  ’>®e'»  thought  impos>.iibl.o 

as  Number  of  the  Toronto  Saturday  ^reat  many  cases  from  fifty  to  one  ®.  ''®®’®*'  •'  compaira- 

g-jit.  hundred  per  cent,  in  value.  Ay^th  ^^hort  time  ago. 

_  many  stocks  selling  at  prices  which  ,  ^  1<imes  it  ha..s  be^n  said  there 

a  few  year.s  ago  he  never  expected  J'®’’®  u.3  ra.iuny  a.s  three  prospective 
In  recent  years  the  outstanding  ggg  ,  buyers  biddiing  for  toe  compa.ny,  hut 

succe.sses  in  the  flotation  game  in  ‘  .  ,  ,■  »  .  iMr.  TimmtinB  always  Incltoeid  to  the 

Canada  have  ®®':®  category  the  operator  view  that  he  did  not  wa^rt  to  'Soll.  be- 


I*  one  of  the  States  bandits  caught  alive  are  only  ;  UKOMOTERS  WHO  been  achieves!  |  Placed  f  anada  (  enient.  around  248.  fvecome  interested 


DISTRIBUTE  by  interests! 

who  in  addition 
I  to  being  prcimo'teins  also  hav*  large  I 


profit  some  of  the  iitteran.es  of  Lord  Birkenhead,  a  hard-1  worto  $500  as  compared  with  $1,000  per  corpse.  We  DISTKIDUTE  by  interests!  ‘!'’ut  the  pulp  anid  paper  irodu-itry  and  took 

«  .V,,  wa.  on.,  yc.  j  p„ai,.  eap„«  lo  ri.a  ,h.  cr,p.,„ala.  P„U„.  C.l.  n,.- 1  ^  'h.^ tS". '  Vj.^l'laa  T™"  ?„ 'TlirS 

one  with  a  profound  devotion  to  the  British  Empire,  in  nlng  an  excursion  In  that  direction.  ~  distributlrg  forces.  A  pioneer  In  1  tion  at  over  200,  which  a  couple  of  the  way  he  dH'd.  Dattorty  liow-ever 

his  rece^itly  published  “lyaw,  Life  and  Letters”.  Ixtrd  *  ¥  h-  .  H-  I  this  particular  field  was  Max  Aitkcn,  !  i^ffo  wa.s  a.rouind  the  50  level  .some  of  his  fri'en.-te  have  be'en  of  the’ 

Birttenhead  says  that  in  his  opinion  “Canada  would  have  Having  crossed  Canada  from  Halifax  to  V,ancoiiver  efterwmnr'.i  Ix>rd  Beaverbrook,  when|  Scanning  the  list  there  was  sonic  opmiou  that  ho  is  more  willing  to 

u. .  ^iio. -Ilf,-  rs 


1000%  PROFITS 

wore  made  by  Investor.-: 
from  an  Investment  of  $329 
in  a  Company  manufactur¬ 
ing  Ginger  Ale. 

Wo  believe  an  Investment 
in  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 

Write  today  for  the  prospectus 


Address,  .mm. ..am. 


Establlsheil  1010 

Credit-Canada  Limitee 

INVESTMEST  BANKERS 

120  St.  James  St,  Montreal 


Canadian  Bank  Note 
Company,  Limited 

Engravers  and  Printers 


Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 

Stock  Certificates 


Head  Office  and  Works: 
224  W'ELUINGTON  STREET 
OTTAWA 


Rranch  Offices: 
Montreal — IS9  St,  James  St. 
Toronto — 1694  Royal  Bank 
Bldg. 


FiVE  YEAR  BONDS 

Five  years  l.s  the  u.«ual  term 
of  a  mortgage.  “Con.ada  Fer- 
mnnent”  Coupon  Bnnd.s  are  is¬ 
sued  for  the  same  period,  lioar- 
ing  interest  at 

FIVE  PER  CENT. 

per  annum,  payalile  half-yearly. 

Investors  in  the.se  Boinls  re- 
eeive  their  interest  the  dny  it  i.s 
d,ie,  'rhose  wild,  to  obtain  a 
sligtitl.v  higher  rate,  lend  on 
mortg.age  seriirily  not  only  ean- 
not  he  sure  of  prompt  p.a.vinent 
of  interest,  hut  have  to  see  that 
buildings  are  kept  insured, 
taxes  paid  aiid  nttei\d  to  many 
other  deta  il.s*  ttie  omi.ssion  of 
whieli  might  jeopardize  their  In- 
\  est  men  t. 

I’lejisn  let  tis  send  you  fill' 
T>artieulars  of  “Canada  rerni.an- 
ent"  Bonds  which  are  recogniz¬ 
ed  high-grade  security  and  a. 
iegal  investment  for  Tni.st 
Funds. 

Canada  Permanent 
Mortgage  Corporation 

Toronto  Strort,  TOROXTO 

I'L^tablishod  18F»r» . 


McBonayli,  Somers  S  Co 

Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


sell  than  formerly,  and  Uiat  there 
wa.s  a  strong  probability  of  sonie- 


which  encouraged  m  equal  degree  all  European  coun- 1  passing  motorists  who  gave  them  tows,  Frank  .1.  Elliott  organization  In  the  Royal  Securities  j  it  for  so  long,  by  buying  it  at  $10  a  fihiing  being  worked*  out.  Up  to  the 


Rivalry  with  other  nationalities  only  accen-j  ^^d  George  Ascott,  of  Amherst,  N.S.,  report  that  they  Corporation. 


share  and  having  to  take  their  los 


tuates  the  determination  of  toe  Briton'|. 


earn'Csitly  wish  that  some  of  our  British  Canadians  had  home. 


arc  stranded  at  Vancouver  without  means  of  returning 


later  on  A.  .1.  Nesbitt  broke  into  when  it  went  under  30. 


as  much  confidence  in  the  Briton  as  the  brilliant  peer  I  might  work  their  way  home. 


Wnndic  if  o  V  '  Ihe  public  Utility  game  and  follow-  stock  .is  around  250.  Likewise 

Wonder  if  It  has  occurred  to  them  that  they  ,  his  many  promdtlons  always  had  j  among  the  industrials  was  cited  Do 


I  a  wide  market  for  the  securities,  for  minion  Bridge.  A  year  ago  even  [  disitricts. 


Lhcir  loss  time  he  broke  into  the  St.  I,:iwrcnce 
Now  the  Paiper  situation  .Mr.  Tinimi'ns  in- 
Likewise.  (rrests  wcipo  mainly  In  min'lng  pro- 
cited  Do-  jeets  in  the  Porcupine  and  Rouyn 


The  Flnenclal  Times  l.s  printed  and 
published  at  3:t3  Craig  .Street  Weat, 
Montreal,  by  Tho  Montreal  S'lnan- 
clal  Times  Publishing  Company 
I.imlted.  Montreal.  Ucuerul  Man 
ager,  David  Burnside. 
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NOVEMBER 
INVESTMENT  FUNDS 

The  following  suggestions  are  submitted  for  the  pla¬ 
cement  of  funds  awaiting  investment  at  this  time. 


GOVERNMENT  BONDS 

CANADIAN  NATIONAL  RY.  CO. 

43^%  Bonds  Guaranteed  by  Dom.  of  Can.  1957 
PROVINCE  OF  QUEBEC 

5%  Bonds.  Free  of  succession  duties. .  1943 

MONTREAL  ROMAN  CATHOLIC 
SCHOOL  COMMISSION 

5%  Bonds. . 1945 

REPUBLIC  OF  POLAND 
7%  Bonds. _  1947 

CORPORATION  BONDS 

SHAWINIGAN  WATER  A  POWER  CO. 

43"^%  First  Mortgage  and  Collateral 

Trust  Bonds. . . . . 

CALGARY  POWER  COMPANY 

5%  First  Mortgage  Bonds. .  *- 

CANADA  ATLANTIC  RAILWAY  CO. 


4.56% 

4.25% 

4.80% 

7.86% 


PORT  ALFRED  PULP  &  PAPER  CORP. 


1967 

4.75% 

1940 

5.50% 

1955 

5.10% 

1957 

5.70% 

1947 

6.05% 

METROPOLITAN  CORP.  OF  CAN.  LTD. 
6%  First  Mortgage  Bonds _ _ 


Detailed  information  on  any  of  the  above  issues 
tvill  he  gladly  forwarded  on  request. 

•«!)■  ■■■  —  -  ■  w^»« 


HANSON  BROS. 

Foun<led  18S3 
Inveslment  Securities 

MamtraaM:  xSO  St.  Jumuu  St. 
Toroat*:  SSO  Bay  Stra.t 
Ottawa:  Ss  Sparks  Strsst 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  WilGams  &  Co. 

McKinnon  Building 
TORONTO 


H’c  own  and  offer: 

GENERAL  STEEL  WARES 

LIMITED 

First  Mortgage  6%  Bonds 
Due  November,  1952 
Price:  993^ and  interest 

7%  Preferred  Stock 
Price:  100  and  accrued  dividend 
Circular  upon  request. 


INVESTMENT  BONDS 
ISO  St.  James  Stscet.  MoNmAi. 


K.  H.  Kompfe  &  Co. 


Investments 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  8077 


iRolicTtsGiincironl 

frCOMPANy.LTP. 

OoVemment  and 
Municipal  Bonds 
^  Listedrs  Stocks 

I  Northern  Ontario  Bldd 
AD.34ae-7-a  Toronto 


STEPHEN  J.  LeHURAY 

Advocate,  Barrister  and 
Attorney 

8CS  Castle  Building,  1410  Stanley  Street 
MONTREAL 

Comminsioner  for  faking  Affidavits 


November  Suggestions 

Algoma  Steel  5’s,  1962 

Mexican  Light  &  Power 
5'Sy  1940 

Mexican  Electric  5’Sy  1942  « 

Canada  Cement  5^^'$,  1947 

Asbestos  6's,  1956 

Canada  Light  &  Power 
5’Sy  1949 


ROBERT  DODD 

Investment  Banker 

120  St.  James  St,  Montreal 

MAIN  1340-1341-2057 


Dominion  Textile., 

'Would  you  kindly  gioc  me  your 
opinion  as  to  whether  Dominion  Tex¬ 
tile  is  a  good  buy  at  130.  What  might 
one  reasonably  look  forward  to  other 
thin  an  increase  in  the  .dividend.  — 
"W.  V.  B." 

Dominion  Textile  ^pmmon  shares 
are  In  our  opinion  among  the  most 
attractive  on  the  Canadian  industrial 
list.  The  company  has  had  a  splendid 
record  both  as  to  management  and 
the  treatment  of  .shareholders.  It  Is 
beiUeved  that  at  the  present  time  earn¬ 
ings  are  not  only  on  a  satisfactory 
basis  In  view  of  the  volume  of  busi¬ 
ness  being  secured,  but  the  company 
stands  to  make  substantial  profits 
from  wise  purcha.ses  of  raw  cotton 
prior  to  the  recent  sharp  advance. 

In  relation  to  other  industrial  se¬ 
curities  as  they  are  valued  on  the 
stock  markets  at  present,  we  believe 
Dominion  Textile  should  sell  higher 
on  Its  prospects.  However,  there  is 
this  to  be  taken  into  consideration; 
there  has  been  an  application  made 
for  a  reduction  in  the  tiariff  protec¬ 
tion  of  the  textile  Industry.  The  com¬ 
panies  are  making  a  strong  defence 
and  are  even  making  a  good  case  for 
increased  protection,  but  it  cannot  be 
overlooked  that  the  present  adminis¬ 
tration  has  shown  a  disposition  to 
rniake  concessions  to  the  agricultural 
wing  in  Parliament,  and  some  altera¬ 
tion  in  the  present  scale  of  protec¬ 
tion  may  possibly  lie  made  as  a  matter 
of  political  expediency.  Until  this 
tariff  situation  Is  cleared  up  the  mar¬ 
ket  for  Dominion  Textile  is  likely  to 
reflect  uncertainty  ond  to  be  influenc¬ 
ed  by  current  market  devedopments. 

*  *  *  * 

Canadian  Converters. 

Please  give  me  your  opinion  about 
hold'ng  the  following:  — 

50  Canadim  Car  preferred  at.  .  91 

40  Canadian  Bank  of  Com.  .  .  187 

100  Canadian  Converters . bl 

The  Car  is  perhaps  a  point  under 
■what  I  paid  for  it  on  today's  market. 
Commerce  shows  apprcciition  of  90/95 
points.  Converters  about  9  points. 

In  connection  ivith  Converters,  /  un¬ 
derstood  that  the  $7  dividend  teas  cov¬ 
ered  last  year  only  by  a  very  close 
margin.  Will  you  please  advise  if  you 
know  whether  they  are  doing  any 
better  to  date  this  year? — “C.  C.  C., 
Xewfou  ndla  nd". 

W©  would  strongly  advise  the  reten¬ 
tion  of  each  of  these  three  issues  in  the 
light  of  the  good  investment  quialities 
combined  with  a  certain  degree  of 
speculative  prospects  In  eac-h  case. 

Kcgaixling  Converters  analysis  of  the 
annual  rci>orts  of  this  company  over 
a  period  of  years  wil  Ishow  that  the 
7  per  cent,  divide-nd  has  been  con¬ 
sistently  shown  just  earned  by  a  safe 
margin.  In  the  light  of  the  strong 
balance  sheet  iwisition  which  has  been 
built  up  over  a  peiioil  of  years,  this 
would  appear  to  indicate  that  as  in 
other  casei^  directors  of  the  company 
have  seen  fit  to  write  off  generous  ap¬ 
propriations  betore  showing  any  pro¬ 
fit. 

Canadian  Converters  has  an  un¬ 
broken  record  of  dividend  on  its  stock 
for  many  ycacs,  and  by  virtue  of  the 
com'pany's  out.sfandlng  position  in  the 
converting  industry,  there  seems  no 
reafion  to  fear  any  interruption  in  the 
dividend  record  in  the  future. 

^  4F  V  ^ 

Brewers  and  Distillers. 

Please  give  me  your  opinion  on 
Breux^rs  and  Distillers  of  Vancouver. 
"Hubseriber". 

lirc.wers  and  Distiller.s  of  Vancouver 
Ltd.  iMLld  two  half-yearly  dividends  of 
V2%  on  the  $4,898,400  .stock  of  $5  par 
value  outstanding  thi.s  year,  or  a  total 
of  5%.  When  the  stock  was  listed 
here  al)out  a  year  ago,  t  he  shares  sdld 
at  around  4%,  as  against  a  present 
price  of  17.  The  hulk  of  the  buying 
lately  has  been  for  British  account, 
where  the  control  of  the  company  is 
located. 

Kamings  have  been  substantial  for 
some  years,  and  profits  left^or  divi¬ 
dends  in  1926  were  $689,892,  equal  to 
over  14%  on  the  .stock.  While  official 
infomiaition  is  lacking,  it  is  undenstood 
that  eai-nings  this  year  have  been 
considerably  l>cftter.  The  financial  i)o- 
sition  of  the  company  is  .secure,  cur¬ 
rent  assets  standing  at  $1,761,916  as 
against  cun'ont  liabilities  of  $329,142. 
There  is  no  preferred  stock  and  bond-s 
of  subsidiaries  amoimting  to  $673,500 
are  expected  to  be  retired,  if  they  have 
not  been  already. 

Directors  are  Henry  Relfel,  Vancou¬ 
ver;  Macdonald  Marling,  G.  0.  Reifel, 
Sir  Edward  Mackay.  Uiwrence  Mac- 
fiarlanc  and  H.  F.  Keifel.  The  subsi¬ 
diaries  sell  largely  to  Liquor  Commis¬ 
sions  of  the  several  provinces,  on  a 
cash  basis. 


Cosgrove-Nickel — Mid  Valley 

cn. 

Will  you  please  give  me  your  opinion 
regarding  the  following: — 

100  Cosgrove.  Breweries . i)3/^ 

500  Mid  Valley  Oil . / .  1,00 

30  Inter.  Xiekel . .083L 

—  "J.  .4.  H'." 

Cesgrave  Breweries  in  its  report  fur 
the  past  fiscal  'yec.r  recently  Is-sucd 
showed  a  sound  improvement  in  earn¬ 
ings  over  the  previous  period,  with  the 
dividend  of  5%  earned  by  a  gocxl  mar¬ 
gin.  With  the  plant  operating  at  a 
much  higher  capacity  durin.g  the  cur- 
r*int  year  and  dernand  for  products  on 
a  much  heovicr  scale,  earnings  .should 
be  shown  very  substantially  higher, 
and  it  appears  po.s.sible  that  directors 
may  .see  their  way  clear  at  an  early 
date  to  again  place  the  stock  on  a.  7% 
basi.s.  We  would  advise  the  retention 
of  this  security. 

Mid  Valley  Oil  is  dowloping  oil  pro¬ 
perties  in  Thunder  Valley  region,  and 
has  .several  other  proiierties  in  thi.- 
dt.striet  which  have  already  reached 
production  .stage.  There  appears  to  be 
speculative  po.ssibilrties  in  this  stock 
Your  International  Nickel  was  pur¬ 
chased  at  comparatively  high  levels, 
and  it  is  our  o]>inion  that  even  at  cur¬ 
rent  market  price,  4  point. <5  below  the 
figure  bought  by  you.  the  stock 
rather  hi.gh  on  the  I>a.si.s  of  immediate 
M-rning  possilbilif ies  and  dividends.  At 
the  same  time,  the  long  term  oiHlo<ik 
for  the  stock  is  outstanding,  and  if 
you  ran  afford  to  hold  on  to  it  for  a 
perio<l  of  two  or  three  years  it  seems 
certain  that  you  would  obtain  a  hand- 
.somc  price  appreciation. 

V  ¥  4:  44 

Alcohol-Nickel 

Ilatsing  held  si.rly  shares  of  Canada 
Cement  preferred  .since  1910  /  am.  real¬ 
ising  it  irtff  he  difficult  to  repla-c'  mj/ 
investment  with  the  same  degree  of 
safety  and  yield. 

Will  you  kindly  give.  me.  your  valu¬ 
able  advice,  and  assistance. 

The  rights  to  the  new  debenture 
slock  of  Canadian  Industrial  Alcohol 
are.  selling  very  low.  Would  you  ad- 
iiisc  taking  them  up,  with  the  pros¬ 
pect  of  obtaining  a  better  price  later? 
What  likelihood  is  there  of  an  increase 
of  dividend  or  bonus  for  Alcohol 
around  the  new  year? 

Is  International  Nickel  a  sale  or  a 
buy,  at  the  present  market? — "B.  S." 

Thc-re  are  several  preferred  stocks 
selling  on  the  Canadian  markets  today 
offering  a  very  fine  margin  of  protec¬ 
tion,  ■while  at  the  .same  time  giving  the 
inve.stor  a  favorable  yield,  and  wc 
would  ad%dse  that  the  funds  made 
available  by  the  redemption  of  your 
holdings  of  Cement  preferred  might 
safely  bo  distributed,  among  one  or 
two  of  these  issues.  Some  suggestions 
along  these  lines  arc; — 

Yiel' 

Winnipeg  Electric .  6.45' 

Mas.sey-Harris .  6.47' 

Asbe.stos .  7.40'!. 

Canada  Bread  “B” .  6. 30'!^ 

Cosmos  Imperial  MWls .  6,90% 

The  offering  of  McNeish  debentures 
made  to  shareholders  of  Canadia'n  In¬ 
dustrial  Alcohol  appears  to  be  an 
attractive  investment  The  guarantee¬ 
ing  of  the  interest  by  Alcohol  gives  a 
very  fine  degree  of  protection  to  the 
debenture  holde-r. 

It  is  not  .secret  that  Industrial  Alco¬ 
hol  has  enjoyed  a  V(‘ry  good  year  as 
regards  ea.rninps  during  the  period 
ju.st  clo.sod,  and  it  is  more  or  Ic«s  con¬ 
fidently  expected  that  .something  extra 
will  be  done  for  shareholders  by  di¬ 
rectors  before  the  end  of  the  current 
year. 

It  is  no  secret  that  Indu.strial  Alco- 
is  a  .speculative  purchase  at  present 
lev'ols.  The  long  term  outlook  for  the 
company  is  an  outstanding  one,  but 
it  must  be  remembered  that  a  con¬ 
siderable  amount  of  money  will  have 
to  be  .spent  on  the  new  Frood  property 
before  any  results  are  obtained  from 
this  .source.  On  the  bisis  of  current 
caj-ning  power  and  immediate  dividend 
possibilities  the  issue  appears  rot  her 
high. 

44  V  ^  ^ 

Dom.  Iron  Pref.  and  N.  S.  Steel. 

As  a  subscriber  to  your  paper  we 
would  appreciate  very  much  your 
opinion  on  the  following  securities 
which  we  hold,  their  present  value  and 
if  ICO  should  hold:  — 

Dom.  Iron  and  Uteel  pref..  ..  500. 

Nova  Scotia  Steel  and  Coal  pfd  1,000. 

Would  you  consider  Provincial  Pa¬ 
per  preferred  and  Winnipeg  Electric 
good  investments,  which  vinks  first? 

— “L.  &  J." 

Dominion  Iron  preferred  .sold  last  on 


Praise  From  a  Five-  Year  Subscriber 

Ottawa,  Oixt.,  31'St  Oct.  1927. 

The  Financial  T'inu,.8, 

Montr-aal. 

Grntleinen — 

If  a  friend  of  mine  has  not  .sent  in  a  .subscription  for  The  Finan¬ 
cial  Times  I  .suggest  you  approach  him,  us'ing  my  name  as  an 
introduction. 

His  address  is . 

I  notte  sonii?  of  jaur  sub.scribcrs  have  been  commending  yo-u  on 
the  exccillenoe  of  your  paper. 

In  my  opinion,  it  not  oijly  gives  the  very  best  advice  obtainable 
on  financial  matte r.s  to  its  readers;  but,  it  aLso  keeps  them  informed 
on  the  big  things  that  arc  going  on.  In  no  other  paper  that  I  know 
of  c.an  one  acquire  .such  accurate  information  on  the  big  enterprises, 
aotiial,  and  projected,  that  are  taking  place  all  over  this  country,  and' 
which  mean  so  much  to  it. 

For  this  reason  alone,  permit  me  to  thank  you  for  the  cdtication, 
and  breadth  of  knowledge  I  li  ivr  gaine'i  from  the  weekly  penisa.l  of 
The  h  inanclal  rimes,  during  the  five  years  I  have  been  a  siiibscriber. 

Yoars  truly, 

(Signed)  W  W.  A . 


the  Montreal  lioard  .some  months  ago 
at  134,  but  there  has  been  no  trading 
in  Nova  Scotia  preferred  during  the 
current  year.  The  last  tran.saction  in 
1926  was  at  $2.'i. 

Wc  would  advi.se  the  retention  of 
these  'stoek.s,  not  only  in  the  -light  of 
the  fact  that  the  market  price  is  .so 
low  that  nothing  can  be  gained  by  dis¬ 
posing  of  them  at  this  stage,  but  al.so 


in  view  of  the  ■wide  improvement  in 
operating  conditions  for  all  of  the 
liritish  Empire  Steed  constituent  eom- 
panies.  The  market  for  these  share.s 
wil]  remain  uncertain  until  local  pro¬ 
ceedings,  which  are  now  going  on  in 
e-onnection  with  Dominion  Steel  and 
British  Empire  Steel,  hove  been  dis¬ 
posed  of. 

The  preferred  .stoek.s  of  both  Prov¬ 
incial  Paper  and  Wintiipeg  Electric 
constitute  sound  business-men's  in- 
vestment.s,  the  protection  in  each  ease 
being  sound,  while  the  yield  to  the  in¬ 
vestor  is  favo-rable  one.  in  tlie  light 
of  prospects  for  ftttttre  expansion  it 
appears  to  us  that  Winnipeg  I-;iectnc 
stock  would  bo  the  more  sttitablo  pur¬ 
chase  for  your  requirement.':. 

¥  44  ¥  ¥ 

Common  Stocks  For  a  Hold. 

Please  advise  me.  i  hold  10  shirrs 
.Asbestos  common  bought  at  23  and  10 
shares  Seagrams  bought  at  21. 

/  have  $2,500  I  want  to  invest  in 
common  stocks  which  I  do  not  need 
for  my  business  and  would  like  some 
ommon  stock  for  a  hold  that  leould 
go  up  in  price..  I  have  in  mind  Im¬ 
perial  OH  and  International  Nickel 
cnmmion,  but  I  think  they  are.  too  high 
in  price.  Please  give,  me  a  list  of  good 
common  stocks.  I  aluxigs  take  your 
advice  and  have  been  very  lucky.  — 
“Winnipeg  Merchant". 

It  appears  to  us  that  the  present 
time  is  an  inopportune,  one  for  the 
purchase  of  commo'n  stock  for  appre¬ 
ciation,  while  advising  the  ndention 
of  your  holdings  in  Asbestos  and  Sea¬ 
grams  in  the  light  of  pro.spects  for 
further  enhancement  in  the.se  two 
issuea 

At  the  .same  time  there  are  one  or 
'vo  i.ssups  which  still  hold  out  good 
>ssibilitics  over  a  irc-riod,  among 
hich  we  would  mention  International 
’4wer,  Cosmos  Imperial  .Mills,  Jntcr- 
aational  Utilities  “A",  and  St.  Mau¬ 
rice  Valley  Daiper. 

44  44  4V  44 

A  Hudson’s  Bay  Co. 

I  bought  Hudson  Bag  shares  some 
time  ago  at  £5.8.0.  W’oiild  you  kindly 
say  what  you  think  of  the  prospects 
of  the  cam  pang  and  do  you  think  I 
ought  to  continue  to  hold  them.'  — 
“S.  C.  dV.” 

Although  the  stock  of  Hud.son’s  Bay 
Company  is  not  listed  on  any  of  the 
Canadian  Exchanges  and  thereforo  we 
are  not  so  closely  in  touch  with  the 
affairs  of  the  coniixiny  as  we  might 
■otherwise  be,  we  should  say  that  in 
view  of  the  general  pro.sperity  which 
exist.s  in  Ounaiia  today  and  which  dur¬ 
ing  the  past  three  or  four  years  ha.s 
been  showing  stead.v  expansion,  that 
the  stock  wouljd  be  a  good  hold  for  in¬ 
vestment  purpo.scs. 

During  the  past  year  the  company 
itself  has  expanded  its  aotivities  lar¬ 
gely,  more  especially  in  the  retail  end 
of  the  bu.siness  witt!  heavy  additions  to 
its  departmental  .stares  in  Winnipeg 
and  ^■anoouvcr. 

¥  44  ¥  41 

Dominion  Stores-Nickel 

What  da  you  think  of  Dominion 
Stores  at  the  present  price? 

Shall  I  da  well  In  .sell  Internationril 
S'ickel  at  a  little  lo.ss  to  buy  Dominion 
Stores  at  the  current  price. — “C.  B.  L." 

l>ominion  Stores  .stock  has  been  dis- 
extunting  favorabe  developments  that 
are  imj-^nding,  which,  it  is  ttndorstood, 
will  include  an  increase  in  (he  cash 
dividend  and  new  share  rights  on  a 
favorable  Ixisis.  An  official  annoiin<’e- 
rcent  should  come  .shortly.  The  late.st 
.statement  received  from  officials  was 
that  the  company  had  in  operation  495 
stores  and  ft  is  proliablc  that  500  will 
be  in  operation  at  tlie  end  of  1927. 
Sales  for  the  first  six  months  of  1927 
were  $8,595,000,  compared  with  $",- 
062,000  in  the  coro'sponding  period  a 
year  ago.  Full  results  from  new 
.storos  opened  come  in  the  secoind  half 
of  the  year.  Sales  of  $20,000,000  are 
estimated  for  the  year  1927,  with  pro¬ 


fits  of  between  $6.50  to  $7.00  compared 
with  $4.95  In  1926.  I’errenttLge  of  pro¬ 
fits  on  .sties,  sales  per  store,  aii'I  pro¬ 
fits  per  .store  have  increa.sed  sulvstan- 
tially  from  year  to  year.  The  numl>cr 
of  stores,  .sjile.s  and  profits  should  con¬ 
tinue  to  grow.  The  .s-tock  may  l>e  re- 
garJe.i  a.s  a  buy  for  a  bold.  At  the 
same  time,  the  specul.stive  pos.sibilities 
of  th"  stock  appear  to  have  bo"n  pretty 
well  discounted  for  the  time  Iteing. 

International  Nickel  ha.s  important 
speculative  possibilities  for  a  hokl. 
Prol<i.bly  it  would  bo  a  mustake  to  sell 
at  a  lo.ss.  General  weakness  in  New 
^ork  bas  l>een  reflected  in  the  m.arket 
for  Nickel,  but  the  rciaction  may  be 
regarded  as  transient.  A.s  a  share¬ 
holder,  presumably  you  are  aware  of 
developments  at  depth  lioth  at  the 
Frofsi  and  Creighton  mines  of  the 
company.  A  much  bigger  enterprise 
is  in  the  making. 

-¥  ¥  ¥  ¥ 

International  Utilities. 

/  am  thinking  of  purchasing  Inter¬ 
national  Utilities  Corporation  "A"  and 
"B"  stock.  Please  give  me  your 
oplnlan  regarding  same. — "Dothern". 

The  "A"  .stock  'of  International 
fftilities  Corporation  constitutes  in 
our  opinion  an  attractive  business¬ 
man’s  invc.stment,  while  “B”  .stock 
offers  good  speculatK'’e  possihilitles. 

International  Utilities  Corporation 
Is  a  holding  company  which,  in  addi¬ 
tion  to  controlling  several  imrwrtant 
power  and  gas  di.stributlng  companies 
in  North-western  and  mid-western 
states  also  controls  North-Western 
Utilities,  which  supplies  natural  gn.s  to 
FHmonton  and  districts  and  Canadian 
Western  Natural  Gas,  Light,  Heat  & 
Power  Company,  which  supplies  gas 
to  Calgary  and  districts.  It  is  under¬ 
stood  that  the  operating  subsidiaries 
of  the  corporation,  more  e.speelally  the 
Canadian  companies,  have  Itecn  en¬ 
joying  a  very  sound  measure  of  ex¬ 
pansion.  There  have  recently  been 
recurrent  rumours  that  Power  Cor¬ 
poration  of  Canada  have  been  buying 
into  Tnternational  irtilitlcs. 

O'he  "A"  stock,  which  pays  a  divi¬ 
dend  of  $3.50  a  share,  offers  an  attrac¬ 
tive  yield  to  the  investor,  and  the  by¬ 
laws  of  the  conipany  provide  that 
after  $1.  a  share  has  been  paid  on  the 
"B”  stock  the  “A”  and  "B"  shares  par¬ 
ticipate  equally  until  $5  a  share  is 
being  paid  on  the  former.  Thus,  in 
addition  to  being  an  attractive  invest- 
mcnl  there  are  distinct  speculatU*' 
po.s.sibilities  for  the  .senior  issue. 

¥  ¥  ¥ 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


Widows  or  other  beneficiaries  of 
life  iitsiirait'CC  poldotes  are  frequent¬ 
ly  taken  in  by  high  pressure  pro¬ 
moters.  While  such  transactions  are 
wOthout  tlie  know'.eidge  of  the  life  in¬ 
surance  and  the  investment  hanking 
busLinet'S.  i  t  s'ee.ni's  too  b:iii  tliut  these 
two  great  legitimate  institutions  can 
do  so  little  to  prevent  such  trage¬ 
dies.  During  the  years  a  policy¬ 
holder  is  investing  through  his  pay¬ 
ment  of  pmniiunis.  and  often  his 
wife  Is  sacrificing  quite  a  few  legiti¬ 
mate  luxuries  to  help  pay  those 
same  prcmiimi.s,  his  iiioney  goes  into 
the  safest  bonds  and  securities  that 
men  of  highest  skill  and  integrity 
can  select.  All  duriiig  the  life  of 
the  policy  its  funds  are  guarded  and 
inviolate.  And  then  after  the  in¬ 
vestment  has  fulfilled  its  great  pur¬ 
pose,  and  has  been  paid  over  to  the 


lie  learn  that  selecting  investments 
wisely  requires  the,  services  of  an 
investment  expert.  It  is  practical¬ 
ly  impossible  for  the  public  to  inves¬ 
tigate  a  security.  A  stock  certifi¬ 
cate  Of  a  bond  tells  virttially  noth¬ 
ing  of  the  property,  the  men,  and  the 
business  opportunities,  or  the  lack 
of  all  that,  behind  the  stock  or  the 
bond.  Only  men  of  long  experience 
in  investment  securities  have  the  ca¬ 
pability  and  the  facilities  to  investi¬ 
gate  aind  deiterniiiio  the  value  of  in¬ 
vestment  securities. 

Women  would  not  become  victims 
I  of  worthless  security  peddlers  if 
■  they  availed  themselves  of  the  ser¬ 
vices  of  investment  hankers  or  large 
insurance  conipanits.  where  such 
dependable  investment  service  is 
tree  to  the  public,  and  they  should 
realize  that  the  smallest  sum  a\^^il- 
able  for  investing  should  have,  and 


beneficiary,  it  is  wiped  out  by  a  few  jean  have,  the  same  sound  investment 
cheap  extravagant  promises  from  a  j  judgment  utilizecf  by  life  Insurance 


pitiless  fraud. 

It  is  really  a  situation  In  which  all 
life  insurance  men  and  investment 
bankers  should  co-operate. 

To  jnvest  safely  and  profitably 
and  to  avoid  the  huge  losses  that 
occur.  It  is  necessary  that  the  pub- 


executives  themselves.  The  public, 
as  a  whole,  is  not  even  yet  aware 
that  expert  knowledge  is  just  as  ne¬ 
cessary  in  sel'ecting  investment  se¬ 
curities  as  it  Is  in  medical,  legal,  en¬ 
gineering  or  in  any  other  highly  spe^- 
cialized  calling. 

( 


Investment  of  $5,000. 

I  hare.  $5,ono  to  invest  and  have 
picked  out  the  folloiring.  Do  you  con¬ 
sider  them  O.  K.  fiam  .standpoint  of 
safety  of  principal.  AVould  like  a  re¬ 
turn  of  6%. 

$l,onn  Galincau  Potter  D^b . 6% 

l.non  Int.  Power  Gold  Deb _ 6Vi% 

1,000  .Ahitibi  Fibre  1st  Mtgc 

Bonds . 6% 

1,000  Masscg-IIarris  Co.  Deb. 

Bonds . 5% 

500  Fraser  Co.  Gold  Deb _ d'/jC/c 

500  Intermtional  Power  1st  Pref. 
Your  opinion  would  be  appreciated. 
ir.” 

The  list  which  you  submit  for  tbc 
purpttse  of  an  investment  of  $5,000  is 
a  very  favorable  one,  offering  a  sound 
degree  of  protection,  while  at  the  same 
time  giving  an  attractive  at  erage  yield 
over  the  list. 

There  is  only  one  .suggo.stion  whiei' 
we  might  make,  which  i.s  that  for  th' 
.sake  of  diversification  you  might 
choose  some  other  preferred  stock  bc- 
.sidcs  International  Power.  This  sng- 
gc.stion  i.s  miulc  not  bevaiLse  wc  <iis- 
agToo  with  your  choice  of  Interna¬ 
tional  Power  as  a  preferred  stock  in¬ 
vestment,  but  In  view  of  the  fact  j  hat 
yon  alrea.ly  have  provided  for  a  pro¬ 
portion  of  yonr  funds  being  invested 
in  debentures  of  the  same  conipaji.v. 

We  would  submit  the  following  pre¬ 
ferred  stocks  from  which  you  inighl 
choo.se  one,  all  of  wliich  are  well  pro¬ 
tected,  while  offering  a  yiekl  on  ap¬ 
proximately  the  same  basis  as  Interna¬ 
tional  Power:  — 

.\sl)e.stos  iirefcrred. 
t'anada  Northern  Power. 
International  Utilities  "A”. 

Cosmos  Imperial. 

Alberta  Pacific  Grain. 


7  four 
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Puts  and  Calls. 

/  am  a  recent  subscriber  la 
valuable  paper,  and  noticed  in 
issue  of  Get.  21.44  1927  an  artiele  head¬ 
ed  ''Victory  Bnnd,s  frittered  atrng  in 
fake  schemes",  in  tehieh  you  r<  fer  to 
'•.so  called,  'puls  and  eall.Y  traiis- 
neliotts". 

1‘erhaps  tgtu  would  eonsf.der  it  of 
sufficient  genernl  .in terrst  lo  publish 
gotir  opinion  of  these  "J’ul.s  and  Call.s". 
Wh.en  dealing  until  a  tiX'H-knoirn  firm 
do  gati  suppose  a  tinnner  teould  be  paid 
in  full,  aeea.'-ding  lo  the  terms  of 
printed  circular  ? — “Gambler". 

With  reference  to  your  inquiry  re- 
gardin.g  "puts  and  calls”  transactions, 
\\v  have  several  times  .‘dated  in  our 
coHumns  that  this  rnothotl  is  a  perfectly 
le.gitimate  one  when  dealings  are  done 
through  a  reputable  firm  of  brokers. 
The  very  naturo  of  put  and  call  sy.s- 
tem  is  such  that  the  purchaser  places 
himself  more  or  leas  in  the  hands  of 
the  firm  through  whiah  he.  transoots 
his  business,  ronaequcntkv  Aulth  in 
the  integrity  of  the  brokerage  house  is 
one  of  the  first  principles  to  bo  con¬ 
sidered. 

So  far  as  we  are  aware  there  are  no  1 


Sound  Values 

'  for  your  Safety  Deposit  Box 

The  following  high  -  grade  Bonds  which  have  been 
selected  from  our  current  list  offer  an  excellent  oppor¬ 
tunity  for  sound  investment  in  readily  marketable 
securities: — 


Due 

Prioe 

Yield 

Dominion  of  Canada  . 

.  1940 

100.10 

4.48% 

Dominion  of  Canada  Guaranteed  5* 

s  1954 

104.50 

4.68% 

(Issued  by  Can«')dian  National  Railways^ 

tGerman  Central  Bank  for  Agricul 

ture  (External)  6’s . 

1960 

95.50 

6.32% 

*tKingdom  of  Italy  (External)  7’s  . 

1951 

98.50 

7.15% 

tProvince  of  Ontario  43i’a . 

1935-53 

100.00 

4.50% 

Canadian  Pacific  Railway  Co.  4%’ 

1944 

98.00 

4.70% 

tCanada  Steamship  Lines,  Ltd.  6’s 

1941 

101.00 

5.907o 

tGatineau  Power  Company’s  S’s  . 

1956 

98.50 

5.10% 

jMontreal  Tramways  Company  S’s 

1955 

97.50 

6.15% 

*tGoodyear  Tire  &  Rubber  Co.  5's. 

1957 

96.25 

6.27% 

*'jSugar  Estates  of  Oriente,  Inc.  7’s. 

1942 

101.00 

6.89% 

*  Listed  on  New  York  Stock  Exchange, 
t  Principal  and  Interest  payable  in  New  York 

The  above  Bonds  are  offered  subject  to  prior  sale  and 
change  in  price.  Further  information  regarding  any 
issue  and  a  copy  of  the  current  edition  of  our  publication 
‘‘Investment  Securities’’  will  be  forwarded  upon  request. 

Write  our  nearest  office. 

The  National  City  Conipany 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 

204  Blackburn  Buiidin 
OITAWA 


Check 

Your  Security  List 

So  many  bonds  are  maturing,  and 
so  many  being  called,  during  the 
next  few  months  that  every  investor 
should  check  his  holdings  carefully. 

Several  corporations  are  offering 
stock  rights  to  shareholders  w^ch 
must  be  exercised  promptly. 

We  have  prepared  a  list  of  called  and 
maturing  bonds  and  Rights  to  buy 
stock,  which  is  yours  for  the  asking. 

Write  for  a  copy  today. 

Flood,  Barnes  &  Co. 

LIMITED 

Investment  Bankers 

INSURANCE  EXCHANGE  BUILDING 
MONTREAL 


BONDS 

to  yield  43i%  to  6% 

HIGH  GRADE 
PREFERRED  STOCKS 

to  yield  7% 

List  0/  offerings  will  be  mailed  on  request. 


The  Equitable  Securities  Corporation 

J.  L.  McSWEPlNEY,  Presiiesl.  Limited 

152  St.  James  Street,  -Montreal  MAin  2614-A’ 


firnw  of  <any  reputation  in  Canada  who 
.‘.peoializo  in  put.s  and  call."!  traiiM- 
aedions,  and  our  advice  to  anyone  who 
is  intore.'tticd  in  this  .system  would  b<' 
to  trari.sac.t  their  business  through  a 
member  firm  of  the  Montreal  Stock 
Exchange  who  could  place  the  trans¬ 
action  through  some  specializmg  house 
in  New  York. 

‘riio  firm  which  you  merttlon  is  in 
our  opinion  anything  but  reliable,  and 
we  would  advi.'ut  aaain.st  your  doing 
business  ■with  them. 

¥  ¥  ¥  ¥ 

B.  C.  Fishing  and  Packing. 

7  hold,  .stock  in  Brftish  Columbia 
Fishing  and  Packing  at  83.  Plra.,sr 
give  me  your  opinion  of  it. — “Sub¬ 
scriber". 

British  Oolumbia  Fishing  and  Pack¬ 
ing  Comt'any’s  po.sition  appoiirs  more 
favornLle  than  other  companies  in  the 
indi;stry.  owing  to  its  policy  of  diver¬ 
sifying  its  activities,  and  profits  are 
better  this  year  th.an  Iteforc. 

The  results  of  thi.s  company  are 
•shown  in  their  Ix^sl  light,  the  com¬ 
pany's  .sha.re  in  profits  last  year  of 
Wallace  Fisheries  l>eing  taken  in.  The 
stock  at  eurrent  prices  gives  a  gool 
yield,  and  the  peiwntage  of  earnings 
to  the  pnice  is  exceptional. 
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CHURCH  &  Co. 

Unlisted 

Investment  Securities 

233  St.  James  St.  MAln  St63 


Investment  Trust 
Securities 

Bought  and  Sold 


AMERICAN  FOUNDERS 
TRUST 

Preferred  and  Common 


INTERNATIONAL 
SECURITIES  CORPORA¬ 
TION  OF  AMERICA 
Preferred  and  Cbmmon 


SECOND  INTER¬ 
NATIONAL  SECURITIES 
CORPORATION 
New  Units 


ROBUS.BENNETT&CO. 

LIMITED 

232  St.  James  Street 
MONTREAL 

Tel.  Main  5739 


'an 


ous  ,1 


^RUBBER  CONCERNS  lousiness  Men  and  Farmers  \ 
STRONGLY  OPPOSE  j  Getting  Together  in  East\ 

LOWERING  TARIFF  I  (Continued  from  Page  1)  .cultural  College  and  better  things  I 


cultural  College  and  better  things 


exploit  every  internal  means  of  de*  sight,  as  a  result  of  confer- 

velopment.  Towards  that  object  the  ences,  anent  the  transportation  of 


British  Colonial 
Fire  Insurance 
Company 

Head  (jfice:  90  St.  James  St.,  .Montreal 


Strong  Case  For  Protection  is  U-frencUas^^lsum 


Made  by  Manufacturers 
Association. 


sentativos  of  the  farming,  financial 
and  business  life  of  the  province. 


At  the  conference  dinner  held  at 
the  Union  Club  in  the  evening,  A.  B. 


THEODORE  MEUNIER 

I‘res.  y  Cen.  Manager 


B,  A.  CHARLEBOIS 

Secretary 


OV  ARVOtNTMfait 
to  M«»M 

THf  •HtNCt  O*  WAktft 


®  Piccadiil3jg 

5110  KIN 


the  New  Hermetic 
Ik  Sealed  Tin 


INDUSTRIAL 

Spray  Painting 

FOR  OFFICES,  FACTORIES,  STORES, 
PUBLIC  BUILDINGS,  GARAGES,  Etc. 

Mam'  important  contracts  successfully  carried  out 
in  recent  years. 

ESTIMATES  SUBMITTED  ON  REQUEST. 

HENRY  MORGAN  &  CO.  LTD. 

Factories,  Beaver  Hall  Hill,  Montreal 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILI.S  \T 

Ani".  Ont.  ni!  AM  F<)RI>.  Ont.  l.OMMIN.  Oni.  ^  ATKRKORO,  Onl. 

M  MONTK,  Unt.  (,«*A  l  U  .OOW.  (,:ue.  an.l  r.  I .  IIY \<  .I.NTllK,  Oue. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

ikCirJOHN  GORDON  &  SON, 
^  LI.’VfITED 

1%  Toronto  &.  Montreal 


Cetlr  Address;  “PATOVMONT,  MONTREAL” 

C  edes ;  A.B  C.,  5th  and  hth  Edition*, 

A.I.,  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


5elcs  Offices: 

TCRONTO;  3.1  Melinda  Stree'- 
VANCOUVER  ;  722  Standard  Ban'<  Bli?- 
WINMPEG:  504-505  Lindsay  Bld^. 


MILLS  AT 

SHERBROOKE,  QUE. 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS.  Fresident 


Canada  Cement  Bldg. 

Montri-al 

General  Assurance  Bldj: 
Toronto 

“The  Best  the 
Mines  Produce^'’ 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  ,DEVELOPME.\T 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


_ ’  {  In  addressing  the  conference,  Paterson,  author  of  "The  True  Story 

ii\>ipDCf  f  c  m Tcv  Worship  Mayor  White,  suggest-  of  Confederation,  and  head  of  .1 

d^iX3Ulvir.iAO  oUoi  rd  that.  Inasmuch  as  l.irge  quantl-  large  local  wholesale  grocery  fiitn 

-  tics  of  wheat  are  transported  here,  said  that  apparently  the  Marl- 

Ottawii. — An  average  reduction  In  through  the  province.  If  it  could  be  times  are  the  only  people  who  have 
the  tariff  on  rubber  goods  of  slight-  arranged  that  some  of  it  be  halted  been  deprived  of  the  advantage 
ly  over  lOCr  h;us  been  applied  for  to  here  and  converted  into  flour,  it  which  their  geographical  situation 
the  .Advi.sory  Board  on  Tariff  and  ■  would  not  only  provide  new  Indus-  and  water  transportation  warrant  In 
Tn.xation  by  the  (  onsumers  League  ;  tries  but  essentially  cheapen  feed  the  m.atter  of  freight  rates  on  mlll- 
of  .uiada.  It  is  allegc<i  by  U.  .1.  1  and  do  much  to  promote  the  raising  feed  for  livestock.  “When.”  said 
Deacnman.  acting  for  the  League. '  of  New  Brunswick  beef,  now  facing  j  Mr.  Paterson,  "one  considers  the 
that  the  present  rate  almost  prohib- )  a  serious  obstacle  in  the  way  of  |  amount  of  tribute  the  Maritfmes  arc 
Its  imports.  He  claims  that  with  ^  high  nrleo  fnr  RAferrine'  to  Uo.,,. 


Automobile 

Explosion 

Windstorm 

Sprinkler 


r  ire  Association  Leakage 


in.u  me  present  rate  aimo.st  prohib- )  a  serious  ob.stacle  in  the  way  of  amount  of  tribute  the  Maritfmes  arc 
f  1(10-*'  S a*!i  "^*1^  price  for  feed.  Referring  to  forced  to  pay  to  support  the  flour 

*  *‘*‘®'’*  milling  Industry  in  other  provinces 

n  '  ’  of  arable  land  in  New  Brunswick,  suf-  and'also  to  other  industries  slmllar- 

^  "T-  *n  (act.  to  feed  a  population  ly  protected  and  benefited,  and  re¬ 
made  rnhhAr  members  that  .such  industries  in 

The  case  for  the  nihhor  maniif  ^  ”'^cn  days  when  this  province  i  provinces  cannot  be  taxed  to 

T  10  ( ase  foi  (he  rubbi  r  maniif.u- 1  fp^,t  itself,  in  the  days  when  “the  tin'  assist  in  furnishipc  municipal  ami 
turers  against  the  reduction  asked  ,  ran  d’d  not  nrrnnv  (he  position  in  i  i  .  ,  •  '’"’^'cipai  .mn 

was  rffrrtivriv  myHo  hv-  \  rfh,,..  ii....  V  "  ,  occiip.v  tne  posiTion  in  I  provincia  1  pilblic  services  in  the 
'  ettoct  velv  made  b.v  .Arthur  H.in-  domestic  economy  It  does  to-day,  I  sTaritimes  and  that  no  oiiid  nro  ouo 
nay.  .secretary  of  the  Rubber  Asso-  and  he  urged  a  return  to  that  con- i  """  '".7  ""  I’""  P™  7*“’ 

la";  cents  for  an  apple  an.  jrr  ,0  the  .Mnritimes 


OF  PHILADELPHIA 

Head  Office  for  Canada: 

SO  St.  James  Street,  Montreal 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


AGENTS 

WANTED 


321,779,749 
'  10,963,895 


people  in  thl.s  apple  growing  pria- '  disregard  of  federal  principles 
adian  industr.v.  thr  effect  of  tariff  on  i  ('h^Wca'l^^n  "  British  "ol‘^^^  "i''  Maritimes 

the  price  to  the  consumer,  and  the  j  is  surr'lv  something  amiss  with  our  1  “PParent.’ 

employment  of  labor.  .Air.  Hannay :  apple  Industry.  j  As  to  Export  Rates. 

*  4U  1  r^'csiripii t  sl niTTis  sald  that  the  COD-  l-evlcwlnj?  thr  situation  and  speak- 

provlnc'aV  governmentr  mnnhinsn"!^  ^  Ii.ght-|  i^g  of  the  advance  in  freight  rates, 

mI*!  ^  j  newjight  now  being  watched  i  i>at(.r.oon  .snhl  there  hs  now  no 

ties.  (  anadian  railroads  and  Cana-'n-ith  interest  thronp-hmit  Ca -Tha  ,  .  .  Z  .  .  ,  ,  .  w  , 

dial!  banks  are  amnnE-  in<titi.tiAnu  '"'Ciest  througnoiiT  c  a,.aj.a.  pyport  rate  via  Saint  John  to  Marl- 

'  i!-  u  .  :  Hus  addre.ss  was  on  the  interdepend- !  .j,,,,  ^  aiA,  noitits  hut  there  is  an 

I  which  have  attracted  and  are  en- i  enoe  of  rommerer  and  .nmeulu-ro  1  .  .  PP'^^-  *3  an 

'doavoring  to  attract  foreign  capital.  I  and  neverCwdd  had  hi  ^ic'Xd  '  ’'tf 

Likewise  some  rubber  companies  Tga^ei so  tr  i’-  r-i  r*”'*'***’ 

have  been  ,a.ble  'to  attract  forei.um  ,  of  aU  Ihe  "nte^  st^ia  il',.  co  umm  rates  from  1-ort  W  Hiam 

capit”!  to  be  inve.stcd  in  Canada.  KV  He  i "  e'd  (  ■.••?  n  i”  U  <>  i  ’  *'*’"'**  ^*'''  ’  POPP^-s  all  rail 

I  The  greatest  need  in  Canada  to-day  I rliniin  iticn  r‘  c  i'  s-T-on^  ou-uc- ’p  '  P""nds 

is  increased  population,  increased  , ip  businc  -  m'-V  'c  v^en  a^  in  IH' i 

capital  and  protection  of  both.  Un- ;  f..ptorv  ‘'M  V"  „‘.'n  p-c,  bV  nr  ed  came  local  rate  as 

!*-ss  there  is  a  pro.spect  of  a  fair  nuist  hi  -s  u  ed  ‘of  a  «(i"icViu  •>”  shipments 

.return  on  capital  it  will  be  impossi- i  p,,  bVgoo’s  n  onlir'to  uv.in- ^  mean  $4  per  ton  and  40 

'hie  to  attract  further  capital  to  aid  if.,:,,  n  -.d-ud  pf  .n  cn-i-cu-  t-h  '  P®*"  p’*’’ 

in  the  deveiopment  of  Canada.  ^  c'lais  aiticlo  and  ibis  rorponsibi’itv  i  delivered  in  say 

"The  greater  part  of  the  capital  p^-tP-^ded  to  the  succced'n\-  genera- 1  B  -  ^an  « 

emplo.ved  in  the  rubber  industrv  m !  ^on  they  were  delivered  m  Bermuda. 

Canada  is  Canadian^iwned.  and’ the  |  neferrin.g  to  the  present  position  farmers  of  Ne-.v  Brunswick  to- 

larger  number  of  ihe  companies  are  of  the  Briiish  Can.idian  P.acklngCo.  I  ^ 

wholly  owned  in  (  anada.  I  here  Air  'linim  •  who  is  chairman  1  PP''  ^pp  ^p" 

"The  exce.ss  profits  that  are  claim-  yj  ,bp  hoard  of  directors  as  well  as  !  ‘''(lerea.s  with  an  export  rate  this 

ed  in  the  application  have  not  ex- ,  president  of  the  Varge  Simm.s  b-rsh  '  "rrould  be  reduced  to  $33  to  $34  pep 

lasted  and  do  not  exist.  That  excess  factory,  said  tha-t  the  situation  *  is  i  ton. 

prices  have-not  been  charged  is  rfioro  hop.''fuI  than  the  directors  had:  _  J-  MoKenna,  president  of  the 


Likewise  some  ^rubber  companies  gnthering  so  truly  irpr- x.nii.tive 
have  been  able  to  attract  foreign  ,  of  all  the  intrrc.st?  in  ili.  coiumun- i 


capit"!  to  be  invested  in  Canada.  i,y.  He  urged  Ciua  play  and  the 
I  The  greatest  need  in  (  anada  to-day  I  elimination  of  cias:-  consc'ou'-’ucs.s  in 
IS  increased  population,  increased  , ho  businc:-;.  v.a.l.i  a.-  weli  as  in  the 


ii'i  li  f  '  > ' '  !m  '  *»’  !.'I  ,  f 


'  ,  'ii|i  ii 

iv'if 


capital  and  protection  of  both.  Un- 
!‘-ss  there  is  a  pro.spect  of  a  fair 
return  on  capital  it  will  be  impossl- 


f.nctory.  'I  I  *  iiro  i'jcir,  he  ur 'ed, 
must  h(  cs.-.'.i.cd  of  a  sufficieiu  rc- 
t'lMi  on  lus  .goods  in  orch  r  to  i.'.:i!:i- 


One  CanaMan  In  every 
six  is  a  Metropolitan 
'  Policyholder 

To  state  there  are  2,349,904 
Metropolitan  policies  in  force 
in  Canada  is  just  another  way 
of  saying  one  Canadian  in 
every  six  is  insured  with  the 
Metropolitan. 

Canadian  Head  Ofitice,  Ottawa 


i  ble  to  .attract  further  capital  to  aid  I  p  oducCoirof  an  cuunlly ‘i  'ga 


in  the  development  of  Canada. 


' -  -•  „  .  .  .  'clar  s  articlo  and  this  rc:  pc.ns;b;’'ty  I 

The  greater  Part  of  the  capital  extended  to  Urn  succccd'ng  genei 
employed  In  the  rubber  industry  m ! 

Canada  is  Uanadian-ownod,  and  the!  Tv.r..'rrino.  -nrocekn*  Tw^«iH• 


shown  by  the  fact  that  during  the  ;  .jared  hope  a  few  months  ago. 
past  seven  years  the  average  sales  ,, 


of  the  ten  major  companies  pre¬ 
viously  referred  to  were  $54,855,010 


How  City  Can  Help. 

H.  Fawcett,  leading  Afarltime  i 


J.  D.  AIcKenna,  president  of  the 
New  Brunswick  Publishing  Company, 
said  that  during  the  past  few  years, 
as  a  result  of  the  activities  of  Mari¬ 
time  business  men,  tliese  provinces 
have  obtained  more  from  the  poli¬ 
ticians  than  during  the  past  57 
years.  He  believed  lhat  a  united 
party  of  Maritime  representatives 
could  obtain  quicker  results  at  Ot- 


period  some  twentv-nmo  con  pan  es  ««  contrasted  with  the  too  of- I 

■  Is  1.1  -  ten  lack  of  ci,ch  conditions  hv  the  1  ill  righting  injustices  and  he 

engaged  ,n  the  (  anadian  rubber  m- ,  »^l/l‘^\.f„.7'i'l_cond.Uons  ^by  the  .  Patterson  was  sug- 


diisfrv  failed  or  were  lionid  Bed  j  firmer,  whose  problem  was  the  dls- i  beitevea  uiat  Air.  1  atterson  was  sug- 
"There  is  a  common  belief  that  a  of  his  surplus  products.  AVhil«  |  gesting  that  thc  time  is  now  oppor- 

I  tariff,  of  whatever  percentage  it  niav;"'i’o>Psaiers  and  retailers  control  j  tune  to  sin.t  party  differences  In 
be.  means  a  corresponding  incrcas’e  cheir  own  prices  the  farmer,  he  said,,  present  an 


politics  and  present 


in  the  price  of  goo'd.s  to  the  consum- ' S'cnerally  without  an  instrument  |  united  front  at  Ottawa 

er,  that  is  to  say,  if  there  is  a  duty|(”''  Price  maintenance  and  co-oper- 1  There  were  many  other  speakei-s 

of  lb  per  cent  the  consumer  p  t'-s  10  •"‘^^ttered  areas,  could  not  j  at  the, afternoon  and  evening  ses- 

per  cent  idd'-tional  on  his  ’’pur- I  this  difficulty.  He  sug- !  sions,  representing  farmer,  business 


cha.ses,  and  if  the  tariff  i.s  35  per  Jib.sted  the  government  establish  |  and  financial  interests, 
i  cent,  he  pays  35  per  cent,  additional'.  •  warehouses  at  different  points  for  1  A.  AI.  Peters,  manager  of  the  Saint 
This  conclusion  Is  not  correct  A  •■'torage  of  farm  produce,  the  j  John  head  office  of  the  Bank  of 


tariff  that  is  sufficient  to  protect  of  a  governmObt  mar- j  Alontreal,  for  instance,  said  that 

the  home  market  i.s  the  most  effect-  •^^t'ug  branch  and  the  formation  of  while  being  in  the  city,  he  comes 
ive  mean.s  of  reducing  prices  on  ®  syndicate  of  local  business  men  to  j  very  little  in  touch  with  the  farmers, 
home  commodities.  This  i.s  shown  ' *u  farm  produce.  1  he  had  had  considerable  experience 

in  the  case  of  the  Canadian  rubber'  Quispamsis,  N.B.,  in  other  years  in  farming  communl- 


I  fpumBlB 

fbe  CJ^Iartne  li^mnciripmpatfy 

^fOVlDESCE.Rl 

LiabilUy  Guaranteed  by 
The  Phoenix  InsuranceCo. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

I  ESTABLISHED  I  SOI 

Owned  by 

Atlas  Assurance  Co. 

of  London,  E^g. 
Combined  Funds  over  $60,000,003 

GEORGE  LYMAN 

General  Agent 

28  Victoria  Square,  MONTREAL 
Phone:  LAncastcr  9333 


;  APPRAISALS  REPORT! 

INVESTIGATIONS 
!  Industrlali-Public  Utilities-Natural  Reiourccr 


rf 


deal  in  farm  produce 


I  he  had  had  considerable  experience 


H.  H.  Magee,  Qui.spamsis,  N.B.,  j  in  other  years  in  farming  communl-  jry  and  form  some  plan  whereby  the. 


j  Indii.^try  by  a  comparison  of  prices  presenting  the  case  of  the  farmer,  j  ties  and  there  is  no  cla.s.s  in  the 
of  identical  rubber  articles  sold  in  urged  that  the  city  man  make  some  |  Alaritimes  the  banks  are  more  desir- 
Canada  with  the  prices  at  which  effort  to  under.tstand  the  farmer’s  i  ous  of  looking  after.  As  to  rates  of 


cia.ss  in  tiie  banks  can  make  short  loan  terms, 
re  more  desir-  put  he  felt  the  banks  should  he 
As  to  rates  of  given  specific  security  for  loans  ex. 


the.se  .irticics  are  sold  in  foreign  Probleni.s.  ‘‘('limb  the^  fence  and  interest,  he  thought  the  Maritime  ceedlng  30  days,  as  they  are  not 

countries.  There  arc  attached  exhih-  down  on  the  farmer's  side,”  he  farmers  were  more  fortunate  than  lending  their  own  money.  Govern- 

it.s  of  comparative  prices  covering  urged,  "and  you  will  find  the  same  those  In  the  west  If  they  get  loans  rnents  in  the  West,  he  said,  went  into 


♦complete  or  representative  lines  of  "(  people  .vou  have  alwa.vs  rub 

rubber  tires;  rubber  bolting,  hose  shoulders  with.” 

and  packing:  druggist  sundries:  Discu.ssmg  the  matter  of  bani 

rubber  cement:  rubber  heels,  and  H  H.  Hibbard,  an  authoritj 

rubber  footwear;  the  prices  at  which  agricultural  matters  in  New 


at  7  per  cent.  The  head  office  o‘  fj,e  matter  of  rural  loans  wifli  the 
the  banks,  he  assured  his  hearers,  result  th,it  they  arc  now  finding  it 


these  good.s  are  sold  in  (  aiiada.com 
pared  with  the  prices  at  which  sinii 
lar  articles  are  sold  to  the  sami 


sundries:  „  HTbhS^ authorUv  rather  dlfficul’t  to  extricate  them- 

eels,  and  credits,  H  H.  Hibbard,  an  authority  eration.  Speaking  of  complaints  in  chives 

;  at  which  ""  agricultural  matters  m  New  vVestern  Canada,  he  said  that  of  the  ‘J _ 

iada.com- ;  Brunswick  stated  that  30.  60  and  fXJ  5  ,,.^0  complained,  investi- 

lich  Sind- '  ((ays  credit  are  not  sufficient  to  meet  <o,nT.-oa  ih.nf  the  henWa  had  1 - 1 


the  average  finaneial  nee.ds  of  the 


elas.ses  of  buyer.i  in  other  rountries,  i  (‘‘rmer,  whose  loan  requirements  jjj  gy^b 


gation  showed  that  the  banks  had 
every  reason  to  lake  the  stand  they 


John  Appleton,  secretary  of  the 


show  tliat  the  Canadiqn  rubber  man-  usually  run  13  to  18  months  anri  that  .  AT,,^ieter,  eee-eto-,,  th,. 
iifacturer  docs  not  take  advantage  mortgage.s  for  comparatively  short  _ Appleton,  secretary  of  the 
of  the  duties  in  pricing -his- products  ‘^rm  loans  are  far  too  expensive.  He  Dominion  Mortgage  (^  orporation,  said 
I  for  sale  to  the  Canadian  consumer,  urged  longer  credit  terms.  Loans  to  thought  the  expenses  of  taking 
!  "r.ower  prices  do  not  increase  th(?  farmers,  he  said,  must  be  arranged  out  a  first  mortgage  was  ridiculous- 
demand  for  necessities,  the  prices  of  'u  seme  better  form  and  the  passing  G'  expensive  in  every  province  of 
which  are  already  reasonable,  as  is  of  financial  control  to  distant  cen-  Canada,  but  this  I.s  not  the  fault  of 
the  case  with  rubber  goods  in  (  'an-  ires  v*  as  not  the  least  of  the  reasons  the  loan  companies.  Jle  suggested 
ada.  .Nor  dors  the  buying  of  ^oods  ,  (or  tiie  present  conditions  in  the  Htut  the  farmers  get  together  and 

from  a  foreign  country' increase  cm- ‘  agricultural  industry.  The  travel,  _  .  - lj-LL — 

ployment  in  Canada.  Were  prices  ofja-Ufl  i-iuie  involved  in  reaching  a  bank 

rubber  goods  to  he  lowered  by  any  ;  are  also  serious,  while  asking  neigh-  [  . '  — ■ 

means,  people  would  not  wear  more  hors  to  endorse  their  paper,  ai?  some 

rubber  footwear,  more  belts  would  ;  hanks  require,  is  not  pleasant  to  v 

not  he  tiought  for  machinery,  nor  '  many  agriculturists. 

would  more  tires  be  bought  for  au- '  This  sentiment  was  echoed  by  ft 


This  Elxcellent  Service. 

•  t'harlottetown,  B.K.!., 
October  26,  1!)27. 

The  Financial  Times. 

Dear  Sirs, — I  greatly  appre¬ 
ciate  the  excellent  service 
yoi'ir  paper  is  rendering  to  the 
investing  public. 

(Signed)  G.  F.  H . 


How  do  you 
write  off 
-  Depreciation? 

There  is  only  one  accu¬ 
rate,  sound  method  of  de¬ 
termining  depreciation  — and 
that  is  by  an  examination  or 
the  property  itself,  and  the 
testing  of  this  examination 
by  standards  which  arc  com¬ 
plete  and  in  absolute  accord 
with  sound  business  prin¬ 
ciples. 

The  scientific  determination 
of  depreciation  is  one  of  the 
services  which  the  long  ex¬ 
perience  and  inexhauslive 
statistics  ,of  the  (  anadian 
Appraisal  Company  enable  it 
to  render. 

Canadian 

Appraisal  Company 
Limited 

ifontreal  Toronto  Winnipeg  New  Vork 


not  he  tiought  for  machinery,  no; 
would  more  tires  be  bought  for  au 


jtomobiles:  and  should  foreign  entry  fdher  speakers  from  the  farmers’ 
to  the  Canadian  market  be  facilitaf- :  shie,  and  J.  E.  AlcAIaster,  of  the 
I  ed  by  tariff  changes,  it  would  be  Im-  i  ^ctik  cif  Nova  Scotia,  stated  that  he 
po.s.sible  for  the  American  moniifac- ^  d’d  not  believe  there  was  anAthing 
tiirer  to  confront  Canada  in  selling  i ’•'(”■(*  than  some  slight  misunder- 
and  distribution  co.'t.s,  and  distribute  standings  between  the  hanks  and  the 
his  good.s  at  the  same  prices  that  he '  fai’mers.  Three  year  liAins,  he  said, 
does  in  the  Fnited  States  with  thc|a!'<t  not  fair  nor  proper  for  a  bank 
same  pereenfage  of  profit.  Whoever  to  consider,  hut  there  is  no  reason 
sells,  for  a  time  prices  for  goods  will  ;  why  banks  should  not  advance  loans 
he  .slightly  higher  in  Canada  in  some  for  feed,  stock,  etc.,  that  would  he 
lines,  owing,  for  one  reason,  to  itsif-horily  repaid.  "We  feel,”  he  add- 
■  greater  selling  and  distribution  cost  led,  "that  tlio  basis  of  this  province's 
due  to  expan.se  of  territory,  its  business  is  agriculture,  and  we  have 
sparse  population  and  its  climatic  ;  to  get  it  in  shape  heforb  the  province 
conditions,  and  becaii.se  in  selling  it  ,  can  he  placed  on  its  feet.” 
is  nere.ssary  to  cover  a  greater  '•  The  permanent  joint  committee  of 
amount  of  territory  in  Canada  to  farmers  and  business  men  stated 
reach  nine  millions  of  people  than  it  that  several  resolutions  have  been 
is  in  the  I'nileri  .States  to  reach  from  !  left  in  the  hatpds  of  the  government 
one  hundred  and  seven  millions  to!  to  deal  with. 


i  r.  .  I 


one  hundred  and  twenty  millions  of 
people.’’ 

Proof  of  Excellence. 

Taking  up  Air.  iJeachman’.-  po'nrs. 


These  resolutions  call  for  the  ap¬ 
pointment  of  a  co-operative  market¬ 
ing  specialist  for  the  province;-  steps 
to  improve  the  quality  of  butter  and 


•Mr.  Hannay  argued  that  if  only  .$3.-.  cheese;  a  return  of  the  old  country 
00(1.000  worth  of  rubber  goods  were  I  y^ed  fairs;  a  great  number  of  dem- 
imported  in  1025,  this  indicated  the '  nnstratjon  fields  for  the  study  of 
lexeellenee  of  the  quality  of  the  Can-;  fodder  crops;  the  extension  of  rov/ 
j  adian  wanufaetured  article.  The  e.v- !  testing  associations;  the  emplovTuent 
I  port  of  these,  good.s  from  (  anada  was;  .,  f  i-ansportation  speeialist  jointly 
I  made  possible  by  the  Of)  per  cent,  re-  Maritime  Provinces, 

bate  granted  by  the  (lovernment  on;  it.  was  also  announced  on  the  part 

:  imported  materials  entering  into  the  ■  Canadian 

manufarture  of  the  goods  exported  ]  Association  would  not  act  In 

The  ip  I  the  matter  of  a  reduction  of  nitrate 


'  probably  reach  $30,000,0(10.  Numcr- 
I  ous  benefits  resulted  from  this, 
among  them  greater  and  more  cou- 
j  stant  employment;  increased  buying 
from  other  Canadian  manufacturers, 
which  ran  Into  millions  of  dollars 
I  annually,  and  which  in  turn  gave  in- 
I  creased  employment  to  Canadian  la- 


of  soda  and  sulphate  of  ammonia— 
which  being  classed  as  explosives 
pay  a  freight  rate  some  throe  times 
greater  than  other  fertilizers —  an 
appeal  would  he  made  to  the  Board 
of  Railway  Commissioners;  also  that 
much  had  been  done  in  the  matter 


Yowr  competitors  help  me  to  sell 

‘‘They  send  me  booklets,  show  cards, 
blotters,  broadsides,  envelope  stuflFers 
and  window  displays.  They  don’t  - 
'just  load  my  shelves  with  thejr  goods* 

They  help  me  to  sell.  Why  doesn’t 
your  firm  do  that  too?” 

tDo  you  give  your  distributors  T 
a  complete  sales  assistance  ?j 

The  power  of  printed  salesmanship  is  immeasurably  greaU 
Your  printer  can  help  you.  Use  him. 


hor,  to  (Janadian  capital,  to  Cana- 1  l*3ng  term  agricultural  credit.s. 


j  dian  transportation  companies  and 
increases  in  revenue  to  the  Canadian 
I  Government  in  the  form  of  taxes. 


the  Saint  John.  Aloncton.  Frederic  j 
ton,  St.  Stephen,  Campbellton  and 
Bathurst  Boards  of  Trade  expect 


He  denied  that  for  the  most  part  |  soon  to  actively  take  up  the  matter 
the  duty  imposed  was  at  a  time  wlien  x)f  raising  funds  to  finance  short 
manufactured  rubber  goods  weri  in  courses  for  boys  at  the  Truro  Agri- 
the  main  considered  luxuriics.  It - - - 


Howard  Smith  Paper  Mills  Limited 


MONTREAL,  CANADA 


might  be  a  matter  of  interest,  .he 
said,  to  know  that  in  1964  tires  whicli 


sold  at  $30.50  with  a  life  of  less  than  miles. 


3.000  miles,  sold  now  at  from  $10  to 
$12.  with  a  life  of  from  10,000  tola,- 
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CORPORATE  TRUSTS 

A  reliable  Trust  Department  is  the  result  of 
many  years  of  experience.  As  a  Corporate 
Tru  otee,  we  execute  the  following  trusts: — 

Trustee  under  Mortgages  and  Deeds  of  Trust 
cecuring  bonds  of  incorporated  companies. 

Transfer  Agent  and  Registrar  of  Stock, 

Depositary  under  protective  agreement,  or  under 
plans  of  reorganization. 

Agent  and  Depositary  for  Voting  Trustees, 

Firral  Agent  for  the  payment  of  dividends  and 
coupons. 

Toronto  GeneralTrusts 

Corporation 

"Canada's  Oldest  Trust  Company” — Establiiked  ttS! 

Toronto  Montreal  Ottawa  Winnipeg  Saskatoon  Vancouver 


POWER  RIGHTS  OF  I 
PROVINCES  TO  BE  i 
REAL  LIVE  ISSUEI 

King  Government  Likely  to 
Stand  For  Federad 
Rights 


Restitution  Will  Not  Suffice  i  t"*  ‘ 


I.\  connection  with  a  number  of  chaises  of  fr.aud  brought  a.gainst  high 
pressure  stock  prumoterB  leniency  has  been  shown  on  the  charges 


ne  snawinijan  water  i 
Power  Company 

Notice  of  Redemption 


The  Shawinigan  Water  & 
Power  Company 

Notice  of  Redemption 


dropped  where  rcct'tut'on  h.^.s  been  made-  It  Is  reported  that,  In  con-  '*'®  hold**"*  of  the  Serlei  "A”  Thirty-  To  the  holder*  of  the  ^erlM 
nectlon.  with  a  numbe-  of  other  cases  pendln;:,  the  suggestion  has  been  F-d  0"^  in”/  sinltag 

made  on  behalf  of  the  dofrndr.nl'J  that  tpolls  would  be  refunded  If  this  Kond*  of  the  ShswlnljraD  Water  and  of  The  sbawiniran  Water  an 

course  would  Insure  Icnleucy.  Fower  Company.  Company. 

It  Is  easy  to  undcratnnd  that  thoRo  who  stand  ttf'  lose  their  money  i  votice  is  hereby  oives'  that  aii  of  notice  is  hereby  give.v 


and  One-Hair  Per  Cent.  First  Refund- 
tny  MortcBKe  Sinking  Flind  Gold  Bonds 
of  The  Sbawiniran  Water  and  Power 
Company. 


Stanrl  For  F«»rle»ral  ‘O  u.iu  ra.niia  i.iai  inORO  wno  Biana  10'  1OS0  tueir  money  NOTICE  IB  HEREBY  OIVEN  that  all  of  NOTICE  IS  HEREBY  GIVE.V  that  all 

.juiiiu  »  rcucroi  primarily  mtereetca  ,n  hiwlux  their  funds  restored  to  them,  but  at  the  outstanding  Serlee  "A"  Thirty-Year  n.vc  of  the  oufstanrtlnir  Series  "D'’  Five  and 

Rights  the  same  time  It  must  be  .apparent  that  If  this  course  were  followed  con-  ■"'*  One-Half  Per  cent.  First  Refunding  One-Half  Per  evnt.  First  Refunding  Mort- 

oletnofl,.  It  ivViiil/I  cr'nr.iir-. ern  votV..,,.  ,  1, „ ^1. e-.  .. Mortgage  Sinking  Fund  Gold  Bond*  of  Thfl  gage  Sinking  Fund  Gold  Bonds  of  Th^ 

-  —  slstently  It  WTlUld  encounigo  rather  than  discourage  freudulent  opera-  Ph^wlnlgen  water  and  Power  Company,  Shawinigan  water  and  Power  Company, 

THE  CARILLON  PROJECT  tlcns.  if  these  ..aUe  promoters  could  plan  tholr  programs  on  the  basis  lesued  under  and  eeour»d  hy  a  Tmat  TVert  Issued  under  .and  serured  by  a  Tru.*t  Deed 

that' they  had  only  to  pay  hack  when  charges  wore  laid,  the  business  of  Hypothec.  Mortgage  and  Pledge,  dated  of  Hypothec  Mortgage  and  Pledge,  dated 

-  vo„lotl-io’  tlio  mihllo  omilrl  t.n  October  8th,  IPIU.  and  Deeds  supplemental  October  8th,  1919,  and  Deed.*  supplemental 

Fcreuson  and  Taschereau  Likclv  public  could  jC  expected  to  thrive.  Experience  Indicates  thereto,  in  favour  ot  Montreal  Trust  com-  thereto,  in  favour  of  Montreal  Trust  Com- 

®  thclt  1*1  p6rhaps  only  onf*  Ocirc  in  cl  hundred  wher6  money  Is  lost  on  theso  pany,  an  whlrh  would.  Recording  to  pany,  as  Trustor,  Mthich  would,  according  to 

to  Stand  Together  and  Take  get-rlch-rju!ck  schemes  is  (boro  n  charge  laid  Most  people  prefer  to  iheir  terms,  mature  on  January  lat.  lovo.  their  terms,  mature  nn  aphi  1st,  lo.vi.  wtii 

Case  to  Privy  Council.  stjind  the  loss  rather  (ban  admit  they  were  taken  In.  m";h7rrr  onH:^;,d^7nTst'’Vd:'"’n  r^o  ^7:7^01  ^e'^a^id'^re^ds""  Ttri^irVt’ 

_ _  This  phase  of  the  e.nmpaign  against  fraudulent  promoters  has  received  the  First  day  of  December.  1927,  at  par  day  of  April.  19:s.  at  par  with  a  premium 


]  tial  water  powers  in  navigable 
I  streams  under  the  B.  N.  A.  .Vet  wlW 
I  go  to  the  judicial  committee  of  the 
Privy  roundl  for  determination.  .\t 


Good  Business  to  Provide 

for  Welfare  of  Employees 


Case  to  Privy  Council.  stnnd  the  loss  rather  (ban  admit  they  were  taken  In.  m";h7rr  onH:7,d^7nTst'’Vd:'"’n  r^n  ^7:7^01  ^e'^^id'^r^^"  Ttr  FirVt’ 

_  This  phase  of  the  rnmpaign  agtTlnst  fraudulent  promoters  has  received  the  Kirst  dny  of  por<»mbf»r.  inrr,  at  par  d.iy  of  April,  ipcs.  at  par  witb  a  premium 

•  Oftnwn  Bureau  The  Flnnnrlnl  Time*  the  attention  of  the  American  Rankers'  Association,  and  at  the  conven-  '»  pr^'mlum  of  tm  por  cont.  tWoon  or  m**  p^r  rent,  thereon  und  with  interest 

Ottaw.a.  -  It  now  s^.mts  inevitable  ‘*0"  Insurance  Xm^'i’In '7777  the  r.- 

♦Vi  ♦  th  rvf  Wf^hfa  i-wf  tho  companics  to  compronu.sc  \Mtn  cilniinals,  Mhenever  expedient,  in  return  thp  naid  Bond5  win  b#  paid  st  Th<»  rf-  domption  pric«  aforf»ff»!d  upon  Furropder 

I  inai  trie  quesiTon  or  tne  nenLs  or  me  jon  of  stolen  pronei'tv.  instead  of  pressing  relentlessly  for  '^miption  pHof*  afor#*!«aid  upnn  surrender  th»»reof.  with  tho  ronpons  mnturinff  or;  April 

I  provinces  in  connection  with  potrn-  their  punishment,  was  deprecated  in  the  report  of  the  Protective  Com-  jrh7^;;;'7rr.77'';7"cCnr7or7t:;:-  .7;^7^^,^;ctd"^h;X"^17h;7T^^^ 

]  tial  water  powers  in  navigable  mittee.  The  rotnminre  fxprrpsed  regret  that  there  was  a  growing  ten-  quent  in^rr^'st  attarhpd  thrrptn.  at  th^  prin-  offtoo  of  tho  Royai  Rank  of  Canada,  to 

I  Cftroam*;  iiTidrr  the  R  N  A  \.rt  wiM  dency  tO  compromise  or  r^irnt  in  the  prosecution  of  confessed  criminals.  effioo  of  Th.»  Royal  Rank  of  Canada,  thf  nty  of  Nfontreal,  Canada,  or  at  tha 

'  *  *  It  u'nc  HerlarrrT  that  the  «;nrroH  rtf  orlmck  ■n'fi rro nfc/l  nn  nn-mn-rmtnian  4n  ^^ty  of  Montrral.  Canada,  or  at  tin*  principal  office  of  the  Rank  of  the  Man- 

igo  to  the  judicial  committee  of  the  declared  tne  f^pread  oi  crime  warranted  no  compromise  in  the  p^noipat  offiro  of  tho  i^nnk  of  the  Man-  hattan  company,  m  the  Rnmuirh  of  Man- 

i -o  .1  .  „vti  f  ri  ♦  •  A*  prosecution  or  criminals.  hattan  company.  In  the  Roronch  of  Man-  hattan.  City  and  State  of  Now  York.  TT.S.  A., 

rrivy  (  Duncii  tor  neterminjatiion.  Al  Promoters  of  fake  securities  are  usually  clever  and  resourceful,  hattan,  city  and  state  of  Now  vnrk,  T'.s.a..  or  at  th#*  Bank  of  Scotland,  in  i.ondon, 

I  the  forthcoming  Dmninion-pro\in'Oial  They  employ  all  the  availabie  legal  machinery  to  evade  the  consequences  srntiand.  in  London.  I'.nsriand,  at  th^  holder  s  option. 

cd-u:  ..j  iw.  4i  j  111  A.,  i  g.-*.  .  Enslflnd,  at  the  holder  a  option.  In  ra.*f'  such  Ronda  am  not  preaented 

I  contfcpence  the  Ottaw\a  government  ®  tneii  act.s  and  to  retain  their  illgotten  gains.  Their  one  real  fear  is,  in  raae  such  Bonds  are  not  presented  for  for  redemption  on  April  ist,  192s.  «n  in- 
'  nnel  fFift  r» <1 1  «  «.ni  SOCmingly,  a  jail  sentence,  and  if  effective  steps  are  to  be  taken  to  check  redemption  on  T'»eccmher  ist.  met.  all  in-  trreat  on  .^ald  Bonds  win  cease  from  and 

.ind  tne  provincial  govemment.k  will  pgrious  los.ses  being  experienced  bv  the  unfortunate  public 

clash  on  the  is«uc.  The  Mackenzie  our  courts  should  impose  sentences  which  will  effectively  discourage  ‘^'datf.'d  Momroai.  ti.i,  29, h  day  oi  s7~-.  V92T  "  '' 

King  government  is  deteniiined  to  further  operations.  Foptemhpr.  1927.  the  bh.awimgan  water  &  rownu 

'  rosi-t  the  cliims  of  the  nrovinces - ....  _  the  shawinigan  w^^TE^.  *  tower  combant. 

rR.i.1,  tut  Claims  or  ine  provinces.  COMTANV.  (Sgif.)  JAMES  winsoN. 

Ontario  and  Quebec  appear  to  have  1  (.=gd.)  james  wit.son.  Sodretary- 

!  unsheathed  their  sv^-ords  for  the  fray.  ^  '  s^rretary.  R^forring  in  ih**  forfgning  Notir*  of  no- 

j  The  latest  development,  is  the  opinion  '  g  J  *  XT  i  forogoirg  Notlio  of  ^rmptlor.  Imldor,  of  llio  aald  Sorios  ‘-D'- 

seciireii  hv  fho  fvvo  t>rm-inpo<!  oniSor*.  ’/  X  M  B.  »  il  '  Ttodo-mitlon.  hoMora  of  fho  krH  Sor.o.a  A  p.,,.^  Ono-Ilalf  Tor  font.  First  B-fund- 

^  ...  y  ‘  e  m  M  m  ^  Ml  '  Thirty-Voar  1- i\'e  and  Onn-TTalf  Tor  Crnr.  Mortgago  Sinking  Fund  Gold  Bonds  may 

mg  their  position,  from  three  of  the  f  M  ^  Jk  i  First  Bofundlng  Mortgagn  sinking  Fund  „io  samo  at  tho  principal  offico 

leading  counsel  of  Canada..  Eugene  ^ j  goM  Bonds  may  surrondor  the  ramc  nt  the  „f  r.oval  Bank  of  Canada,  Montreal. 

T«vfleur.  K.r.,  Ainie  Geoffrion,  K.C.,  ^  i  ""7  "or'^l’t  7o ’"nr^Hnar'oHVe  'h"  b®"'' 

n.nd  vv  V'  -ril'n,.  I- c  'T'i,,.c..  ;Bda,  Montreal,  or  at  tlio  prUirliMl  off  ce  Manhatfali  Company,  Borough  of  Man- 

I  amd  \\  .  A.  Ililiej,  K.C.  These  three  r-  ,  .  ,  j  .-l  ,  .  I  "f  •f’d  Bank  of  the  Manhattan  Company.  ..-..an  N  V  or  at  the  Bank  of  Srotland 

eminent  la-wyors  declare  that  ihe  workings!  In  order  to  be  more  closely  asso-  1  Borough  of  Manhattan.  N.V.  or  at  the  Bank  i.ondon.  r.ngland,  at  anv  timo  on  or  after 


qiient  1n»rr#*»t  attach'»d  thrrpto,  at  th^  prin-  of  thr*  Royal  Rank  of  Canada,  to 

cipal  offiro  of  Th«»  Royal  Rank  of  I'anndft.  tho  City  of  Montreal,  Canada,  or  at  tho 
in  tli*»  City  of  Montreal.  Canada,  or  at  the  principal  office  of  the  Rank  of  the  Man- 
prln^Ipal  office  of  th<»  T^ank  of  the  Man-  hattan  Company,  In  the  Roroujfh  of  Man¬ 
hattan  Company,  In  the  Roronch  of  Man-  hattan.  City  and  State  of  New  York.  TT.S.A., 
hattan,  City  and  State  of  New  York.  T’.S.A..  or  at  the  Bank  of  Scotland,  In  London, 
or  at  the  IVank  of  Scotland,  in  London.  I’.ncland.  at  the  holder’s  option. 

Ensland,  at  the  holder'a  option.  In  ra.^e  such  Ronds  am  not  presented 

In  rase  such  Bonda  are  not  presented  for  for  redemption  on  April  1st,  1929.  all  In- 
redemption  on  T'‘eccmher  1st.  1927.  all  In-  trreat  on  .eald  Bonds  will  cease  from  and 
terest  on  paid  Bonds  will  cease  from  and  after  the  paid  date. 

after  the  said  date.  PATF.n  at  Montreal,  this  29th  day  of 

PATKft  at  Montreal,  this  29th  day  of  September.  1927. 

September.  1927.  THK  SHAWINIGAN  WATER  k  rOWER 

THE  SHAWINIGAN  W^^TEn  k  TOWER  CO^t^ANT. 

COMTANW.  (Sgd.)  JAMES  WILSON. 

(Pgd.)  JAMES  W’TT.SON.  8ocretar>v 

'  ^  Serretary.  Referring  to  the  foregoing  Notice  of  Re- 

I  r.afarr'pg  to  tha  for.'goirg  SofUo  of  ^^rnplicr.  hntrtar.  of  tho  raid  S^rios  -D- 
!  Rodo-pptlon.  holrtara  of  fho  raid  Porio.a  '’A”  p-,,.^  ^nd  nno-ttalf  Bor  Copt.  Flraf  B-fund- 

Thirty-'^  o.ar  t- i\'e  and  Dno-Ttalf  Pop  Grnt.  Mortgagn  Sinking  Fund  Gold  Bonds  may 

First  Bofundlng  Mortgagn  Sinking  Fund  „,rr.,nH^r  ,Po  samo  at  thn  principal  officn 
1  GoM  Bonds  may  surrondrr  tho  ramo  nt  tlio  ^1,0  Royal  Bank  of  Canada.  Montreal. 


cmincrit  la-wyors  declare  that  (he  Expressly  to  study  the  workiogs  In  order  to  be  more  closely  asso-  i  Borough  of  Mb 
provinces  have  ownership  in  ih^'  po-  ^V  innipeg  Grain  Exchange,  S.  ciated  w-lth  the  Distillers  of  Canada,  I  Scotland,  d 

tentia.l  w-atcr  powers  of  the  rivers  ’Tokio,  .Tap, -in,  i.s  now  which  he  has  served  for  some  years  I  J’"  , ’J /i, 

in.sofar  as  their  developmcn't  docs  >\innipeg.  He  i.s  the  head  as  solicitor  Robert  T.  Ferguson,  the  |  auch  aurronder 

not  initerfere  with  navigation  and  Matsumoto  Flour  Mill  Tom-  w-ell  know-n  Winnipeg  lawyer,  has  ‘  in'icmption  pHc»  of. 

they  a:ss.-rt  th.nt  the  Federal  govern-  ^as  extensive  interests  moved  to  Toronto.  Mr.  Ferguson  7  r.Kh7ond  " 

Toonit  .ocilH  nrrt  nnrvn^nl.-  Ao.o1r:r,o  HI  ‘hO  OrlCnt.  ha.S  been  the.  chief  1  nffal  aH^rlear  n.f 


'  principftl  Mfioc  of  The  Royal  Rank  of  Can-  the  principal  office  of  the  .Bank  c,f 

I  ada,  Montreal,  or  at  the  principal  off’re  Manhatfah  Company.  Borough  of  Man- 

I  of  tho  Bank  of  the  Manhattan  Company.  i^„ttan.  N.Y..  or  at  the  Rank  of  Srotland. 
I  Borough  of  Manhattan.  N  Y.,  or  at  the  Rank  j^ondon.  England,  at  any  time,  on  or  after 


ondon.  Englnnd.^at  any  November  1st.  1927.  and  prior  to  tho  dc,tr 


iur  rr  Ui  M^fni/iayCCS  iTiOi  'initerfcr-  with  Ba.vig:ation  and  -Mausumoxo  r  lour  jiin  (  am-  well  known  Winnipeg  lawyer,  has 

-  -  .they  ass^f^rt.  that  the  Federal  govern-  extensive  Interests  moved  to  Toronto.  Mr.  Ferguson 

I.ike  many  of  the  big  modern  in-  Mr.  Jack:  "We  give  them  all  theImPHt  could  not  properly  decldne  to  Orient.  has  been  the  chief  legal  adviser  of 

dustrial  organizations,  the  Imperial  milk,  tea  and  sugar  they  want  every  provincial  plan-s  for  devel-  '  industry, 'and  It  is  felt  by  his 

Tobacco  f’oramany  finds  Uiat  It  is  day,  six  days  of  the  week.  We  give  j  such  Interferenoe  After  having  served  as  .^erretary  f'-HPnts  that  his  effecOveness  will  be 

good  businesT  to  provide  for  the  them  whatever  they  w.ant  to  drink  I ^  of  the  .Manitoba,  branch  of  the  Retail  ^Manced  by  being  closer  to  the  cen- 

menral  and  pi  ysical  well-being  of  its  and  a  roll  for  five  cents,  which,  of  principal  concern^t  the  pres-  .Merchants  Association  for  the  past  the  distilling  activities.  Mr. 

rtnplnvees.  At  the  recent  hearlna  course,  does  not  by  any  means  cover  :  ^tit  time  is  as  to  rights  in  the  <  a-  11  years,  .T.  H.  i  tirle  of  Winnipeg,  is  Js  a  pioneer  citizen  of 

of  the  company’s  application  before  the  cost  We  also  have  a  two-bed : r.apids  In  the  Ottawa  River  be-  resigning  his  post  to  become  dlrec-  many  friends  and 

the  Tariff  Advisory  Board  at  Ottawa  hospital  with  two  qualified  nurse.s  all  j  M«"<Tea.1  aTid  Ottawa.  The  tor  of  the  bu.sine.ss  i-e.se.arrh  depart-  local  clients  keenly  regret  his  depar- 

fnr  a  rt.rinntinn  in  the  evel.ee  fax  on  the  time,  as  v.-ell  aa  a  doctor  who  opinion  of  the  three  lawyers  spec.i-  ment  of  the  Success  Business  Col-  fure. 


or  some  x-eara  I  C''”’  flxart  for  rodomptlon,  and  upon  Burh  sur- 

(H  some  years  I, „  rtato  flxad  tor  rodrmptlou.  and  upon  p^iual  to  the  rf 

Ferguson,  the  auch  aurronder  will  rorolvo  a  sum  rqual  to  option  priro  of  ono  liundrod  and  fivo  pc 
laW'yer,  has*  rsdomptlon  prlro  of  opo  Ipindrsd  and  dO.-.rki  uith  Intorrst  aonruod  op  au.-n 

Mr  Fareiison  I  *^0  P'’’’  '■'I'll  Intrrcat  amruod  ^ato  of  surronrior  thorrof. 

,  CPCeUSOn  „p  Rppda  Jp  ,,,e  ^8*0  of  ..iirrendor  SHAM-INIGAN  M-ATER  &  FOW-ER 


ha.s  been  the  chief  legal  adviser  of  I  thph-of, 

this  industry, 'and  it  is  felt  by  his  TtiE  shawinigan  water  t-  pow-En 
clients  that  his  effectiveness  will  be  (PgdT^JAMES  wtT.sov 

enhanced  hy  being  closer  to  the  cen-  sorreiary 


cisarettes.  the  chairman  of  the  may  he  consulted  during  certain :  P™;  *7°"  connection  with 

bo.irri.  tv.  H.  Moore,  took  occasion  hours  in  the  morning  and  afternoon,  ‘‘•cc.  he  ovnens  of  this  polo n.ia.I  the  Bcfail  Merch,ants  Assoe.int;on, 
to  pav  to  that  company  ,a  high  tri-  He  visits  their  homes  rvhen  they  are  j  V  '',7"'^  .7'  ''''  t 

hnto  for  the  highly  satisfactory  sick  to  find  out  whether  they  are ! 

working  conditions  in  their  plant  at  getting  proper  attention.  have  R7tol,77r'l'=.I^  I'f ’T!"  - 

Montreal.  Addressing  .Mr.  D.  r.  also  a  fine  dining  room  and  a  dant-^^^f^  n  ut  tb7  «e7inT 
„  ..  .,  _ _  v,oii  mK-.  *1,-  !  ronto.  aimed  at  the  securing  or  con- 


Patberson.  president  of  the  company,  Ing  hall.  The  floor  for  the  girls  is  !  ,  j.,'. ‘  ‘  ‘ 

V  ho  attended  the  meeting,  Mr  Moore  187  feet  long  by  60  feet  wide,  andi_  ttio  nP  tbut  V.iii  Vinw* 

said:  we  have  a  piano  and  gramophone,  i  ' 

-  ,  ,,  T  ..-.v.  ..  ever,  did  not  put  an  end  to  efforts  to 

"If  I  may  do  so,  Mr.  Patterson,  T  so  that  between  twelve  and  one  they  r.arillon  It  has  been 

wish  through  you  to  pay  your  firm  spend  a  very  goc^  time.  Of  course  ;  Ottkwa  for  ^ome  time 

a  eompliment.  After  an  inspection  we  look  after  the  sanitary  part  of  certain  Montre.a.l  interests  -n-ere 
of  your  factory  by  the  board,  4  think  the  arrangements.  As  a  matter  of ;  reg.a,rding"  the  pro.speefc 

1  can  say.  on  behalf  of  my  colleagues,  fact,  we  have  been  \'isited  by  the  !  p,f  j,7i',rinff  from  the  Marken/ie  King 
that.,  in  all_  the  factories  -R-hich  vre  convention  of  inspectors  of  industrial  |  c^onicessions  in  respect 

have  gone  through,  we  have  never  establishments  of  the  province  of !  ere  of  It  is  now  stigges'ed  that  the 
found  better  working  conditions  for  Quebec,  under  the  leadership  of  the  Ottawa  admini.^^tration 

tlip  employees  than  we  found  in  Goiiin,  w-hom  w-e  invited  to  see.  tholjj,  contesting  the  claims  the  prov- 
yours.  The  healthy  appearance  oi  conditions  obtailnng  in  our  fac-j  juices  is  par1.!y  Inspired  by  a  desire 
.7  0111-  people  was  commendable;  I  torles.  We  are  not  patting  ourselves  to  gratify  the  ambition  of  these  in- 
think  T  am  justified  in  making  that  on  the  back,  Mr.  Chairman.  M’e  think  i  terests. 

statement.  And  particularly  were  jt  is  good  business  to  look  after  our  j  Hon.  Charles  Dunning,  the  Min- 
v  p  impressed  n-ith  the  provision  you  employees.  In  this  way  we  get  sat-  ;ist'er  w-ho  is  chiefly  concerned  in  the 
had  made  for  free  milk  for  them.  1  isfactory  work  from  them  .and  they ;  m.atter,  is  taking  strong  grotind 
think  it  is  our  duty  to  pay  you  a  are  cheerful  and  happy.  In  proof  of  j  against  the  contentions  of  Premiers 
compliment  of  this  kind,  and  I  only  this  I  may  cite  the  fact  that,  of  the !  Ferguson  and  Taschereau.  On  the 
hope  that  w-e  shall  be  able  similarly  employees  we  had  In  our  service  In !  other  hand,  it  is  likely  thai  at  the 

to  commend  every  other  manufac-  3f)23,  we  still  have  51  per  cent.;  In '  forthcoming  conference  Ontario  and 

turer  who  may  appear  before  the  1024,  61  per  cent.;  of  the  employees  j  Quebec  will  have  the  support,  of  other 
hoard.  of  1925.  we  have  now  71  per  cent.,  provinces  which  posse-s.s  water  power 

"T  should  like  to  have  Mr.  .Tack  and  of  1926,  84  per  cent,  so  that  the  I  potentialities  on  navigable  rivers, 
toll  u.t;,  if  he  will,  something  about  labor  turnover  is  very  small,  and  we:  Premier  h'ergtison  has  ju.st  dcirlar- 
the  arrangements  made  in  regard  to  are  trying  to  keep  it  down.  I  may  ed  that  he'  will  fight  the  matter 

the  food  supplied  the  employees.  Am  add  that  we  have  with  us  at  the  through  the  courts  in  the  Privy 

1  right,  Mr.  Jack,  in  saying  that  you  present  time  employees  who  have  j  Council  and  it  Is  presumed  that  Pre¬ 
rive  to  your  girls,  free,  all  the  milk  been  in  the  company  as  long  as  fivi>|inier  Taschereau  wil:l  stand  by  him 
they  can  drink?”  years.”  j  in  this  re.spcct.  The  hecid  of  the  Que- 

— ^ - - - - I  bee  go\-ernnient  has  made  a  pronoifn- 


The  Shawinisian  Water  & 

Power  Company 

Norman  Scott  Rankin,  who  in  re-  tv-  *•  r  r»  j  INot 

cent  yenrs  has  h?en  prominejitl.v  -NOtlCr  of  tfpclpmption 

identified  with  the  educational  and  buMers  nf  the  serte*  -b”  xhiH.T-  rer  oi 

pUDixCity  ^'Ork  of  t.llS  F3.n3dl3.n.  Pr*  Y^nr  Si\  Klr«r  Rpfiindiiiff  1*^5  P'*' 

cific  RaJIw-a'-.  w-hose  death  occurred  Morfeace  stnkioe  rued  r.utd  Bond*  of  Hater 

reeently  at  Hudson.  Quebec,  -n-as.  In  Shawinijan  water  &  roirrr  Com- 

fact,  a  man  of  the  world.  He  was  a  p"”^-  _  ^ 

native  of  Montreal  and  educated  In.  troTirn  is  hebebt  given  tint  ati  cont.  I'i 

this  city.  He  later  studied  in  ''n  outatnndinjr  Sarto*  -  B--  Thirtv-Toar  Fund  Grd 

'  WOlkPd  far  a.  P-llOfl  c;.pi^|p5  ,Funi  Onld  Rnndfl  of  Th«  Shawfni  ;«f'0'ircd 

of  riif'rn  yparS  in  t.h#^  OSt  Indies  ;  pan  V.  3t<»r  k  pow^^r  Gmripany,  laaii»'fl  und'^r  Mnrtgac*' 

on  railu'av  roii9tnictif>R  nnd  op'^ra- !  j!‘'rur*»d  bv  a  Tnjj«t  ncod^  of  iiypothoe'.  mo.  qn-^ 
tlon  in  Jamaica  and  British  Guiana, !  and  rioda..  datrd  o.-.ohnr  sti,.  faynu-  , 

1  •  a  -t  *  .  *  1919.  and  p-jpplnnj^'ntal  ♦h‘'rf'to,  in 

afterward  going  to  <  uba  where  he  ,  f*veur  rf  Mrntrrat  Tru*t  Gornpany,  a*  trrms.  p 
also  worked  as  a  newspaper  man  on  '  Tmstrr.  ntilrh  nruld.  arrordlng  to  thrlr  bo  rrdrrr 
Spanish  pubjications.  He  7car.  in  j  ''ia*'u-e  en  juty  im,  ip-o.  piii  hr  th.r  trnw 

r'liKn  ♦Vit-.  -  1. *♦!/-*  r^dcomnd  by  tbr  Company,  pur.quant  to  tho  dny  of  A 


they  can  drink  ?” 


■  -  ■'  V' 


COMPANY. 

(?gd.)  JAMES  WIT.SON. 

Secrotjiry 


The  Shawinigan  Water  ^ 
Power  Company 

Notiro,  of  Redemption 

Yu  thr  holdrr*  of  fho  Serir*  “F.”  rive 
r^r  foTif.  rirfcf  nrfundinc  Morigms:^  Sink¬ 
ing  F'ind  (ioM  Rond'*  of  Tlio  Shatrlnigcn 
Water  and  PoTrrr  rompan.y. 


lany.  NOTTGE  TS  HEREnV  GIVEN  that  n 

- -  of  tb<*  niitstandlnq:  Sorloji  '’E*’  Five  p«- 

notice  is  TTEHERT  given  tint  an  Gent.  Pir^t  Refundinc  Mortpqgo  SInlln 
♦ho  oiitatnndinsr  Series  "R"  Thlrty-Yoar  Fund  Gold  Rorols  of  Tho  ?ha*.vinijran  Wat. 


CuKa  during  the  revolutionary  pe- j  p4„,; ’J  ,h„  p-,.,, 

nod  preceding  the  ?panish-Anierl-  rf  January.  192S,  at  par  '■■in,  *  prrmlmn 
can  tv.-ir.  and  at  that  time  was  rorre- I  "f  prr  rmt.  ttirrmn  and  nith  intrmst 
spondent  for  the  Associated  Press. !  "'1^7  m  „ 


six  Per  r-ont.  Flr*t  Brfundlne  Mortcacf  and  T'mrr  Crmrany,  1**urd  undrr  an  1 
Sinkliia  Fund  Grl,t  Bmd*  of  Th»  Sha-.lnl-  arrumd  hy  a  Trust  D»rd  of  Hypothrr, 
pan  V.  atrr  A-  Pnn-rr  Grinpany,  Issurd  und^r  Mortgapr  and  T’Irdpr.  datrd  Ortohrr  8rh. 
and  srrurad  hv  a  Trust  Drrd.  of  Hypothrr.  1919.  and  Drrd*  *upp|rtnrn*at  th.rrrto.  In 
Mortpapr  and  Elrdpr,  datrd  Cirtohrr  Stii,  favour  of  Montrral  Trust  r-ompanv,  as 
1919,  and  Drrds  supplrirjrntal  thri-rto,  in  Trustrr,  nhirh  n-ouM.  arrordinp  to  ttir*r 
favour  of  Montrral  Trust  Gornpany,  as  trrnis,  n-aturr  on  Oi-tohrr  1st,  19”.  -'■Ut 

Trustrr.  nhlrh  ■would,  arrordinp  to  thrir  ho  rrdrrm"d  hv  thr  (-ompany,  pursuant  to 
trmis.  niaturr  rn  July  1st,  19'i0.  nllt  hr  ttir  trnns  rf  thr  said  Drrds,  on  tlir  First 
rrdrrmrd  hy  thr  Crmpany,  pursuant  to  thr  da.v  of  April.  1928,  at  par  with  a  pt-rnilun 
trrms  of  tho  said  Dards.  on  thr  Fi-st  day  of  fivr  nrrrrnf.  thrrron  and  with  Intrrrrt 
rf  January.  1928,  at  par  with  a  prrmiuin  .arrrurd  to  thr  riatr  of  rrdrniptlon. 
of  fIvr  prr  rrnt.  thrrron  and  with  tntrrrst  Thr  sa.ld  Ronds  will  hr  paid  at  thr  rr- 
arrtojrd  to  flir  dntr  of  rrdrmptton  drmptlon  prior  aforrsald  upon  surrrndrr 


cr,r»oAoot  for  tho  Acoortoto^T  -D-oon  larrtojrd  to  tlir  dntr  of  rrdrmptton  drmptlon  prior  aforrsald  upon  surrrndrr 

spondent  for  the  Associ.-ited  Press.  pj,.,  ,,  coupons  maturinp  on 

He  tt.iSO  IVOrKeti  on  ste.amship  >ser-  drmptlon  prlro  aforrsald  tjpon  surrrndrr  April  Ist,  1928,  and  all  ooupons  for  suhsr- 
vice  in  the  Punarria  canal  zone.  He  thrrrof,  with  thr  roupona  maturing  on  qumt  Intrrrst  Bttaohrd  thrrrto.  at  thr 

was  an  arromrtH8hp.rf  lintriiiRt  snMlr.  Januair  1st.  19"S,  and  alt  mupon.s  for  sub-  prtnptpat  offirr  of  Thr  Royal  Bank  of  pan 

was  an  accompiisneo  linguist,  ipeaK-  mtrrr.st  attaohm  thrrrto.  nt  thr  ada.  tn  fh"  nty  of  Montrral.  Canada,  or 

Ing  Hrench,  Spanish.  German  and  pjdnrinal  Offtm  of  Thr  noyat  Bank  of  ran-  at  thr  prlnolpal  offirr  of  thr  Bank  of  Ih- 

Italian.  ada.  in  thr  city  of  Montrral,  Cnnada.  or  Manhattan  Company,  In  thr  Borough  of 


HARRY  r.  HATCH. 

Harry  C.  Hatch.  Y-ho  has  been  one 


EASY  MONEY  TO 


!  cement  a,gains.t  the  exportaUon  of  prominent  figures  in  the  when  he  joined  the  Canadian  Engin 

the  firs-t  weeks  In  July  such  |  to  "the  United  States  Canadian  distillery  field  in  recent  eers.  He  was  transferred  oversea.^  ft 

had  increased  ahont  $375,000,-!  .j-jjg  government  evidently  is  has  a.gain  come  into  the  lime-  the  French  Red  Cross,  where  he  wa: 

Much  of  this  current  decrease  7ot  influe-nced  hv  the  policy  of  the  '’ght  with  the  announcement  of  the  promoted  to  lieutenant  and  later  re 


Italian.  ada.  in  thr  city  of  Montrral,  Cnnada.  or  Manhattan  Company.  In  thr  Roroui 

tVhile  in  Canada  in  1909  Mr  Ra.TI-  ■*  it’"  f-lnrlpal  office  of  thr  Bank  of  thr  Manhattan  City  and  Platr  of  Nrw  Yo 
kin  nooontoV  /J,o  000^:00  Company.  In  thr  Rrrongh  of  r.S. A  .  or  at  thr  Bank  of  Srotland.  In  1,. 

kin  accepted  the  posit  on  of  pmate  j  ^lanhattan.  CItv  and  state  ot  New  York,  don,  England,  at  iiir  holder-*  option. 
Secretary  to  Colonel  J.  S.  Dennis.  OflU.S.A..  or  at  tl-ir  Bank  of  Srotland,  in  Lon-  .  In  ras"  surli  Bonds  err  not  prr 
the  Canadian  Pacific  Railw,av.  Col-  don,  England,  at  the  holder's  option.  Vor  rrdrmpilon  on  Aptll  1st.  1928.  1 

nniyatinn  Tlrnortmont  at  f’’ilwarv-  t”  ^9''’’  Honds  am  not  presented  trrrst  on  said  Bonds  will  rraar  froi 

omzation  uepartment,  at  Calgary.  redemption  on  January  1st,  1929.  tll  after  fim  .said  date. 

XuP  rollowin?^  y93r  w«li>  "niRO^  lri^'‘r''pt  on  .«Bld  Ronds  uill  cca.^f^  from  an<I  r>.ATET*  Mon^roa?,  this  29th  d 

generrtl  publlcitv  agent  for  the  De-i  after  the  said  date.  .s.mteinher.  1927. 

partment  of  .Vatural  Resources  for !  at^^Montreai.  this  29,.,  ,!„>•  of  the  sii.mvimgan^  water  &  r* 

the  ra'Iway  nt  Calgary.  He  w.as  also  j  sh.\winig,an  m-.ater  *  fowef.  ts-gri.t  j.amer  b-ii.son. 

secretary  of  the  Western  Canada  Ir-  I  co.MrANV.  seeret 

rigation  Association  in  1910  and!  JAMES  7\-ii..son.  Refen mg  to  ti,„  foregoing  Nocee  r 

Srrr<*tqr>’.  dfjnpDon.  boldorp  of  thc‘  83.irl  JVnos 
nofrrrlne  to  tho  foregoln*:  Notico  of  Fivo  Per  «’'"nt.  Rc>fjindln^  Moi 

Jjift  military  S9rvjCP  brpan  in  191^1  nrdqmptton,  holders  of  tbe  said  s-rios  .«;inkini;  !  nnd  Golfl  Ronds  may  sun 
when  he  ioined  the  Canadian  Emrin-  !  *'H  "  Thlrtv-'^>ar  six  prr  Oent.  First  tho  samo  at  t1i«‘  prlnlrpal  offlro  O 


1-  In  ra.««  such  Eobds  ero  not  prost'nt'd 

Vor  r''d»‘mpMnn  on  April  1st,  192S,  all  in- 
'd  tri'pst  on  T^onds  ^\I11  roaso  from  and 

11  after  tiT*  sn’d  da»o. 

mI  n.ATKTr  a»  Montroa?,  this  29th  day 

S''’ntf’nibr'r.  1927. 

f  THE  SIT.A  VINffFVN  WATER  &  POWETt 

n  ♦Ssd.)  JAMES  WITeSGN. 

Sorrota  ry. 

ncfr>rrlnc:  to  tlip  forojrolntr  Not’ro  of  TT''*- 
dfinplion.  holders  of  tho  said  fi^rios  "P” 
if  Fivo  Prr  (’'"lit.  Rrfjindlni?  Morfesi^'^ 

s  Sinkrni;  !-nnd  Gobi  Ronds  may  aurrondi'r 
■  tho  saino  at  th*’  prlnlrpal  offiro  of  Th.^ 


idlnp:  ^tortgai^o  Sinkinf:  Fund  tJold  T^onds  Poyal  lirank  of  Canada,  Montroal,  or  a 
y  aiirrondrr  tho  aamo  at  tho  prln'*ipal  the  principal  offic'  <»f  tho  Rank  of  tl»« 


office  of  Th''  Royal  Bank  of  Canada.  Mont- 
roal.  or  at  tbo  principal  office  of  tho  Rank 


Holders  See  No  Marked  Change  the  decrease  in  these  loans  throws '  I,!;:: 

In  Situation  in  ad^tional  loaning  funds  on  the  >Har- 1  again  a  prin- 

ProspecA. 


_  Pressure  in  the  loan  market  and  I  session. 

..  ...  ...  ,  V  ,  the  search  for  investment  of  idle  I  _ 

money  is  apparent  on  all  siiles.  rne  1  nrnn  •  i 
who  give  close  study  to  the  money  total  of  bankers’  acceptances 
market  profc.ss  themselves  utterly  reached  new  high  records  and  the  |  . 

unable  to  foresee  other  than  a  con-  cour.se  of  the  bond  market,  particu-  | 

..  ,  ....  ,  harlv  in  the  case  of  U.  S.  securities., 

tin  mince  of  e.a.sy  conditions  for  sev-  .  ^  tho  : 


power  •question  will  again  he  a  prin-  '’’Sph  horn  in  l  '!84  m  Prince  Fd- 
cipal  issue  in  parliament  at  the  next  "'/•■'■'d  County.  Ontario.  He  was  w-7th 


group  of  Canadian  hiisine.ss  men  hat--  entered  service  with  the  c.P.R.  and  r-ricmpti 
ing  been  born  in  l':84  in  Prince  Fd-  promoted  to  the  position  of  .spe-  par  runt 

ward  Countv.  Ontario.  He  was  w-:th  publicity  agent  and  editor  of  the  .  >=urh  Bor 

his  father  in  the.  hotel  business  until  Bure, lit  of  Canadian  Information,.’^'"-  '' 

1911  when  he  took  over  the  liquor  ^f  Coloniza.tion  and  De- i 

store  at  IVhit'bv.  He  w,as  in  the  re-  '’'''opment,  which  he  held  at  the  time  i 


'  ias  another  evidence  of  the  conditions 


_ _  1011  v  hen  he  taok  OA^er  the  liquor  nopnrfment  of  <  oloni 

nrpr  imr  rvniitOintT  'Vhithy.  He  was  in  the  re-  velopment,  which  he  1 

S11jA1/Y  LArAnMOil  liquor  bu.siine.ss  until  1921  when  '’f  bis  ^eath. 

nt  rtO'Praio  n  t  it  117  i  irn  aPPointed  assistant  to  the  '  " 

FIFl  TRir  RAll.WAY.S  pi'^’^ident.  Canadian  Indiistriail  AIco-  Britain  Is  Building 
LLLittinJb  hoi.  Ud,  Montreal,  which  po.sition  he  Half  V 

-  held  until  the  acqiasition  of  th¬ 
in  Kleotnc  Railwa.v  Assn  Goo(lerli..im  &  M’otis  distillery  at  To-  - - 

slies  Siiney  of  Progress  in  ronto,  w-as  negotiated,  .  '  Prk.--A  sche 


8urr'‘‘ndrr  will  roo^lvf  a  .“um  oqnai  to  tin. 
r'^flcmptlon  prjco  of  one  hundr''d  and  fnr* 
ppf  ront.  fl0.’.<*rL  x'-ith  Intorost  accrued  on 
such  Ronds  to  tbo  datf'  of  .mirrcndor  thoVcof. 
THE  shawinigan  WATER  k  T’GWEH 
GOM  PANA’. 

(Ssd.)  JAMES  WIT.SON. 

Spcrptar>'- 


^Ta^ba!tan  rompany.  TtorouRb  of  Manbal- 
tan,  N.V..  or  nt  tbo  Rnnk  of  Srotland.  T.oh- 
ilon.  EnKlantI,  at  any  timo  on  or  af»rr 
November  iMt,  1927,  and  prior  to  tbo  dnto 
fixed  for  rodrniptfon,  and  upon  f«urb  s^i;- 
rondor  will  roooivc  a  sum  oqual  to  tbo  r<«- 
drmptlon  prli'o  of  ono  liundrod  and  fho  p'*r 
rnit.  (10.’.rV>  n|th  intofopt  arcniod  on  such 
VV.nds  to  tho  riafo  of  aurrondrr  thoroof. 
THE  SHAWINIGAN  WATER  k  POWER 
COMPANY. 

(Sgd.)  JAMES  WIT.SON, 

Secretary. 


Half  World's  Ships! 


ei-al  months  to  come.  Some  judges  earned.  Though  the  commerciai  pa-  Canadian  Kleotnc  Railway  Ass  n  Goo(lerli..im  &  M’o: 
of  the  market  even  x^enture  predic-  per  market  stands  firm,  there  is  a  Pulilislies  Siiney  of  Progress  in  ronto,  w-as  negoti; 

tions  that  the  first  six  months  of  1928  point  below  w-hich  hanks  do  not  buy  Ficotric  Transportation.  _ 

w  i’i!  he  merely  a  rripetition  of  the  last  commercial  paper,  and  the  pi-e.sent!  ;  w'  i\'  <?vTiirms 

six  months  of  1927.  quoitations  are  regarded  as  minimum.  |  _  An  exhaustive  review-  of  the  situa-  '  j  'the  tie- 


The  Shawinigan  Water  & 
Power  Company 

Notice  of  Redemption 


six  months  of  1927. 

These  predictions  are  not  in  the 
natn-e  of  guessets.  but  are  founded 
tipoin  a  mass  of  evidence  dealiug 
with  what  appears  to  he  an  actual 
over-supply  of  loanable  funds.  Much 
has  been  said  iu  ptihlic  prints  of  late 
about  the  huge  volume  of  brokers’ 
ImanrE  Thi.s  term  does  not  mean 
literaMy,  loans  grow-lng  out  of  actual 
shrre  frnnsactions.  but  includes  hor- 
rnwing.s  arising  from  underw^ritiTig 
plans  and  looin.s  on  securifie.s  that 
have  not  reached  the  ultimate  cou- 
fiimer  or  i-jvestor. 

Blit  within  the  last  w-eck  brokers’ 
loans  have  pa.ssed  the  peak  and  have 
deoMned  upwards  of  $90,000,000. 


-nto,  was  negotiated,  ‘  '  .  •*'’^7  Vork.--A  scheme  is  now  he- j  Ty  of  RcdciTintion  1 

ins:  fiirthored  in  Great  Britain  -Lionet  oi  nt  uciiifiiiun  i 

V  u  u  *  vrhereby  secondary  wholCF.alcrs  are  fn  th*,  holders  of  ihe~Kerirs  -r-  Wx  Perl 
W.  \\  .  Synion?,  irno  nas  been  at-  e.liminatod.  thus  shortenins:  the;  Cmt.  FIrM  R^fimdim;  Morts:uq:o  sinking 
died  to  the  Iiead  office  of  the  links  between  nroducer  and  cohsiini-  i  Fund  cjoid  RonU^  of  Tho  siiniriniciiii  ( 


tion  in  tho  Dominion  with  regard  to  t^ched  to  the  head  office  of  the  links  betw-een  producer  and  cohsum- i  Fund  linid  Bonds  of  Tho  .shairiniBa 

electric  railwaT  inspector  of  Lr.  According  to  advices  just  re- 1  r—f-pany. 

ed  hv  the  Canadian  Klcctric  Railw-ay  branches,  ha.s  been  appoint- .  ceived  b.v  Bankers  Trust  Company'  ^•^>TICE  i.s  hereby  gii-en  that  a 


Service  Pays  For  Paper 

For  Years  to  Come 

Grimsby,  Oct.  31,  1927. 
The  Financial  Times, 

Montreal. 

Dear  Sirs. — The  reliable  in¬ 
formation  has  certainly  taken 
"ckrc  of  subscription  price  for 
years  to  come. 

Y'ours  very  truly, 

(Signed)  J.  H.  W. 


j  As.sociation  of  35  Yongc  street.  Tor- 
ion  to.  This  review-.  Issued  under  the 
:  title  of  Klectric  Railw-ay  Statistics  is 


x/iiioi  1,7  1,1  ciui  111 no.-'  invii  Tunuiiij,  icruea  o.\  tsanheis  i  rtisi  <  ompany'  notice  i.s  hereby  gii-en*  that  a'l 
ed  a.ssi.stant  manager  of  the  tVinni- j  from  its  British  Information  Scr- !  of  Hk’  outsian-iinK  .scriis  "(■■■  s'x  t'*r 


peg  branch  of  the  liank,  sueeeeding 
R.  .1.  Vv'illiam.s.  who  was  reeently  ap- 


viee,  in  various  parts  of  Great  Brit¬ 
ain  local  food  distributors  have  for 


r^nt.  First  R*’ftindlPC  Mprtsraep  Sinking 
Fund  Gnld  Rrntls  of  Tbc  J^bn-wlnlcan  Wat^r 
&  rover  Ctinipnny.  ls8’if*«J  iindor  and  s*.'*- 
rurcfl  b.\’  a  Tru.s*  Frod  nf  Tlyp'htb.f'r,  .\Tort- 


accompaniod  by  charts  iUiistratin.g  Pointed  manager.  Mr.  Symons  has  I  some  years  operated  bunne:  groups  1  rurcti  bv  a  Trus»  nrod  nf  nypnthf^r.  Mort- 
graphiraily  the  progress  w-hich  has  fonneeted  with  the  Montreal  by  which  means  thev  have  been  able  '  "ea  riT'Sc*.  ii.ato.i  (viobi-r  sth.  lu::’.  | 

been  evident  during  recent  years,  headquarters  for  about  a  year  For  to  s^pctire  their  .ctipplles  at  the  low-  7;^7/7;;!7,"'7';.;7’77^^^^ 

At  the  same  time  it  is  pointed  out  yeors  previous  he  served  the  market  rates.  The  general  pro-  hu-h  «mii,i.  arrurUliiK  to  thrir  ti-rnis,  n.»-  i 

that  the  electric  railways  are  not  yet  the  Pacific  coast,  hating  |  cedure  has  been  for  each  group  to  turc  u,,  juiy  i.st.  la.-.u.  uiii  h*  rc-dri-nicii  hy  | 


their  full  share  of  theP'’''"  connected  with  both  the  Van 


j  transportation  business  in  the  conn-  <’'>"'’ei-  and  Victoria  branches.  appoint  one  of  its  members  to  make  | 

■  try  and  that  concerted  efforts  will  -  mass  purchases  for  spot  cash.  In  '  c'l 

j  result  in  future  expansion  being  even  H.  B.  r'assils,  Montreal  manager  this  way  the  respective  groups  have  , 

I  more  extensive  than  that  enjoyed  in  for  Livingston  <C-  I  'o..  .N’ew  York  been  able  to  effect  considerable  sav- ; 

recent  years.  broksrs,  whose  death  occurred  snd-  ings  for  their  members.  The  mem- i  th, 

!  Passenger  revenues  of  eicetric  denly,  was  one  of  Ihe  best  known  hers  in  turn  have  been  placed  In  a  i 

i  railways  have  grown  from  $5,529.-  figures  on  "the  Street.”  He  was  position  to  compete  with  the  multi- i 


cedure  ha.s  been  for  each  group  to  turp  -luiy  "iii  h*  rc-aui-nir'i  hy 

pool  its  orders  and  its  cash  and  to  ;  'a^VT.ya^'aVy: 

appoint  one  of  its  members  to  make  mumu,  p,r  uuh  a  piamium  of  fivo  p<r 
mass  purchases  for  spot  cash.  In  '  <-'uf  tlu  roou  ami  with  interest  acrniej  to 
this  way  the  respective  groups  have,*’’"  7  •  ...  .  .u 

.  I  1  .  ss  J.  ij  Lt  ■  The  sa.i1  rtomls  ivill  ee  paid  nt  th»  re- 

becn  able  to  effect  considei  .tble  sa\-  aemption  price  aforesahl  upon  surrender 
ings  for  their  members.  The  mem- i  thereof,  ,.  itii  — upon*  mafiiini;  ,.n 


s^e  hy  I’T-B 

^^  ■rteXAiiv' 

L  jj 

AH  U 1 0^1 


Nj,  192^.  and  hII  (.’rnjpom  for  .xiib- 


A  Safe  Investment 

for  $50.0  or  $50,000 

Collateral  Trustee  Shares 

of  the 

NEW  ENGLAND  INVESTMENT 
TRUST,  INC. 

secured  hy  stock  holdings  in  80  of  the  most  successful 
industrial  cdmpanics  on  the  continent. 

Present  price  to  yield  about  v 

fOLLATERAL  INVESTMENTS 

V/ - *. -  A - LIMITED 

190  St.  James  Street 

J  M  ROBINSON.  MONTREAL  H.  NEILSON. 

President.  Telephone:  Main  0326  Manager. 


railways  have  grown  from  $5,529.-  figures  on  "the  Street.”  He  was  position  to  compete  with  'tic  mulfi- i  p^.^ipai  cffi7’Vf%\7'RoyaV’"r^^^^^^^ 

687  in  1900  and  $25,579,689  in  1915  10  horn  and  educated  in  Montreal  and  pie  shop  eompanie.s  (chain  .stores)  ■  naa.  in  the  oity  of  Montreal,  Canada,  or 

$45.185  402  in  1925,  but  this  latter  as  a  young  man  Irnvclled  extensive-  and  the  co-operative  organlzatioas  :  at  the  principal  office  of  the  Bank  of  th* 

figure  '.still  comstitutes  only  10  per  ly.  He  had  a  wide  circle  of  frier ds  for  public  favor.  i  M^haltan  rTy  'and  .^'tatc’of  Nv^’^vork' 

cent  of  aggregate  expenditure  in  made  by  a  genial  and  kindly  disposi-  I  p  to  the  present  time  the  com- :  a.,  or  at  the  Bank  of  .Scotland,  in  i.on 

Canada  for  passenger  transporta-  t.ion  which  marked  his  business  and  bined  buyin.g  scheme  has  not  been  |  don.  Ene'.and.  at  the  hoiiirr  *  option, 
finn  J  social  act.hitics.  operated  in  the  london  area,  with  '’"’’da  arc  not  present-'d  for 

^  _  • _ _ _ _ _ *  !  rrdoinptlon  on  J.^nnary  1st,  192^.  all  in- 

*torrst  on  ‘’'aUl  Fon^ln  'vill  /••o.'i..’  from  anri 

. . '  ■■■■■'■■  '  '  '  I  tho  saM  riato, 

0  V  •  r>ATEr>  at  Montreal,  tills'?  29th  <1ay  of 

Taxation  in  Canada  and  Llsewnere  T;rrtiAwaNGAN  water  .  power 

^  .  COMrA.NV, 

■  ■  . . . .  .  .  ■  . . .  ,  <,Sffd.>  lAME-^  wn,?ON. 

An  analysis  of  comparative  taxa- 1  States.  Great  Britain  and  Australia  j  Research  Instiiute  of  Canada  and!  Kcfcrr'n-  to  the  forccotn-'’Npth'c'^*^l"pc 
tion  costs' in  Canada,  the  United  1  has  been  prepared  by  the  Citizens’ Ms  summarized  in  follow-lng  table:  }  acmprion."*hoidcrs  of  ihc  Taid  .s^i-s  -c 

^  i  Six  For  Cent.  First  Rofuniiini;  Mort?:a»r<' 

s  F^r  I  sinking?  Fund  Gold  Fonds  may  Hurrcndf‘r 


Taxing  Authority 

National . 

Provinoial . 

Munioipal  (1)  . .  •  • 


8^Amoijnt 

$027.."7r..Ol2a 

22L072.0«0 


Tot.al .  «rt7.329.fi82 


$2.>7,1.7n.ie.9b 
1 05, 1."  9,  in? 
7.'i.9fl2,on;i 

4  7S.,78l..')71 

5.992.081 


Without  obligation.  Aindly  send  literature  on  Collateral  Trustee  Shares  to  yield 
about  7.*'3"c- 


Population .  9.21(8.700  ....  ..  c, 992.081  .  4.5.0 

(a) — .\m  nt  M.a.i-rli  :n.8l,  1920. 

(h)  —  .\.s  at  .Tune  .80th.  192.7. 

1.  This  term  i.“  t.akcn  to  he  inclusive  of  Cjtv.  Town,  c'rninfv.  Tow-n.s|i 
etc.,  in  fact  evorv  Local  Taxing  Aiilh  orit.v  ox>.'ept  the  State  or  Province. 

2.  K.stimatc  of  the  National  Indifstrial  Conforen,  e  Board. 

.7.  1922-.7  Fieure.s. 


Amnu 

0  1 

$.3,331,491 

.S39a 

sn:i.9 1: 

>.  S4  2(  3 

$4.1  6.7.34  7.  672 

4,7.06; 

909 

Ftpiiai  .Amount  t',',.pit<a  i  same  at  the  principal  office  of  Th'^ 

$73.91  $3.13l.701,26Rh  $27.11  !  Royal  Bank  of  fanaria.  Montreal,  or  nt 
....  1 . 1 29. 459.5 1>8  9.TS  I  the  principal  office  of  the  Pank  of  the 

JS.51  ^l.SlS.OOO.OOOf  2)  -Manhattan  Company,  Foronch  of  Manha^- 

- - — - - - -  - 1  tan,  N.Y..  or  at  tho  Hank  of  S'-otl&nd. 

92.12  $S,079,160.S3$>  69.94  j  Itondon.  ICncland.  at  any  tiino  on  or  aft^r 

- —  - 1 -  J  November  lat.  1927,  and  prior  to  the  da?*.* 

.  115,523,900  ....  fixed  for  rcdomptlon,  and  upon  suoh  aur 

render  will  ro<  cive  a  aum  equal  to  the  re- 
f>mptlon  price  of  one  hundred  and  fh'e 
per  cont.  (J9,',7ri  t*ifh  lnt‘>reat  accrued  on 
Loral  School  Authority,  -such  Bonda  to  the  date  of  surrender  thore»>f. 

>THn  SFLVWINIGAN  WATER  k  .TOWER 
*  a  COMFANY. 

(8gd.)  JAMES  WILSON. 

*  Serretao’- 


principal  office 


It 'must  be  borne  in  mind  that  municipal  governments  to  be.ar  the  ly  great  to  more  than  offset  the  ap^- 
these  different  divisions  are  not  a.l-  portion  of  this  load.  Then  parent  disaelvanUge  in  per  capita 

...  r-„,.  again  a  high  per  eapitn  tax  in  one  taxation.  The  per  capitas  of  total 


S.SlS.OOO.OOOf 2)  3.7.n.> 
$S.n79.1Bn.S3>i  69.04 

117.523,900  .  .  .  ! 


Tc,w-n.ship.  Shire.  Lora]  School  Authority, 


SXeiK^ 

G  extra  dR>^ 

^  '^“thy  Bbewerv  h 


A  genuine  niampagne  Cider, 
miide  from  ripe  apples  by  the 
same  proeess  as  Champagne. 

Pelleafe,  Spnrklin,;.  Refresb- 
ine — It  has  won  the  favour  of 
connoisseur.*  the  world  over. 
Ilnve  you  tried  It  t 

On  sale  Government  Stores  In 
Cnnada.  35c  Pint  (rep't)  In 
Ontario. 


j  w-aj's  comparable.  For  instance,  in 


dvantage  in  per  capita  so  as  to  cot-er  the  whole  country.  It 

The  per  capitas  of  total  the  exception  of  a  few  suburbs,  but  Is  believed  that  when,  and  If,  tbJs 


,  J  1  i  e  ,  ,  country  may  not  prove  as  high  a  taxation  for  the  year  1923  w-ere,  plans  are  now-  being  made  to  exTend  plan  is  brought  into  practical  use, 

I  Australia  educat-on  is  a  function,  of  burden  as  in  a  eotmtrj-  w-ilh  a  lower  Canada  $66.11,  Australia  $69.68,  the  scheme  throughout  the  metro-  it  tvlll  exercise  a  material  Influence 

the  .states  -while  in  Canada  and  the  per  capita  since  the  taxable  capa-  Great  Britain  $97.12,  and  United  politan  distrist.  and  eventually  to  on  the  distributive  trade  of  tho  en- 

^  United  States  It  falls  to  the  lot  of  city  of  the  former  .may  be  sufficient-  States  $67.39.  form  a  federation  of  buying  circles  tire  country. 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  4,  1927. 


Financial  I  ' 

Independence-  WORKATABANA 
through  the  IS  producing 
It GOOD  RESULTS 


MINES  AND  MINING  SECURITIES 


Beaver  May  Withold  Distribution 
of  Kirkland  Lake  Mines  Shares 

Toronto  Bnrran  Thr  Flnanrlnl  Tlmra  Jt  would  be  safer  for  Beaver  fo  keep 
Toronto.  —  The  question  is  raised  the  Kirkland  I>ake  stock  in  the 
as  to  when  Beaver  Consolidated  will  treasurj’  until  sewral  more  levels 
distribute  Its  holdings  of  ICirkland  P^ven  ore  in  volume  at  the 


It  In  a  w^ll-knoTVTi  fact  that  many  \JW1/  Illii/UlilU  aa  to  when  Beaver  Consolidated  will  treasurj'  until  se^'eral  more  love*; 

investors  have  secured  financial  _  hnlHiIna^  of  KirklAnd  proven  ore  In  volume  at  th< 

independence  thrqug-h  the  wise  «*!•  &.in  r  dlstflDUto  Its  nolnimgs  oi  IvirKianu  jTj-i-rgj. j  Oo’d  Mine 

investment  of  comparatively  Making  Ore  At  the  Rate  Of  Lake  Gold  Stock  to  Its  shareholders.  iiMv^pr  howte  in  ua  t renin rv  1  T"!  ■ 

■small  amounts  in  Canadian  min-  »r  .  enn  n/vn  .  j  .  ..i  uoaver  hords  In  its  ireasurj  i.i-i. 

ine  enterprises  during  their  ear-  About  $1,500,000  a  As  affairs  of  the  Bcaver  Co.  are  con-  528  shares  of  Kirkland  Lake  .stock 

U*'''  Month.  trolled  bv  the  same  management  a.s  sttd  as  there  are  $2,000,000  Beavei 

gom??y,  TK.l'linge?;  Mcfntyre’Tnd  _  Kirkland’ Lake  Gold,  it  is  Improbablo  sh.ares  outstanding,  the  distribution 

many  'others  offer  proof  of  this  UNIFORM  GRADE  those  shares  will  be  distributed  when  fina.lily,  it  does  come  will  be  on 

statement.  before  It  is  assured  that  such  action  a  ba.sil.s  of  17  shares  of  Kirkland  Lake 

After  a  thorough  investigation  —  will  not  depress  unduly  the  markeit  (Jold  for  20  shares  of  Braver  hdld. 

hHVP  Bn'VfVrfl'etivriv  ^P®***®  ZiHC  And  CoppCT  Kirkland  Ijake  stock.  On  the  basis  of  this  ratio,  and  the 

priced  block  of  treasury  .^hare's  Bodics  Will  Simplify  Mining  Following  such  a  broad  distribu-  price  of  Kirkland  I.ake  Gold  stock 

of  the  Riada  Rouyn  Mines  L.im-  _ InefallJncr  Dmcol  Fnirino  At '  tion.  undoubtedly,  a  good  deal  Of  to-day,  Beaver  shares  have  a  book 

Ited--a  property  of  exceptional  insiamng  i^eisei  i:.nguie  22.  Beaver  stock  is  sell- 

prom  ®*  "  ®  PTOpcrty  market,  and  thus  have  to  be  ab.sorb-  Ing  at  1.85.  The  diisparUy  of  2/ 

Joreage  management  knd  mine?^^^  ^  ed.  The  high  price  ruling  for  Kirk-  eent«  probably  represents  the  dlffe- 

formation.  all  in  its  f.avor.  i.ead-  A  report  on  the  Abana  property  kund  Lake  Crold  stock  Is  based  lar-  rence  l>etweeii  the  book  value  and  tne 

ing  men  of  Ronyn  City  have  in-  .ppepared  bv  Douplas  A  Mutch  of  gelv  on  the  prospect  of  excellent  re-  avtual  value  were  Beaver's  Kirkland 

Tsk  foT""onr‘an.a  vsi,''’‘'o7‘'this  Haaievbury  states  that  It  Is  estimat-  at  lower  horizons.  Apparently.  Lake  Gold  stock  distributed. 


IMPRESSED  BY 
POTENTIALITIES 
OF  MINING  HERE 

Congreu  Members  Find  Canada 
Fruitful  Field  For 
Capital. 

TRIP  A  REFLATION 


The  reactions  of  leading  members 


Ask  for  onr  an.alysis  of  this  riauieyoury  svaxes  xnax  IX  IS  €ftTjma.x- 
stock  which  show.,  why  we  be-  (hat  the  work  now  going  on  at 
lieve  it  will  duplicate  the  success 

of  leading  Rouyn  Mines.  .4bana  Is  putting  ore  In  sight  at  the 


of  leading  Rouyn  Mines. 

H.  S.  Shannon  &  Co. 

MrraberM  Montreal  Mining 
KxchRnKC 


Royal  Bank  Bldg. 


Toronto. 


YOU’RE  INVITED 


Our  Offices  and  Board 
Room,  located  on  the 
Ground  Floor  of  the  Insur¬ 
ance  Exchange  Building, 
are  stated  to  be  the  finest 
mining  brokerage  offices  in 
Montreal.  You  are  cor¬ 
dially  invited  to  make  our 
offices  your  headquarters 
and  follow  the  market  in 
comfort  and  midst  pleasant 
surroundings. 


Making  Ore  At  the  Rate  of  Lake  Gold  stock  to  Its  shareholders.  Braver  ImMs  In^ its  treasury  1.721.-  TRIP  A  REVELATION 
About  $1,500,000  a  As  affairs  of  the  Bcaver  Co.  are  con-  528  shares  of  Kirkland  Lake  .stock,  reartinne  nf 

Month.  trolled  by  the  same  management  a.s  and  as  there  are  $2,000,000  Beaver  r^omher. 

______  Kirkland  Lake  Gold,  it  Is  improbable  sh.ares  outstanding,  the  distribution,  ^  Mining  and  Metallurgical 

UNIFORIVI  GRADE  that  th-esc  shares  will  be  distribut<Ni  when  fina.lily,  it  does  come  will  be  on  Oompneeisi,  hefld  In  Canada  thilis  sum- 

before  it  Is  iis^sured  that  such  action  a  ha.sl.sof  17  shares  of  Kirkland  j.'sjxp  nier,  to  their  trip  through  tlie  Do- 
_.  j  n  depress  unduly  the  market  (Jold  for  20  shares  of  Braver  hold,  minion,  are  expressed  to  The  Mining 

«parate  Zinc  ^  and  Copper  Kirkland  Ijake  stock.  On  the  basis  of  this  railo,  and  the  .Tournal  of  Ixmdon,  England,  appar- 

Bodies  Will  Simplify  Mining  Following  such  a  broad  distribu-  price  of  Kirkland  I.ake  Gold  stock  ently  justifies  the  .  hopes  held  here 

_ Installimr  Deisel  Engine  At  *  undoubtedly,  a  good  deal  of  to-day,  Beaver  shares  have  a  book  that  the  Congress  would  bring  a  bet- 

_  .  *  ®  stock  xvould  find  its  way  to  the  value  of  $2.22.  Bcaver  stock  is  sell-  ter  conc!^ption  of  our  mineral  poten- 

rroperty  market,  and  thus  have  to  be  absorb-  ing  ,at  1.85.  The  diisparUy  of  2/  tlalltles  throughout  the  Empire.  In 

-  ed.  The  high  price  ruling  for  Kirk-  eentis  probably  represents  the  d<lffe-  its  .special  Congress  number.  The 

A  report  on  the  Abana  property  bund  Lake  Crold  stock  Is  based  lar-  renee  l>etween  the  book  value  and  the  Mining  Journal  says: 

spared  by  Douglas  A.  Mutch  of  gely  on  the  prospect  of  excellent  re-  aotuai  value  were  Beaver's  Kirkland  “The  support  of  the  conference  by 

Mlevburv  kxtes  that  It  Is  estlmat-  lower  horizons.  Apparently,  Lake  Gold  stock  distributed.  leading  Canadians  both  in  the  Do- 

,  _ minion  and  Provincial  spheres  testl- 

that  th-e  work  now  going  on  at  ~  ~  '  fie<i  to  the  official  backing  which 

)ana  Is  putting  ore  In  sight  at  the  ^  m  A  1  W  J*  M.  exists  for  this  development  and  Is 

te  of  one  and  one  half  million  i  CC  fvf  itlCltCCLLCS  undoubtedly  the  most  Important  as- 

hin-r^  Thw  fiinirp  ,  ‘  A f  C M M «> pp(.(;  whlch  the  conference  assumed. 

.,1  •  f  m  1  *  ^’pinion  was  widely  expressed 

swi  upon  indications  and  will  not  #  0/1711  Ht  LJ^SmSlOlZBS  caplUil  from  the  Motherland 

proven  until  .such  time  ns  the  ore  j  inadequately  represented  InCa- 

dlcrs  hax-^  been  more  or  less  block-  .  ,  ,,  71  7  r  o*  u  to-day,  and  while  the  Import- 

^  Pioneer  Property  in  Field  Has  Uncovered  Big  Volume  or  Kicn  a  nee  of  American  and  Canadian  in- 

T.'m/.  CnnnAi-  Or**  _  New  Tanital  romirnr  Into  District _  vestments  were  recognized,  the  con- 

Prenided  ore  wnditions  remain  for  ZincCopper  Ure  --  INew  Capital  Coming  into  i^winct  authoritatively  supported 

iapth  of  several  hundred  feet,  the  Abbey,  Amo  and  Laval-Qu®**®®  Have  Promise  or  oimilar  Canada  offered  an  excel- 

ne  as  they  .appear  now,  then  the  Mineralization  to  Abana.  lent  field  for  all  the  capital  that 

os'c  estimaie  will  probably  prove  _ _ could  possibly  be  afforded  for  her 

be  fairly  correct.  There  is  no  Desmelolzes  Township  lies  to  the  the  management  believe  that  it  Is  development,  with,  of  course,  the 

?stlon  hut  that  Abana  ore  can  be  ^Q^th  of  the  Canadian  National  Rail-  only  a  matter  of  opening  these  up  to  natural  disposition  towards  the  de- 

d  to  be  very  uniform  in  grade  and  ways,  in  northwestern  Quebec  min-  put  In  reserves  increasing  volume.?  velopment  of  business  within  the 

iractcr,  so  that  there  la  a  strong  field,  and  some  miles  away  from  of  ore.  As  the  ore  zones  lie  close  Empire. 


ifwf 


"/  would  glibly  pay 
for  your  Market 
Despatch,  as  I  con* 
sider  it  a  very  inf«r- 
esting  and  prpfit* 
able  paper  ■ 


—'Writes  a  OpMltoa 

la  mlalnr  seriuitM. 


rate  of  one  and  one  half  million  j  success  at 

doUars  per  month.  This  figure  is 
based  upon  indication's  ard  will  not 

be  proven  until  .such  time  n.s  the  ore  J  •  ^y%i€S  S 

bodlcrs  hax”e  been  more  or  less  block-  .  I7~,  ,  , , 

e.(j  out.  Pioneer  Property  in  Field  Has 

Provided  ore  conditions  remain  for  Zinc-Copper  Ore  Nev 

a  depth  of  several  hundred  feet,  the  Abbey,  Amo  and  Laval-' 

some  as  they  .appear  now,  then  the  Mineralization  to  Abana. 

above  es.timate  will  probably  prove  _ _ 

to  be  fairly  correct.  There  is  no  Desmelolzes  Township  lies  to  th- 
auction  hut  that  Abana  ore  can  be  ^o^th  of  the  Canadian  National  Rail 


Success  at  Abana  Indicates 
Rich  Camp  at  Desmeloizes 

Pioneer  Property  in  Field  Has  Uncovered  Big  Volume  of  Rich 
Zinc-Copper  Ore  —  New  Capital  Coming  Into  District — 
Abbey,  Amo  and  Laval-Quebec  Have  Promise  of  Similar 
Mineralization  to  Abana. 


"aid  to  be  very  uniform  in  grade  and 
character,  so  that  there  is  a  strong 
rospiibility  that  the  above  figure  is 
correct.  . 


Waite  -  Ackerman-Montgomery-  to  the  shaft  and  the  dip  from  the 


tour  itself  offered  the  dele- 


correct.  Amulet  and  Noranda  groups.  It  perpendicular  Is  relatively  slight,  an  opportunity  of  making 

Recent  results  have  ben  so  favor-  ^^g  thprefore.  be  regarded  as  a  rapid  headwav  can  be  made.  The  themselves  ^rsonally  acquainted 
•’h’a  that  the  Directors  are  in.stall ing  company  Is  reported  to  be  making  wide  range  of  industries 

a  550  H  P.  Dcipl  engine  for  mining  ^  comparatively  recently,  ore  at  the  rate  of  $1,500,000  monthly,  "'htch  have  long  been  the  subject  of 

pe*m.,oiz.s  .a.  mu.h .  r?, 


cate  this  insti’iation  .as  soon  ns  min¬ 
ing  has  adv.ainced  far  enough  to  go 
ahe.ad  with  the  erection  of  a  concen- 
trc.'oir. 


mine  area,  and  to-day  the  Abana 
Mines,  Ltd.  Is  the  only  property 


weekly  treatment  by  our  correspon¬ 
dents  in  the  different  mining  cen- 


The  fact  that  success  in  a  big  way  tres  of  the  Dominion,  and  It  is  un- 
appears  assured  for  .4bana.  and  the  necessary  on  that  account  for  us  to 


>.ad  with  the  erection  or  a  concen-  VV  7  , -  ■  j  „  „  appears  assuren  lor  .‘\u.iiia.  auu  me  necessary  on  xnax  account  tor  us  to 

‘or.  ®‘’nside,able  fg.-orahle  indications  over  an  exten-  follow  the  Itinerary  taken  by  the  two 

The  proT'crty  certainly  looks  good  I  development.  1  lie  pronounce  s  -  territory  have  attracted  new  tours.  There  can,  however,  be  no  j 


’:nd  will  undoubtedly  be  an  impor- 
ent  pro-iuccr”.  the  report  concludes. 


cess  attending  the  development  of  (.gpUgj 


this  property,  however,  has  resulted 


tal.  doubt  that  the  trip  was  a  revelation 

Abbey  Mines,  controlled  by  the  to  those  who  have  not  had  the  oc- 


'They  have  as  yot  explored  only  a  '''  into  that  section  and  num-  ggj^g  interests  as  Abana.  in  addition  rasion  to  follow  the  development  of 
vrry  smiM  port'on  of  their  holdings  Pro»s  properties  nave  been  taken  up  claims  in  this  camp,  owns  pro-  Canadian  Industry  in  the  detail  in 

r.d  have  indicatior.s  to  the  S.  E  .and  along  the  Indicated  mineralized  zone  jn  Dtifresnoy  and  Fournlere  ivbich  it  Is  presented  in  our  columns, 

N.  W.  that  hold  out  promise  for  a  and  companies  formed  to  develop  townships.  Its  Desmeloizes  pro-  and  in  this  connection  the  impres- 


continnaticn  of  fhe'r  highly  impor-  them.  perty,  however,  covering  670  acres,  sions  expressed  to  our  correspon- 

••nni  or?  bodies.  Many  locations  have  been  acquired  jgoked  upon  as  its  most  promis-  dent  in  Britteh  Columbia  by  some 

"An  intereriing  feature  .about  the  as  close-up  to  the  Abana  as  possible,  holding,  being,  as  It  is.  adjacent  cf  the  visitors  at  the  conclusion  of 
arc  In'dications  is  that  what  Is  shown  Among  these  .are  Laval-Quebec  ^{,ang  ’  Preliminary  exploration  -he  Itinerary  on  the  Pacific  Coaat 

13  a  zinc  body  oppe.a.rs  to  follow  a  Mines,  the  position  of  wliich  is  re-  g  pg,jjore  survey  have  dl  ahows  that  the  hopes  of  their  Cari- 

me  north  of  the  copper  bodies  as  it  garded  as  favorr-ble.  bec.ause  it  ties  given  good  indications  that  “dlan  hosts  that  the  tour  arranged 

rets  over  into  the  south  eastern  .see-  on  to  Abana  on  the  south-east,  on  mineralization  of  its  older  ""‘ilfl  strongly  Impress  visitors  with 


LOUIS  1  ATWELL  &  CO. 

The  House  of  Service 
Memhcrf  Montreal  Mining  Exchange 
Head  Office  Ground  Fton- 

1>SIR\N('E  KX(HA\Gi:  BLDG. 
Montreal  31  Ain  6.'M,>.C-: 


Con  of  the  property.  If  this  proves  the  strike  of  Abana's  rich  ore  zone,  geigjjfjoj.  extends  into  its  claims  ^  experience  of  mining  in  other 

•o  be  the  case,  then  mining  will  be  a  Abbey  Mines'  central  property  ties  Spearman  engineer  for  Abana  I'ftrts  of  the  Empire  has  been  abun- 

vfrv  f.imp’.e  operation  and  the  zinc  on  to  the  Abana  to  the  northwest  acting  for  Abbey  Minos  It  Justified. 

be  dies  can  be  handl'd  scp.arate!y ,  Abonde  Mines,  which  has  iu.st  been  ''Sevaral  - 

‘Tom  th'' copper.  This  will  give  vero' !  incorporated,  ties  on  to  Ah.ana  on  gre  more  than  sufficient  to  take  c.arr 
'onridcrahie  concentration.  We  can  |  the  south,  while  Diipuy  Mines  rlaimr  intensive  development  «  f 

ly  now  that  Ab.ana  is  a  proven  mine,  are  situated  to  the  southeast  oi  gg,  v?-hich  may  be  decided  up- 

baying  left  the  prospect  smee  It  i.s  Ahonde.  „„  The  comp.anv  is  capitalized  :F 


pnvins:  loft  the  pmspeet  staere.  It  1.^?  |  Abonde. 


Dranrh^n: 

Otta^Ta 


RESUME  OPERATIONS 
BUCKINGHAM  MINES 


Other  properties  in  the  area  are 
Dean-Robb.  Tnidel,  Demel,  Arne.  [ 
Williams-Brochu.  Aurion,  North  Bay,, 
Melnor  and  Haileybury  .“lyndicate. 
3Iaking  Ore  Qiiickl.v. 


"Several  delegates  candidly  ad¬ 
mitted  that  they  had  seen  so  mucli 
in  such  a  .short  time  that  they  were 
'•.ii.ffering  from  a  species  of  mental 
indigestion,  and  they  did  not  care  to 
typress  an  opinion  until  they  h.ad 
cci related  what  had  been  seen,  to 
some  extent,  by  the  aid  of  the  mass 
of  de.scriptive  material  with  which 
they  had  been  provided  by  the  Gan- 


Toponto  Bnrran  The  Financial  Time-  t-,  j 

Toronto. —  Operations  at  Bucking  ■  I.'’]or-G(?ii€'ra.  Sir  Frederick  O.  tv,o  «inft  Vin=  -e 

ham  Mines,  Ltd.,  which  owns  proper  T/Oomi.s  has  accepted  the  po.sition  of} 
ties  In  West  Shining  Tree  and  in  ‘iresadent  and  general  manager  of  I 


mly  a  que.".‘ion  of  what,  size  the  ore  j  Other  properties  in  the  area  are  o  aao  7o*  nar  vahm  an  opinion  until  they  h.ad 

bodies  will  prove  to  be".  Dean-Robb.  Tnidel,  Demel,  Arne,  'jock  of  which  600  000  shares  h.ave  ''hat  had  been  seen,  to 

- — - - - -  I  Williams-Brochu.  Aurion,  North  B-b-V.  n 

GOOD  PROGRESS  BY  7''”"  C,:;ror;^r ^ 

»  *Trv  Ab.ana  has  its  shaft  down  to  800  ship,  aggregatin-  1,_..0  acres.  This  lurgy,  the  Governments  of  the  Pro- 

rllWh  K  A  Nil  MINr  opened  up  ore  at  three:  property  al.so  lies  along  the  strike  ar  ...g^pg  .through  which  they  had  pass- 

“  If  Li*\  XTAJiliJuL/  Ipv^ls.  As  so  fur  (l6vplopod,  th?  i  AbJinu,  unfi  pxplorution.  work  unti  pd,  sonic  of  the  owners  of  minln^r 

_ _  break  comprises  a  his:h  grade  zinc  Radiore  survey  has  also  indicated  metallurgical  plants,  and  the 

Sir  Frederick  Loomis  Accepts  body  and  three  high  grade  cop- j  similar  geological  structure  to  th"  special  editions  of  technical  and 

B®'’  ho'iiea.  averaging  $88.00  per  ton. ;  pioneer  mine.  Ghas.  Spearman  is  dgjiy  papers  that  had  been  compiled 

me  rresiaency  or  fj^st  crosscut  north  directl.v !  engineer  for  this  work  also,  and  expressly  for  the  Information  of  the 

Company  from  the  .shaft  opened  up  the  zinc  i  here  again  there  is  a  linking  up  oi  Congress. 

_  ore  body  and  the  three  copper  ore  1  financial  interests  with  Abana.  The  Kiioniiragement  for  Capital. 

M.'’  jor-G(?ii€'ra!  Sir  Frederick  O.  W.  bodies,  while  a  crosscut  100  feet  to  |  company  is  capitalized  at  $8,000,000  "Some  of  the  visitors,  however.  In 
)omis  has  accetytevi  the  nosition  of  southeast  of  the  shaft  has  re-  |  in  $1  par  value  shares,  $1,300,000  be-  answer  to  inquiiiry,  made  the  obser- 


ccntly  cut  through  18  feet  of  zinc  and  ;  ing  outstanding. 


vations  which  follow: 


northwestern  Quebec,  will  be  resum 
ed  without  delay.  This  is  as  a  r' 
suit  of  successful  carrying  out  o 
financing  plans  which  have  furnish 
ed  the  treasury  with  sufficient  fund- 
for  extensive  exploration  work  !■ 
Quebec  and  for  development  of  th 
IVe.st  .‘Shining  Tree  Group.  At  tlv 
latter  property  a  complete  and  up 
to-date  mining  plant  is  already  in 
place  and  a  staff  of  men  are  no" 
employed  placing  it  in  working  oi  - 
der. 

The  West  Shining  Tree  propert? 


10  feet  of  the  enpp'^r  ore. 


L;ival-Quebec  Mines,  in  which  Ar-  Sir  Albert  E.  Kitson,  director  of 


■’owor  and  AFnes  Corpora'tiOTi,  Lim- 1  indicated  the  full  width  of  this  cop-  gonaut  Consolidated  has  a  substan-  the  Geological  Survey  of  the  Gold 


‘ed.  replacing  .T.  A.  .T.acobs.  A  cir- 1  ore  body  to 


Thf:  tial  stock  interest,  recently  acquired  Coast  Colony,  said:  “I  found  .strong 


'Ular  letter  a.nnou'iicing  this  ohnnErei  other  two  copper  ore  bodies  have  not  j  a  property  in  the  district  adjacent  to  encouragement  for  foreign  capital  in 
“ontains  tnform.ation  resarding  pro-'  yet  been  entered  by  the  crossrut.  hit  j  Abana.  Exploration  work  is  being  the  eeiijtem  Canaidian  field's.  In  .some 
cress  at  the  comp.Tny's  property,:  rirills  indicated  greater  widths  to-  done  on  the  claims,  surface  showln.gs  cases,  however,  it  is  a  little  late,  as 


wbich  is  ":tu,aT''d  la  the  3ri'Chipirot''n 
'itstr'et.  since  the  lari  artaiial  report. 


wards  the  soiith-ca.st. 

Drilling  at  intervals  for  a  lengtl 


on  which  indicate  a  similar  geology  prices  have  .advanced  so  much,  but 
to  Abana.  The  company,  which  prospects  are  good,  even  at  the  en- 


The  crrcuhir  states  that  a  great  deal  j  gf  about  1.600  feet  fo  the  soiitli-  owns  and  is  developing  properties  in  hanced  prices.  So  far  as  I 


'•  f'P' - 'f'h-ment  V  o!k  has  Ven  done,  j,gg  gj^pafiv  indicated  contimia- 

\pproximateiy  oOfi  fe^t  of  driftmg  has  ^  ^jgg  hi.gh'grade  ore  zones,  and 

comnieie-d  on  t.h“  third  level  end  ,  _ _ 

'’hoiit  7d0  feet  on  the  fourth  level. '  ,  _  . .  ,  ” 

Ore  taken  during  thes's  drifting  1  High  vressure  IVlethods 
operation.?  has  br-oa  accumuiated  on  To  Sell  Onta 


has  received  considerable  develop-  ‘he  .surface  adincent  to  the  mill,  and 
ment  with  decidedlv  favorable  re-  "an  be  u.sed  whenex'er  the  direoto".? 
suits,  and  the  spectacular  find  mad  loam  it  advisable  to  commence  miil- 
on  the  adjacent  Holding  Mines,  clos'  'ng. 

to  the  Buckingham  boundary  add  Get  High  Grade  Ore. 

materially  to  the  possibilities  of  tlr  The  quality  of  the  ore  enconnt.et'f d 


To  Sell  Ontario  Mine 


latter.  I.nck  of  funds  formerly  held  >n  the  third  level,  the  clrculnr  ,ad  !?.  i  which 

up  development,  but  the  managemoni  p?  of  a  very  high  grade,  running  from  buv  Af 

propose  to  carry  on  intensive  woik  M3  to  .$125  pot  ton.  Values  on  the 
to  prove  this  property.  'o'j-rth  lex'el,  wbi’e  not  so  high,  are 

The  Quebec  properties  include  le  stated  to  be  of  a  goe.i  commercia! 
claims  in  Destor  To?vnsbii),  and  11  qaaiity,  and  will  make  a  goal  aver- 

cl.alms  in  Duprat  and  Boischatel  age  when  mixed  with  tlie  o.-e  from 

southwest  of  Nipissing's  iniportani  Hie  third  Level. 

group  in  .Montliray.  Promising  con-  -As  di.amoind  drilling  showed  good 


"an  be  u.spd  wiifnever  the  directs.?  To:onto.-Gne  method  utilized  in 
Iccm  it  adv.sable  to  commence  miil-l.  .  ,  ^  ,  ... 

gg  ihigh  pressure  stock  salesmanship  Is 

Get  High  Grade  Ore.  I'J'®  night  letter.  One  of  these  reach- 

The  quality  of  the  ore  pnconnt,o;-ed  !  office  of  The  Financial  Times 


recipient 


3  ot  a  very  high  grade,  running  irom  buy  Afton  Mines.  Ltd.,  .stock  at  $1.10 
M3  to  .$125  POT  ton.  Values  on  the  . 

'o-urth  level,  while  not  so  high,  are  I  !!.7,  "i 


“it  looks  Ilka  an  exceiiient  buy  for  big  nt.n  - 

profits.”  and  "we  advise  you  fo  wire  of  fh®  board  of  directors  of  the  Amu 
us  your  order  immediately  before  let  Gold  Mines  held  here  to  re-incor 


several  other  parts  of  the  Quebec  see,  I  have  the  greatest  faith  in  the 
mining  region  is  amply  financed.  numerous  discoveries  of  efonomie 

_  _ _ _ _  .  minerals  in  British  Columbia.  This 

n  1  ni»P  1  I  nil  1  imp  province  seems  to  have  the  largest 

I  AL'I  I  Al  I  U  AIUI  M  assortment  of  minerals  of  any  of  the 

vl»l  1 1  rlLl  vlinilUli  Provinces,  and  its  varying  climate 

1  nillll  PT  IMIMPO  frequency  of  outcrops  of  bed 

AMULfcl  fflINti  S."  a  very  favorable 

-  "G.  r.  Klugg,  of  Kalgoorlie.West- 

Shai;ehoIders  to  Get  Stock  in  ern  Australia,  said:  “The  trip  across 
M......  Cko.,..  IT.--  fhf’  continent,  and  especially  the 

New  Company  Share  For  mineral  development,  was  a  revela- 

I  Share  tion  to  me.  I  think  your  Federal 

-  Government  is  doing  a  remarkable 

It  has  been  decided  at  a  meetin.g  work  in  this  country  through  its  geo- 
of  the  board  of  directors  of  the  Amu-  'o^ical  survey.  They  have  parties 


out  throughout  the  districts  of  this 
country  each  year,  checking  up  oh 


As  di.amond  drilling  showed  good 


per  values  have  been  uncovered  on  values  on  the  6in-foot  level,  the  elr- 1  e„‘',  _ _  . 

these  claims  and  an  exploration  ami  cii'lar  further  states,  the  directors  ‘  ^ 

development  campaign  is  planned.  have  Practically  f  ccided  to  continue  j,g^  '  ;„^^.!p^gble  ‘  unf.avorabie  ".v 


I  T  j  porate  the  company  with  a  capital  of  the  geological  formations.  It  is 

.  r  -s  signeii  >  h.  c.  Blake  and,  3  ono.ono  shares  of  no  par  value  and  something  that  excites  my  admlra- 


The  shaft  on  the  West  Shining  '"•inking  the  shaft  to  the  700-foot  level. 

Tree  claims  is  down  200  feet  and  ofr  - - 

values  in  the  dump  and  at  the  boi-  DDirUT  DDACDrCTC 
tom  of  the  shaft  average  high.  DlXluni  1  IvUul  uLlu 


perienres  with  them. 


COBALT  CONTACT  MINES 
ENTERS  QUEBEC  FIELD 

fVibaj't,  —  Some  time  agx>  anin'oun- 
oemexit  wa-s  m.ade  to  the  effect  that 
Cobalt  ront.;ict  .Mines,  Ijimited,  of 
Cobalt,  had  extended  their  mining 
operation  to  the  Quebec  field,  where 
they  had  .«ecured  <a  group  of  claim.?. 


BRIGHT  PROSPECTS 
FOR  BIDGOOD  C0N§. 


MINING  CORPORATION 
ORE  RESERVES  DOWN 


Toronto  Bnrcnn  The  F'lnnndnl  Tlmrn 

Toronto.  —  Bidgood  Consolidated 
stock  has  been  an  outstanding  per- 


ated  Toronto.  Mining  Corporation  In  called  at  an  early  date  to  ratify  the 
per-  its  statement  for  the  quarter  ended  proposals  of  the  board, 
former  on  the  Standard  Stock  and  September  30th.  reports  production  announcement  disposes  of 

Mining  Exchange  during  the  past  .on  oon  ounces  of  divor  Tho  a-,  rumors  of  an  .amalgamation  with 
week.  In  the  background  is  the  some  other  company,  Waite-Mont- 

fcxcellent  ore  opened  up  at  the  300  ft.  rage  grade  was  2a.4(  ounces  per  gomery  and  Noranda  having  been 
horizon  and  in  ,a  raise  from  that  ton.  Ore  reserves  at  Cobalt  and  mentioned  in  that  connection, 
level.  Ahead  of  the  company  are  South  Ixirrain  were  reduced.  1  It  is  also  regarded  as  settling  th 


to  issue  to  present  shareholders  one  tion.  The  idea  of  Premier  Brown- 
share  In  the  re-lncorporated  con*-  lee.  of  Alberta,  to  have  the  Provin- 
pany  for  every  share  outstanding.  cial  Governments  co-operate  in  this 
The  future  financial  requirements  work,  to  gain  even  more  detailed 
of  the  company  will  be  met  b;/  the  data  of  your  mineral  and  other  re¬ 
issuance  of  a  part  of  the  treasury  sources,  is  something  that  should 
stock  to  shareholders  in  the  form  of  mean  a  great  deal  to  the  coutnry. 
rights  to  subscribe  at  a  price  yet  to  One  thing  Is  certain,  the  members  ot 
'  be  decided  upon  Oils  party  are  impressed  wdth  what 

Hliniinntes  .Merger  Rumors.  ‘hey  have  seen  of  the  wealth  of  the 
A  meeting  of  shareholders  will  be  country.  It  means  a  sreat  future 
rniioH  -it  an  nariv  rtntf.  tn  ratifv  thr*  Ganada  and  a  great  deal  to  the 


The  group  of  cl.ainKs.  toUlling  440  interesting  possibilities. 


Developments  —  Cobalt 


Empire.” 

"A.  E.  Pettit,  of  Brlmpton,  Eng¬ 
land.  said. 

"Gre'a.t  Britain  is  very  much  inien'- 
ested  in  the  Dominion,  but,  owing  to 
the  high  rate  of  taxation  there,  but 
little  money  is  available  for  invest¬ 
ment  in  mining  enterprises.  It  is  to 


aoras,  is  s-ituated  in  .Montbray  town-  ’‘h®  shaft  Is  at  600  feet  and  cross- 1  Drifting  on  No.  13  vein  for  70  feet  Its  own  concentrator. 


fact  th.at  the  company  w ill  con.struci  Kg  jioped,  however,  that  Britlsn 


ship,  Quebec  Province,  diirectly  be-  cutting  is  underway  at  400  feet;  the  making  a  total  of  120  feet,  stoping 
tween,  and  adjoining  the  St.  Anlhonv  drillers  are  approaching  the  ground  started.  No.  2  vein— Three  shoots 
and  the  Delmas  groups,  and  a  lim-  w'here  the  downward  extension  of  developed  and  raises  made;  good 


Ited  amount  of  d'Cvelopment  work  ‘he  ore  body  is  expected  to  be  cut.  grade  ore  opened  in  new  vein  above 


3  own  conceniraior.  money,  and  money  from  other  parts 

of  the  Empire,  will  from  time  to 
GOOD  A.S.S.VYS  FR03I  CORONA.  time  become  available  for  inv.?st- 

ment  in  mining  enterprises  in  the 
Sp.mpl'es  of  th<?  ore  recently  un-  uoniinion.  It  would  be  unfortun-ite 


program  been  installed,  rapid  headway  c.an  fee  developed  on  Fault  Vein  .above  i  to  the  DonKn'oh  Government  I  abora-  ghould  pass  to  capitalists  outalde  of 
ar  consi-  be  made  in  development  and  by  thejfth  level.  No  commercial  ore  found  tory  at  Ottawa  gave  the  foil'owing  Empire  I  am  impressed  by  the 
end  of  the  year  something  .should  be,'"  6th  level.  Stoping  was  continued  j  rewiilus:  .Sample  number  one  from  manner  in  which  Canada  is  broken 


was  qudebly  undertaken  during  the  that  the  new  compressor  has  2nd  level.  A  shoot  of  mill  grade  |  covepod  on  Corona  .Mines  forwarded  [f  control  of  these  ro.iourccs 

Slimmer  months.  A  further  program  been  installed,  rapid  headway  c.an  fee  developed  on  Fault  Vein  .above  I  to  the  Domin'o'h  Government  I  abora-  ghould  pass  to  capitalists  outalde  of 

of  development  is  mow  under  consi-  be  made  in  development  and  by  the  fth  level.  No  commercial  ore  found  tory  at  Ottawa  gave  the  foil'owing  jj^g  Empire.  I  am  impressed  by  the 

deratiom.  ^  end  of  the  year  something  should  be  6th  level.  Stoping  was  continued  rewiilus:  .Sample  number  one  from  manner  in  which  Canada  is  broken 

The  mineralization  consLsts  of  chal-  known  of  conditions  not  only  at  400  f”  regular  producing  veins.  A-Dyke  which  is  Ioca,t,ed  in  alioui  g  ^gt^r  Many  large  mines  are 

oopyrite,  pyrrhotlte  and  mairoa.site.  feet  depth  but  at  500  and  600  feet  Townsite  City. — New  ore  develop-  the  centre  of  the  property  ran  6.6.5%  gg  water-front,  and  It  would  not 
whicih  with  the  favor.able  geological  depth  as  well.  ed  and  stoping  carried  out.  copper,  1.80  oz.  of  silver  to  the  ton.  surprise  me  if  your  mineral  wealth 

conditions,  .and  the  success  being  ac-  If  Bidwood  gets  similar  results  at  .  “ffth  Ivorrain.  Crompton. ..  Drift- ,  Sample  nu'mber  two  from  B-Dyke  bene.-vtli  the  water  is  as  great  as  it  Is 

qxilreid  by  the  adjoining  group?,  the  three  lower  horizons  as  at  300  and  cross  cutting  at  1.420  feet,  .which  Is  localnd  in  the  easltsrii  part  elsewhere.” 

should  m'Oke  the  Cob.alt  Contact's  feet  and  above,  and  if  further  lateral  I veins  exposed,  roughly  resem-  of  the  proi>erty  adjoining  the  McDou- _ _ 

Montbray  property  a  valuable  asset  work  continues  In  ore.  It  should  de-i  '  .  ^bc  Woods  and  Watson  veins,  I  gall  projicrty  ran  5.38%  copper,  1.33  Pncrklan  !.*>♦« 


manner  in  w 
up  by  water. 


conditions,  .and  the  success  being  ac- 
qxiireid  by  the  adjoining  group?, 
should  m'Oke  the  Cob.alt  Contact's 


jL  Th#  Market  Despatoh,  published  weeklr,  tad 

477  Bupplemented  by  a  personal  Interest  la  each 
E client’s  requirements,  backed  by  22  years  ot  w- 
porteneo,  and  our  own  private  wire  system  Into 
l\  oil  the  principal  mining  camps,  places  sa  la  a 

^  anlqse  position  to  eerre  you. 

'  Silts  rislit-psts  rsvlew  of  ths  mlart  Mch  wcAr 

ARTHUR  E.  MOYSEY  &  CO. 

POOHMID  lOM  UMIISD 

118  St.  James  Street  •  -  Montreal. 

Telephone  Main  7311. 


WHAT  OF  SUDBURY? 

Nickel — Copper — 
Lead 

The  Rndbury  region  1*  best  known  to  the  world  as 
the  sent  of  operations  of  the  International  Nickel 
Company,  where  their  large  deposits  of  nickel  and 
copper  are  located. 

Recently  the  Banker  HIU  and  Sullivan  Company, 
powerful  American  mining  corporation,  commenced 
development  of  its  valuable  holdings  in  this  district 
through  a  subsidiary  known  as  the 

TREADWELL-YUKON  CO. 

Another  important  group  Is  also  developing  pro¬ 
perty  known  as  the 

SUDBURY  BASIN  CO.  LTD. 

Tlie  shares  of  both  these  companies  are  quoted  on 
the  Standard  Stock  and  Mining  Exchange,  Toronto, 
Widespread  Interest  Is  developing  In  the  two  enter¬ 
prises,  and  the  situation,  from  the  standpoint  of 
both  mining  development  and  speculation.  Is  con¬ 
sidered  replete  with  Interesting  possibilities. 

We  shall  be  glad  to  furnish  further  Information 
on  request. 


T9O  ST.  JAMES' 


T.  W.  Anderson,  Mgr. 


MAIM  676a 

B.  C.  Bunting.  8ec.~Treaa. 


Were  You 
One  of  Them.^ 

During  the  past  two  years  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 


u  new  friends, 
mining  issues  and 


We  have  made  a  success  of  every  mining 
V  proposition  handled 

Naturally  our  friends  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Ganadian  Exploration, 
Premier  Syndicate  and  Abana  Mines. 

Every  one  of  our  clients 
has  made  money  with  us. 

Write  for  information  about  ABBEY  MINES,  our 
latest  issue. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francoi.s-Xavier  Street,  Montreal 

Phones:  MAin  7361  and  7362 


Montbray  property  a  valuable  a.s.set  work  continues 


to  the  company's  holdings. 


C  ilUl  HH  at  OHM  '  -  --w  ...vv.  .....v,*.  ...  v-w  ^ 

above,  and  if  further  lateral  P  exposed,  roughly  resem-  of  the  proi>erty  adjoining 

Minues  In  ore.  It  should  de- Woods  and  Watson  veins,  I  gall  projierty  ran  5.38%  1 


velop  into  a  mine  of  importance. 


I  which  proved  .so  productive  ;ibove  i  oz.  of  silver’  "  Wiltsey  C^hlan  r»  'if 

!  diabase  sill.  Good  ore  also  openir,d|  These  samples  were  .se'cured  at  a  Contract  For  Drilling 

jin  south  drift  on  thl.s  level.  The  depth  of  about  5'  an-d  further  work  - 

veins  on  this  level  are  strong  and  :  has  iniprraseid  the  management  with  Toronto  iinrrnii  The  Finanrini  Time 
[justify  hope  that  they  will  prove  im-  the  advisability  of  diamond  drilling  Toronto.  —  The  contract  let  for 
I  portant  silver  producers.  A  winze  and  teindiers  are  being  called  at  the  drilling  of  the  Wiltsey-Coghlan  pro- 
i  will  be  sunk  to  a  new  level  in  this  1  prascint  time.  A  large  development  perty  in  Rouyn  is  of  Interest,  be- 
I  quarter.  Hiigth  grade  ore  continues  campaign  has  beem  mapped  out  and  cause  this  company’s  property  ties 
I  to  be  opened  up  at  upper  horizons  on  the  mamagern'ent  fells  vbry  hopc-fu.!  onto  Noranda  to  the  north. 

•Watson  vein.  of  the  rcsnlts.  The  theory  on  which  the  nianage- 

I  Work  continued  In  Montbray,  Coss  Development  work  is  proceeding  ment  are  working  Is  that  the  do- 


RIBAGO 


A  MINE  IN 

THE  MAKING 


A.  D.  McMillan  &  Company 

48  Yonge  Street  -  TORONTO 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE: 

34  King  Street  East  -  TORONTO 


REALTY  and  MINES 

An  Investment — PLUS 

A.  D.  McMillan  &  Company 

48  Yonge  Street  -  TORONTO 


with  the  depression  that  forms  the  land  proparty  Is  planned  for  the  Im- 
lake  to  the  northwest  of  Noranda  I  mediate  future.  It  is  stated  that  a 
and  immediately  west  of  Wiltsey-  plant  has  been  ord'ered.  The  plant 


Lake  and  Lightning  River. 


Coghlan.  "">'1  operated  by  siieam  and  will 

The  ore  encountered  in  Noranda’a  of  S'lnking  to  a  depth  of 

north  shaft  is  believed  to  have  :i  j  ,  j  .v,  *  .u  1  win 

bearing  on  the  future  of  Wiltsey-  i-s  expected  tha  the  plaM  wHl 

Crirhinn  ^  ready  to  operalte  about  the  middle 

®  ■ _ of  December.  Opeiratiions  are  to  be 

I'm  fTuiif'w  viiivi  4\‘ii  S'tartod  at  once  however,  by  moans  of 

I  ui.i  .wiu  is-Kiitniy.iivii  ...-m..,..  a  hand  hoist.  A  portable  compressor 

.  ^  "  *  ■  '  is  dui3  oui  the  property  next  woek  to 

Kirkland  Lake.  —  A  iT'S'UrU'ption  of  ca.rj-y  out  sttnkiing  untiil  the  mew  plant 


and  good  reauits  are  anticipated.  po.sits  on  Noranda  are  Identified  I  operations  on  the  Columbus-Klrk- [is  im. 


I 
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Have  FaitSu 


MINES  AND  MINING  SECURITIES 


Mines 


Our  opinion  is  based  on  e::act 
information  and  personal 
examination 

D.S.Faterson 

and  Company 
Consult  Us 

MembrrH  Standard  Stork 
and  MininK  Exchange 

21  Richmond  St.  W. 

Toronto  2  / 

Phones;  Elgin  7211  to  7216 


MINING  STOCK 
SPECIAUSTS 

Ruggles&Ruse 

Members  Standard  Stock  Exchange 

Roi;al  Bank  Bld<J.  Toronto 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
- MONTRE.\L  > 


Duprat  Lake  Shore  Synd. 

For  fnformntloii 
re  the  above  fiend 
to 

A.  D.  Maepherson  &  Co/ 

LIMITBU 

Investment  Securities 
347  Bny  Street.  Toronto. 


^  MINING 
SHARES 

CURB  BROKERS 

FOR  INFORMATION  CONSULT 

Green  &  ' Tracey 

Member.  Montreal  Curb  Market 
<  HOSPITAL  ST.,  MONTREAL 
Tel.  MAin  8437 


MORGAN  U.  KEMERER 

Member.,  of  the  Standard 
Stock  and  Mining  Exchange. 

20  Melinda  Street, 

Toronto  2,  Ontario. 

idelaldc  7715.  Adelaide  542S. 


TOWAGMAC  WILL 
MAKE  OFFER  OF 
ALDERMAC  STOCK 

Shareholders  of  Exploration 
Company  Offered  200,000 
Shares  at  $2. 

STRONG  In  HNANCES 

Towagmac  in  Sound  Position 
With  GoocLIncome  From  In¬ 
vestments  —  Still  Owns  Big 
'  Interest  in  Aldermac 

Unanimous  approval  was  given  by 
shareholders  of  Towagmac  Explora¬ 
tion  Company,  I,td.,  at  a  special 
geheral  meeting,  to  a  by-law,  pre¬ 
viously  approved  by  the  directors, 
authorizing  the  sale  of  200,000  shares 
of  the  capital  stock  of  Aldermac 
.Mines,  Ltd.,  to  Towagmac  sharehold¬ 
ers  of  record  November  3  at  $3  a 
share. 

A.  A.  Mackay,  vice-president  of  the 
company,  who  presided  at  the  meet¬ 
ing,  explained  the  relationship  be¬ 
tween  Towagmac  and  Aldermac, 
showing  that  Towagmac  now  holds 
35.2%  of  Aldermac  issued  stock  af¬ 
ter  the  resale  of  the  200,000  shares 
now  offered,  the  company  will  still 
own  27.6%.  Mr.  Mackay  added  thiit 
Towagmac  is  now  in  a  s-trong  finan¬ 
cial  position,  with  Income  from  in¬ 
vestments  sufficient  to  provide  funds 
for  all  its  requirements,  leaving  Its 
capital  tintoiiched.  He  also  referred 
i  to  the  favorable  resultS  achieved 
since  the  date  of  the  last  annual  re¬ 
port.  His  remarks  were  in  part  as 
follows: 

Way  rndmTiite  Bdlaiice. 
“When  Aldermac  Mines,  Ltd.,  was 
incorporated  with  a  capitalization  f)f 
3,000,000  shares  of  no  par  value,  to 
take  over  and  operate  the  Alderson- 
■Mackay  Mine  a  total  of  2.370,000 
shares  was  Is.sued  to  the  then  own¬ 
ers  of  the  property,  Noranda  Mines 
and  Towagmac,  of  which  Towagmac 
received  738,345  shares.  This  latter 
total  Is  made  up  of  504,000  shares  re 
ceived  for  Its  35%  Interest  in  theAl 
derson  Mackay  Mine  and  234,345 
shares  received  for  moneys  expend¬ 
ed  by  Towagmac  jointly  with  N.  A. 
Timmins,  Inc.,  and  later  with  No¬ 
randa  Mines  in  the  development  and 
equipping  of  the  property  prior  to  its 
incorporation  as  Aldermac  Mines 
Ltd. 

“Of  the  630,000  shares  of  stock  re¬ 
maining  in  the  Aldermac  treasury, 
Towagmac,  by  virtue  of  a  special  un¬ 
derwriting  agreement,  purchased 
200,000  and  Noranda  Mines  100,000 
shares  at  the  price  of  31  a  share.  Of 
the  total  Issued  share  capital  of  Al¬ 
dermac  Mines,  Ltd.,  amounting  to2,- 
668,690,  Towagmac  Exploration  Co., 
to-day  holds  35.2%  and  will,  after 
the  resale  of  these  200,000  shares 
to  your  shareholders  still  own 
27.6%.  Additionally,  of  course,  your 


shaft  is  much  lower,  with  the  ore 
from  No.  2  shaft  as  sweetener,  the 
mine  run  would  average  between  ?9 
and  $10. 

Plans  of  the  management  include 
cross-cutting  imodiately  at  30n  feel 
depth  in  the  No.  2  shaft,  to  pick  up 
downward  extensions  of  No.  1  ano 
No.  2  ore  bodies,  but  the  main  d''- 
velopmont  will  be  sinking  shaft  to 
600  feet  and  opening  up  levels  at  400 
and  600  feet.  This  will  give  four 
horizons  from  which  it  is  hoped  ore 
can  be  drawn.  At  the  rate  of  150 
feet  monthly,  the  work  should  noi 
take  long.  Since  April  an  under¬ 
ground  footage  of  1.944  feet  has  been 
completed. 


C.  MANITOBA  MILL 
RUNNING  SMOOTHLY 


Winnipeg. — After  test  runs  extend¬ 
ing  over  several  days,  the  mill  at 
Central  Manitoba  Mines  is  now  run¬ 
ning  regularly,  according  to  T.  C. 
Anderson,  vice-president  of  the  corn- 
pan}-.  Mr.  Anderson  said  condi¬ 
tions  on  the  jjroperty  were  neve 
.better.  • 

Rumors  of  new  ore  finds  could  not 
be  confirmed,  and  no  official  state, 
ment  could  bo,^ot  here.  It  is  un¬ 
derstood.  however,  that  the  winze  ou 
the  western  end  of  the  property  is 
still  in  good  ore.  while  there  are  per¬ 
sistent  reports  that  a  cross-cut  from 
the  shaft  on  the  Tenc  Claim  at  the 
eastern  end  of  the  property  has  cut 
a  good  width  of  quartz  carrying  val¬ 
ues  comparable  with  those  indicated 
by  surface  assays. 


GOOD  REPORT  ON 
JACKSON  MANiON 

Engineer  Finds  Favorable  Min- 1 
■  eralization  al  Manitoba 

Mine  ' 


Toronto. —  Dotiglas  O.  11.  Wricht 
consulting  engineer  of  the  Jacksoii- 
Manion  Mines  Limited,  of  the  Wofiian 
I>ake  district,  has  in.Tde  a  report  on 
the  property  to  the  directors  In 
v.'hich  he  estimates  that  the  length 
of  the  vein  is  approximately  400 
feet.  He  also  estimates  that  there 
is  approximately  $800,000  worth  of 
ore  above  the  100  foot  level.  This 
vein  will  probably  be  further  Icnsth- 
ened  by  future  trencliing. 

Officials  state  tiiat  the  shaft  crew 
is  at  present  sinking  with  hand  steel 
and  that  a  complete  mining  plant 
and  sawmill  is  now  at  Gold  Pines 
awaiting  the  freezc-up  in  order  to 
get  transportation  over  the  new  win- 
ter  road. 

Ample  Funds  in  Treasury. 

A  new  board  of  directors  is  short¬ 
ly  to  be  announced  which  ■wdll  in- 
clitde  some  very  prominent  men  in 
the  Canadian  financial  world. 

It  is  understood  that  the  vendors 
of  the  property  took  less  than  one- 
third  of  the  capital  stock  after  ap¬ 
proximately  3100, 900  in  development 
had  been  spent.  Ifr  is  offipially  stat¬ 
ed  that  the  company  has  enough  on  j 
hand  of  money  and  supplies  to  main¬ 
tain  a  working  crew  of  sixty  men 
for  a  year  and  that  there  is  now 


I  $200,000  in  the  treasury; 


HINTS  TO  MINING  INVESTORS 


i  company  still  retains  its  underwrit- 
I  ing  privilege  of  the  remainder  of  Al- 
I  dermac  treasury  stock,  l.e.,  331,310 
!  shares.” 


Astoria  Rouyn  Mines,  Ltd. 

A  (rood  Hoard,  irood  Manairmient.  nnd 
a  good  property  are  the  three  ^sfieiitinls 
of  a  KiicreKsful  mine.  ASTORIA  ^OUYN 
ha  A  them.  For  further  information 
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GOOD  RESULTS  AT 
SAN  ANTONIO  MINE 

Intensive  Development  at  Pro¬ 
perty  Has  Uncovered  Gdod 
.  Indications. 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. 

l/lmitci 

Poyal  Bank  Bldg..  Toronto 


I  Saw  It  In 
®he  jFmanrtal  Simps 


Montreal 


Toronto  Bureau  The  FInnnrInI  Time. 

Toronto. — Under  the  mine  managt- 
ment  of  A.  .1.  Keast.  San  Antonio 
Mines  development  resultsthis  year 
have  ‘been  satisfactor.v.'  Not  only  is 
rapid  headway  being  made  but  de¬ 
velopment  is  on  a  cost  basis  that 
compares’  favorably  with  older 
camps.  Work  since  last  April  has 
been  concentrated  on  the  No.  2  shaft 
from  which  No.  1  and  No.  2  veins  arc 
being  opened  up.  This  shaft  ha.-! 
l)een  sunk  from  140  to  295  feet  and 
j  stations  have  been  built.  No.  1 
:  shaft  was  sunk  some  950  feet  to  the 
j  west  of  No.  2  .shaft,  to  a  depth  of  150 
i  feet,  where  considerable  lateral  work 
i  was  done  lii  vein  No.  3  of  commer. 

I  cial  grade.  There  tire  a  series  of 
j  small  vetns,  some  of  them  rich,  which 
:  will  be  developed  later, 
i*  Concentration  this  year  on  work  in 
No.  2  shaft  has  brought  prompt  rc- 
•  war^.  Drifting  on  veins  No.  1  and 
I  2  at  150  feet  depth  for  a  length  so 
far  of  over  150  feet  shows  an  ore 
body  five  to  six  feet  wide,  averaging 
$12.00  per  ton.  Most  of  the  42 
channel  simples  taken  along  the  150 
feet  drift  average  from  $5  to  $68.20. 
Sections  of  the  vein  are  131^  feet 
wide. 

While  the  average  grade  in  No.  1 


Get  Sound  Advice 
on  Western  Mining 

This  year  B.  C.’s  mining  production  will  surpass  a 
total  of  One  Billion  Dollars  and-wlll  also  exceed 
last  year’s  record  of  $70,000,000.  Are  you  going  to 
I  get  any  of  this  ?  We  have  specialized  in  this  field* 

,  for  many  years  and  our  policy  of  sound,  censerva- 
llve  advice  has  built  one  of  the  largest  brokerage 
l)usinesse8  of  the  w-est.  This,  and  a  policy-  of  gl^- 
Ing  personal  attention  to  >oiir  clients’  Interests. 
Check  off  the  following  and  mall  with  your  name  and 
address. 

□  Please  send  me  your  Monthly  Market 
Report. 

□  Please  send  me  your  Map  of  B.  C. 

,  Mines. 

r~l  Please  tell  me  what  stocks  you  rec- 

^  ommend. 

Miller,  Court  &  Co.,  Ltd. 

8th  Floor  Vancouver  Block  Vancouver,  .B.C. 

Members  of  the  Vancouver  Stock  Exchange 


Rubec  Mines. 

I  am  a  reador  nj  your  ne^espaprr 
and  would  like  to  knoio  if  you  woul-d 
be  so  kind  as  to  give  me  your  opinion 
of  liuhcc  Mines,  and  its  prospects  for 
the  future. — "R.  I.  D.” 

This  company  is  a  reorganization  of 
Quebec  Gold  Belt,  which  in  turn  re- 
pro.sented  a  consolidation  of  several 
mining  companies  yvlth  properties  in 
the  Rouyn  district.’ 

In  our  opinion  this  stock  is  o\-er- 
valued  at  its  current  market  price. 

4!  ¥  ¥  ¥ 

La  Rose  Rouyn. 

Please  give  me  your  opinion  of  La 
Rose  Rouyn  Mines. — "11.  G.” 

Orly  assessment  work  has  been 
done  so  far  on  the  Rouj-n  cflaims  of 
La  Rose-Ronyn  Mines. 

Considerable  funds  for  development 
wx>rk  as  a  result  of  recent  financing 
will  be  available  shortly,  when  work 
is  expected  to  start  in  earnest  at 
Rouyn  and  at  the  property  of  the 
company  at  Cross  Lake,  Cobalt.  The 
latter  property  is  near  the  location  of 
the  O’Brien  and  Mining  Corporation, 
claims  where  developments  have  been 
satisfiactory  this  year. 

¥  ¥  ¥  ¥ 

Bingo  Mines. 

/  have,  about  $200  invested  in  Bingo 
.Mines,  fJnglish  Company.  Please  ad¬ 
vise  me  your  opinion  of  same. — "Win- 
niprg  Merchant”. 

Further  to  our  letter  of  October 
24th,  regarding,  your  inquiry  on  Bingo 
Mines,  we  are  informed  that  when  a 
test  mill  run  of  ore  from  Bingo  Mines 
apparently  failed  to  show /commercial 
values,  the  management  started  a 
drilling  campaign.  Advices  are  that 
nothing  of  importance  has  developed 
yet,  nor  liad  up  to  recent  diitc.  Pro- 
fesiipr  Shorcy  will,  it  is  understood, 
make  a  report  on  the  property.  Pro¬ 
bably  this  report  will  be  made  public 
In  due  course. 

¥  ¥  ¥  ¥ 

Premier  Gold 

I  hold  some  shares  in  Premier  Gold 
Mine.s  of  Jl.  C.  and  had  thought  of 
buying  some  more  of  if  but  on  speak¬ 
ing  to  representative  of  stock  broker- 
nyc.  firm  here  he  said  that  the  com¬ 
pany  had  been  paying  most  of  their 
div'dends  out  of  surplus  for  the  last 
four  years  and  are  only  earning  about 
17c  share  now  and  that  in  all  probi- 
bility  the  dividend  would  be  cut  in 
two  shortly. 

Can  you  gii'c  me  your  opinion  as  to 
whether  the  abov'c  is  a  sound  iHcw  as 
had  the  idea  that  the  company  was 
romsidetred  to  be  in  rather  a  better  po¬ 
sition  now  than  it  tors  when  I  bought 
about  a  year  ago. — "K.  S.  G." 

While  a  cursory  analysis  of  the  an¬ 
nual  reports  of  the  Premier  Gold  Mines 
during  recent  years  would  appear  to 
bear  out  the  contention  of  your  infor¬ 
mant.  that  the  company  inis  been  pay¬ 
ing  dividends  from  surplus,  the  real' 
facts  indicate  a  totally  different  state 
of  affairs.  ’Phis  is  due  to  the  fact  that 
tile  company  has  right  along  pursued 
a  policy  of  imking  very  substantial 
write-offs  from  earnings  to  depletion 
and  depreciation. 

During  current  year  the  company 
has  added  substantially  to  its  re.sour- 
ccs  by  the  acquisition  of  new  proper¬ 
ties  and  the  faith  of  directors  in  the 
future  of  the  property  is  reflected  in 
the  doubling  of  milling  capacity  since 
the  beginning  of  the  period.  The  in- 
tei-e.st  of  the  Company  in  British  Co¬ 
lumbia  Silver  Mines  is  a  potentially 
valuable  one. 

There  does  not  seem  any  reason  to 
fear  a  reduction  in  the  dividend  by 
Premier  for  .several  years  to  come,  at 
least,  and  at  its  current  market  price 
The  .stock,  offering  as  it  does  ,a  very 
substantul  yield,  appears  an  attractive 
pui-chaso. 

¥  ¥  ¥  ¥ 

Four  Penny  Stocks 

will  you  kindly  express  your  opinion 
on  the  foiloieing  four  penny  storks. 
Bid  good,  Jaekson-Manion,  ycwbec  and 
Millcrcst. 

J  understand  they  arc  all  long  shots 
but  /  am  fed  up  on  buying  stacks 
which  have  already  shot  up  and  am 
now  looking  for  something  cheap 
which  at  the.  same  time  has  some 
merit.  /  have  $1,000>  wMch  I  can  af¬ 
ford  to  lose. — "Long-shot,  Pembroke”. 

Mecont  development  ait  Bidgood  have 
been  of  such  a  nature  as  to  lend  the 
stock  im]K)rtant  speculative  possibili¬ 
ties.  The  company  is  getting  high 
rade  ore  under  conditions  similar  to  j 
the  main  break  of  the  camp.  If  a  line  ! 


through  Bidgood.  although  Bidgood  i.s 
some  distance  away.  If  further  devel¬ 
opment  proves '  good  lengths  and 
downward  extensions  of  the  ore  open¬ 
ed  up  on  the  300  ft.  level,  Bidgood  will 
make  an  Important  mine. 

Jaekson-Manion  shares  have  ad¬ 
vanced  pretty  far,  consieVring  the  lim¬ 
ited  deveJopment  work  done.  The  pro¬ 
perty  is  a  promising  pj-ospect. 

Newbec  has  some  pretty  good  show¬ 
ings.  but  they  will  hjive  to  be  proved 
to  some  extent  at  depth  before  fur¬ 
ther  appreciation  is  warranted. 

MillcTXJSt  is  pretty  much  of  a  gamble, 
having  little  to  recommend  It  as  yet. 
As  an  alternative.  Tough -Oakes-Burn- 
side  is*  worthy  of  consideration.  Evi¬ 
dently  middle  vein  system  of  the  camp 
has  been  encountered  in  the  north 
shaft  at  400  feet,  after  having  been  lost 
for  some  j-ears.  The  .south  shaft  is 
in  better  ore  at  1500  feet.  This  mine 
has  excellent  chances. 

V  y  Ar  V 

Low-Priced  Mines. 

I  shall  value  your  advige  regarding 
the  prospects  of  the  following  com¬ 
panies,  which  have  been  recommended 
to  me.  I  have  seen  your  "Mining 
Market  Records”  in  this  week's  issue 
and  find  these  arc  very  low  priced. 
Therefore  1  imagine  this  means  they 
atre  very  new  mines,  and  will  require 
to  he  held  for  some  considerable  time 
before  showing  any  advance  iii  the 
market  price. 

Central  .Manitoba,  Argonaut.  Colum- 
bus-Kirkland,  Dominion-Kirkland  Pot¬ 
ter  Doal,  Duprat.  If  you  think  they 
are  any  good  to  hold  I  shall  be  pleased 
to  have  your  advice. — "Lachine”. 

Central  Manitoba  Mines  has  started 
production.  With  ore  averaging  laetter 
than  $12  and  reserv'cs  sutastantial,  the| 
company  should  do  well.  Apparently, 
the  first  ore  l>ody,  opened  up,  which  i.s 
1400  ft.  long  has  been  lottomed,  but 
another  deeper  ojpe  bod*'  is  being  o)>en- 
ed  up.  Apparently,  the  enrichments 
arertn  the  form  of  big  lense.s.  Dcvcl- 
oprnents  of  major  importance  are  tak¬ 
ing  place  in  another  section  of  the 
property,  known  as  the  Tenc  vein. 
The  stock  is  reg.irded  as  a  good  specu¬ 
lation  at  the  current  price.  Tlic  com¬ 
pany  is  under  first  cla.s.s  direction. 

Argonaut  has  a  lot  of  ore  devclofn-d 
to  1250  feet.  Much  of  it  is  mrdunn 
grade  and  is  copper  and  gold.  Ship- 
ment.s  of  copper  concent  rate.s  sbmild 
pay  as  .sexm  a.s  the  Nipissing  Central 
line  reaches  Noranda  smelter  this 
year.  DevrlopTnents  in  .seve^-ol  new 
drives  have  reached  an  interesting 
stage  as  they  arc  appf’oaching  the  ore 
zone.s.  , Sloping  results  at  1000  feet 
depth  and  l>olow  have  improved  ma 
teriaJly.  The  iruuiagcment  will  sink 
to  1500  feet,  .and  the  troasury  is  fiban 
ced  for  this  work.  Argonaut  owns 
800,000  shares  of  Ijaval-Qvielec  which 
has  properties  in  Rouyn  anl  Montbray 
and  one  next  south-east  of  Alxina.  A 
drill  is  i>eing  put  down  now  to  finii 
the  extension  of  Abany's  ore  IxKiy. 
which  is  proving  rich.  Thus  Argonaut 
has  two  excellent  chances.  It  appears 
a,  good  .spoon  lalion. 

Columbus  Kirkland,  Dominion  Kirk¬ 
land  and  Dnprat  are  .still  prospects. 
The  latter  company  named  has  possi¬ 
bilities.  ' 

Potter  Donl  has  a  shaft  down  on  its 
massive!  chaJcoi>yrito  ore  zone,  in  high 
grade  ore.  Drills  indicate  that  the  en- 
riehmei'it  pcrsi.stcd  down  to  over  300 
feet.  'Fho  outlook  Is  proiiiising.  It 
is  probably  one  of  the  Ix-st  prospects 
among  the  low  price  1  stocks.  This 
csompajiy  has  good  management. 

¥  ¥  ¥  ¥ 


Like  Unto  Cheops — 
'The  Great  Pyramid" 

IP  all  the  ore  milled  by  Ontario  gold  mines  last  year  were  p;’;^ 
in  a  heap,  it  would  equal  half  the  size  of  Cheops,  the  greatest  or 
the  Egyption  pyramids,  which,  Herodotus  tells  us,  took  a  hundred 
thousand  men  thirty  years  to  build. 

This  huge  mass  of  gold-bearing  rock,  some  89,000,000.000  ounces  if 
you  like  figures,  was  developed  hundreds  of  feet  underground,  blasted, 
hoisted,  crushed  to  the  finene.ss  of  flour  and  treated  chemically,  all  for 
the  sake  of  recovering  .some  1, .500,000  ounces  of  gold  so  finely,  dis- 
seminated  as  to  be  invi.sible  to  the  eye. 

And  it  was  done  so  efficiently,  so  economically  that  about  half  the 
value  of  the  gold  recovered  remained  as  profit. 

Rather  amazing,  don't  you  think? 

All  of  which  refutes  the  idea  held  by  many  people— aided  and  abetted 
by  the  “movies” — that  successful  mining  is  a  haphazard,  hit  or  miss 
process,  where  luck,  not  skill,  is  the  dominating  factor. 

Our  mines,  vihich  are  creating  nearly  a  quarter  billion  dollars  of  new 
wealth  yearly,  are  not  the  product  of  lucL  They  arc  the  result  of  a 
tremendous  amount  of  study,  of  skill  of  the  highest  order,  plus 
courageous  capital,  and  backed  of  course,  by  mineral  resources  second 
to  no  otter  nation  in  the  world. 

Investors  in  seasoned  mining  stocks,  then,  have  the  satisfaction  of 
knowing  that  behind  the  shares  arc  definite  ore  values  which  are  being 
translated  by  highly  efficient  organization  into  an  earning  power  rarely 
if  ever  approached  by  any  other  legitimate  industry. 


HomerLGbson 

and  Companij 
Bank  of  Hamilton  Bid^ 
Elgin 2241  Toronta 

BRANCHES: 

TiMMtMB  BBLLIVICLK  COBALT 
KIRKLAMO  LAKC  ROUYN 

SUDBURY  NOBTH  BAY 

PrivitU  Wires  All ^Branch^s 


Over  20  years*  contact 
with  mines  and  markeU 
is  reflected  in  this  "Ma*- 
arine  of  Opporttinity,’* 
mailed  without  charge  to 
those  interested. 

Write  today  and  let  Oi 
•end  you  a  copy  regularly. 


as  .still  a  prospect.  The  oompaiiy  will 
have  to  prove  more  ground,  and  thi.s 
i.s  being  done  quite  v'igorou.<?l.v. 

The  latest  report  available  on  the 
property  .says: — quartz  porphyry 
dome  outcrops  immediately  south  of 
the  .shaft  mouth,  and  it  ha-s  a  diametir 
of  approximately  300  feet.  This  is 
traversed  in  turn  by  a  quartz  diab.asi 
d}ke.  east  of  which  is  what  appears 
to  be  an  old  rhyolite,  showing  mineral¬ 
ization  at  a  Twint  200  feet  farther  east. 
Three  outcrops  of  heavy  sulphides 
have  been  blasted  Into  recently.  Froni 
their  appearance  It  is  judged  an  ore 
body  of  considerable  size  will  be  de¬ 
veloped.  Traversing  the  contact  of  the 
diabase  dyke  is  an  S-ft.  ore  body, 
showing  sulphides  which  in  the  opin¬ 
ion  of  .1.  C.  Houston,  consulting  en¬ 
gineer,  warrants  Immediate  develop¬ 
ments  for  the  purpose  of  proving 
\  alues. 

It  is  perhap.s  a  sound  iwIJey  to  prove 
the  property  further  before  undertak¬ 
ing  new  financing  on  a  large  scale. 

¥  ¥  ¥  ¥ 


F.  J.  Crawford  &  Co. 

MEMBERS  STAXUARI)  STOCK  A.M>  MIMXfi  EXCHA-MiE 

Mining  Stock  Specialists 

Send  for  '‘The  Mining  Chronicle” — I’liblished  Monthly 
10  Jordan  Street  .\delaide  6705  Toronto 


Mines  in  London 

I  am  rmiring  enquiries  at  the 
present  time  regarding  the  Purncss 
Gold  Mines,  which  is  stated  to  own 
pi opertics  adjoining  the  llolli'ngcr  Gold 
.Mines.  Apparently  the  first  named 
has  been  rireularising  inve.stors  here 
for  the  last  lir<’lvc  or  eighteen  months 
Jbut  the  suggested  flotation  of  a  public 
coinpa-ny  whose  shoires  arc  to  be  quoted 
on  the  Stq^-k  PTchange  appears  to  be 
as  far  off  as  ever.  If  you  can  with¬ 
out  undue  trouble  give  me  some  local 
information  regarding  the  venture  J 
should  esteem  it  a  favour. — "London, 
England”. 

Regarding  Furness  Gold  Mines,  the 
property  is  some  miles  rt-movod  from 
HoJlinger  Con.solidated,  being  located 
on  the  boundary  lietwcen' Shaw  and 
Dclero  Townships,  two  or  three  miles 
south  of  Dome  Mine.s.  Narrow  rich 
veins  showe.l  on  the  .surface  and  a 
shaft  sunk  at  125  feet  opened  up 
through  the  main  break  on  Lake  j  several  feet  width  of  medium  to  low 
Shore,  Wright-Hargreaves.  Sylvanlte  grade  ore.  While  Indications  arc  cn- 


oii'd  Tough-Oakes  is  extended,  it  passes  i  couraging,  the  mine  must  be  regarded  turc. 

/ 


HoUinger  Gold. 

T  hold  150  .shares  IloUinger  at  $1.">. 
and  100  at  $19.  IV'e  hear  so  many  re¬ 
ports.  Two  years  ago  machinery  u'c.-’ 
coming  from  England  to  make  thii- 
mine  run  SHOO  tons  per  day.  In  an 
interview  the  manager  denied  that, 
stating  it  was  2000  recently.  Ur  doe.s 
want  to  let  us  understand  it  is  their 
object,  8000.  In  lost  leeck's  edition  of 
Saturday  Might.  Toronto,  has  a  stronr 
article  re  IloUinger.  1  see  that  thcri 
would  like  the  manager  would  e.rpress 
himself  more  elr.arly  re  these  facts. 

yearly  two  years  ago  I  sold  200 
shares  kakr  Shore  at  $10  and  200 
Terk-llughcs  at  $2.80  and  bought  at 
the  time  100  IloUinger  at  $19.  /  did 

not  make  a  good  move.  .My  reason  foi 
making  this  change.  Saturday  Xigh' 
Toronto,  lens  statin.a  in  gis'ing  figure., 
that  Lake  Shore  nnd  Trek-H uglu  s 
were  high  enough  for  some  time.  /,’/ 
IloUinger  all  papers  ti'ere  ''booming' 
this  stork,  yours  ■ineludrd.  Mrarlu 
ei'cry  two  weeks  the  "Star”,  Montreal, 
tens  writing  long  artirics.  I  ims  sure 
I  could  not  make  a  mistake  in  doing 
so.  I  even  refused  to  sell  when  the 
stock  was  over  $22. 

.At  present  I  believe  it  is  not  wise  to 
hold  this  stork  any  more,  if  one  big 
estate  is  getting  rid.  of  their  stork  as 
fast  ns  they  can  I  should  not  take  any 
chances. 

Please  tell  me  your  last  opinion  on 
th's  stock. — "IJ.  B.  J.” 

Tlio  crop  of  unfavorable  i-oports  rc- 
g.Trding  HoUinger  has  Iwen  repudiated 
by  the  managoment.  Due  to  low  aver¬ 
age  millhoails,  HoUinger  failed  b.v  a 
small  margin  to  earn  its  2ti%  divi¬ 
dend  last  year,  and  this  year  while 
millhead.s  arc  Tinder  normal  costs  uro 
down  and  HoUinger  may  be  expected 
to  earn  its  dividend.  Some  peoiilc  ex- 
ppct'^d  that  HoUinger  wotild  jiiini)  to 
8000  tons  in  a  hurry,  hut  if  you  grasp 
what  8000  tons  per  day  means,  you  will 
sec  that  it  takes  time.  So  many  faces 
have  to  bo  opened  up  and  mine  al 
once,  then  there  is  the  filling-in  prob¬ 
lem,  big  empty  slopes  cannot  bo  left 
.so,  while  officials  are  quoted  .as  stat¬ 
ing  that  the  low  millheads  are  .a  tem¬ 
porary  condition.  Huge  nmv  develo])- 
ment  means  a  lot  of  wa.stc  rock. 

Shareholders  cun  lie  sure  of  a  nor¬ 
mal  of  $7.00  ore  (which  is  the  ideal 
objective  of  a  big  mine)  and  $3.50 
eo.sts.  Officials  a.ssurc  shareholder.^ 
that  8000  tons  will  bo  attained,  a.-;  scon 
as  the  adequate  numlier  of  faces  can  I 
bo  proparccl.  A  little  figuring  will 
show  you  that  HoUinger  should  then 
lie  able  to  earn  a  good  deal  tnore  tlian 
the  current  dividend.  The  company 
ha.s  ore  resorvc.s  in  excess  of  $65,000,- 
000  an.l  has  net  liquid  assets  of  close 
to  $12,000,000. 

If  the  paper  you  inentionecl  induced 
you  to  sell  I^akc  Shore  and  'rc<k- 
Hughes  at  those  low  figures,  .should 
you  take  their  advice  on  HoUinger 
now  ?  The  .shares  in  two  estates  will 
not  come  on  the  market,  according  to 
officials.  You  arc  getting  a  big  yield 
on  HoUinger,  and  there  seem  1o  be  no 
grounds  for  uneasiness  as  to  its  fu- 
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3lontre]il  and  Toronto  Stoi-k.s  stilling  Stocks 

llraneli  Offlcm: — Cornvtnll,  Belleville.  Broekvllle,  nnd  1‘embrnkc, 
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JAVCOPPER-GOLDIHINES, 

LIMITED 

(I  C  PERSONAL  LlABILITVi 

W'c  recommend  the  purchase  of  the  Stock  of  this  Comparfy 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 

This  information  is  founded  on  fact.  Actual  work 
is  tjhe  great  proof. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOO.T  -  -  ,  MOUNT  ROY\L  HOTEL 

MONTREAL 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


OVER  $190,000,000 
SPENT  BY  TOURIST 
VISITORS  IN  1926 

Busineas  Grows  in  Importance 
FVmn  Year  to 
Yev 

A  HELP  TO  THE  HOTELS 


the  proposed  duty  Increase  a  move 
on  the  part  of  U.  8.  shippers,  witii 
influence  In  Cuba,  to  have  the  diit> 
raised  so  as  to  affect  movement  of 
the  Canadian  crop  In  its  best  season. 

To-daa  In  New  Brunswick  the 
price  to  the  farmer  Is  11.76  per  bar¬ 
rel,  which  is  considered  as  equal  to 
12.60  per  barrel  In  Maine. 


'IP  CC  ^®-'’*\***®  o*"  while  the  Pradrie 

iz/i3i3  (JU 1  LiUUK.  Provinces  show  5.7%  or  $2,686,000, 
..  the  Maritime  Pro\dnces  $1,621,- 

6W  or  3.2%. 

|lTC|l|7DT|70  /1|7  TUC  classifications  contracts  award- 

1  lOllLiltlljO  V*  1  fllJ  t^tober  are  apportioned  as 

__  ,  ■  evM  follows:  Business  buildings.  39.7% 

MADITIMItC  ADP  or  $18,693,900;  residential,  S.S. 7%  or 

IVI/sltl  1  iITIJjO  nlllj  $15,866,900;  public  works  and  utili- 

s  rsn  s  V  wsrssvn*  or  ?9,635.600  and  Indus- 

A  RFA[  PRORI FM  $3,019.^0 

is  llurisJ  s  llvUlililTl  Distributed  according  to  the  same 
_ _  *  classifications  the  estimated  value  of 


riwn  icar  aldent  of  the  New  Brunswick  Seed 

Ye«r  Potato  Grwvers’  Aaeoclotlon,  say* 

- - -  that  already  some  25  per  cent,  of  the 

A  HELP  TO  THE  HOTELS  Brunswick  potato  crop  has 

_  been  disposed  of  and  final  crop  re- 

a*.  A/lnfwM  Am>  turns  are  expected  to  show  produr; 

Great  Majority  of  Are 

From  United  States,  and  There  Is  a  possibility  that  a  repre- 
Many  Stay  Only  Brief  Time,  sentatlve  delegation  from  .M-’.rltlme 


Mr.  McCain,  who  Is  also  manager  r;„  ^hnrtaso  in  VaIim  natch  contracts  reported  for  the  .vear  to 
for  the  Associated  Shippers  and  pre-  ®  ^  j  ,  .  show  that  36.8%  of  all  con- 

sident  of  the  New  Brunswick  Seed  Keported  as  Inquiry  strucOon  appears  in  the  business 

Potato  Grwvers’  Aseoclotlon.  say*  Proceeds,  buildings  classification.  $129,592.- 


f  rom  United  dtaiea,  ana  There  Is  a  possibility  that  a  repre- 
Many  Stay  Only  Brief  Time,  sentatlve  delegation  from  .M-’.rltlme 

_  potato  growers  will  Interview  tho 

Ottawa. — In  recent  years  the  tour-  Federal  Government  at  Ottstwa  in  re- 
ist  trade  has  reached  considerable  surd  to  the  proposed  increase  lu  th  j 
proportions  In  Canada,  having  be-  <■  uban  duties, 
come  an  important  source  of  revenue  '  j  ~ 

In  certain  sections  of  the  country  nOf  I  4  D  \Ji\1  TTH/ir' 

and  a  factory  that  materially  affects  yilLHJVJr 

tho  International  trade  balance.  Ii  J"  *  VHWI  iU. 

represents  the  economic  disposition  1  nr*I\ 

of  a  national  asset  in  which  Can-  ItIUvII  Hi V/ALs/iuuI/ 
ada  is  particularly  rich,  namely  w/vrs 

its  picturesque  scenery,  its  invigor-  CflD  CrpTrMprn 

nting  climate,  its  opportunitie.s  for  1  Vll  uljl  ILiiFIDLiA 

hunting,  fishing  and  boating,  as  well  _ 

as  for  winter  .sporhs-for  the  ex-  ^edve  Stock  Trading  U  Rc- 
ploltatlon  of  which  a  consideraole  f|  »  j  • 

capital  expenditure  has  been  made  rlected  in  Inc 

on  hotel  accommodation.  Improved  Figures 

highways  and  other  attractions.  The  - ^ 

expenditure  of  travellers  coming  to  HIGHER  BY  21  PER  CENT 
Canada  from  other  countries  on 
business  Is  of  similar  significance.  nt*.,,. 


Keported  M  inquiry  struction  appears  in  the  business 

Proceeds,  buildings  classification.  $129,592.- 

_  worth  of  new  work  being  thees- 

A  UA7ARnrkim  VfVATIflN  value.  Residential  eonstnic- 

A  MAZ.AKUUUa  VUUAIIUW  remains  at  its  usual  level  at 

_.  ; - „  .  30.3%  on  a  total  of  $106,866,300,  pnb- 

Six  Vessels  Lost  During  Past  lie  works  and  utilities  show  $80,479.- 
Two  Years— And  Apart  From  30o  aiuJ  account  for  22.9%,  while  in; 

I _ SizA  at  Fleet  is  Beins  *^i's^trlal  work  now  stands  at  10%  of 

LosMS  :size  of  rieet  is  tieing  3,,  construction  on  a  valuation  of 

Reduced  Each  Year.  $33,070,200. 


the  problem 

of  straight-eight  carburetion  — 

with  Marmon*$  exclusive  system  of  equi-distant  down-draft  manifolding 


DOLLAR  VOLUME 
MUCH  INCREASED 
FOR  SEPTEMBER 

Active  Stock  Trading  U  Re¬ 
flected  in  the 
Figures 

- :f 

HIGHER  BY  21  PER  CENT. 


it  is  impossible  to  obtain  a  direct  onT, 

j  thic  i-inH  on  the  stock  niu!  mining  ex¬ 


record  of  expenditures  of  this  kin'l;  changes,  the  dollar' volume  of  busi-  u 


i  I _ SizA  at  Fleet  is  Belne  "ow  stands  at  10%  of 

.  LOSMS  Size  of  rieet  is  tseing  3,,  construction  on  a  valuation  of  j 

Reduced  Each  Year.  $33,070,200. 

-  For  the  year  to  date  the  largest 

St.  John  Bureno  Tho  Financial  Time*  total  shows  in  the  Province  of  On- 
Salnt  John.-— With  the  Royal  Com-  tarlo  where  $159,219,300  worth  of 
mls.sion  on  the  fisheries  In  the  Marl-  contracted  for  or 

...  .  ,  '*5.2%  of  all  construction.  The  pro- 

times  m  session  at  various  points  of  ^  32,9% 

the.se  provinces,  empowered  to  in-  ^stj^^ted  at  $115,621,300  In  the 
vestigate  ^ indnstr^wR^  Provinces  $42,274,300  worth 

in  thi.s  basic  Maritime  appears  or  12%  while  British  Coluni- 

n  to  its  ^reneral  betterment.  It  ..  ehnwa  7  toi;  077  mn  on/i 

is  announced  that  some  $300,000  is  .. 

the  money  value  of  the  shortage  .Marttlmes  2,4%  or  $8,61., 100. 

the  c.Ttch  of  the  Lunenburg  fishing  , 

fleet  this  year,  so  far.  as  compared  |IJ||U||pn  1  TIAM  fM 
with  last.  Returning  from  the  sum-  |lf|[f|||j|\/|||H[y  ||y 

liter  trip,  the  third  of  the  season. '  ^  _  _ 

the  figures  show  an  average  short- 1  |TAI|7  y  P  1  H 
age  per  vessel  of  more  than  700 1  flnlil  1  u/lll 
quintals  as  compared  with  last  sum- 1 

mcr's  trip.  In  addition  to  this  the  i  »  j  an  o  j*  &  d 

earlier  catches,  tliis  year,  brought !  And  Many  (Janadians  Are  Ke- 
prices  which  netted  the  fishermen  '  turning  From  the  United 
sma!'.  returns  .and  only  a  lietrerment  |  A«  WaU 


And  Many  Canadians  Are  Re-  j 
turning  From  the  United 
States  As  Well 


Moreover,  even  a  rough  estimate  of 
the  total  is  extremely  difficult  to 


crease"in'’wen^,r-^1,p\'n^^^^^^  whicT^^cause'oTthe  'shorUger'lt  j  Ottawa.— Immigration  to  Canada 

hank-  fiphitu  Av-,r  tr  I  may  do.  j  for  the  first  six  months  of  the  pres- j 

being  nearlv  ■’i'^  pc  'whu/nu  i'n*  figures  of  the  Customs  j  ent  fiscal  year.  April  to  September, 

crease  0^1. -\ugnst  Last  officials  show  a  .shortage  of  116,230  inclusive,  shows  a  total  of  109.025  1 

7.5  p.c.  after  allowance  for  seasonal  ?'"Vnpl.^  -'I'' ^  Dominion.  This  I 


,  ,  •!'  A  r-  j  u  I..  e  aM  September,  the  increase  in  ; 

make,  visitors  to  (anada  being  of  ail  ^ank  debits  over  .sJeptc mber.  1926, 


is  expected  to  improve  th^  situation 
which,  becau.se  of  the  shortage,  It ! 


clas.ses.  engaging  in  widely  different  heing  nearly  21  p.c 
rctivities  or  forms  of  recreation,  re-  crease  over  .‘\ugnst 
maining  for  varying  periods,  with  7  5  pp  after  allowa 
expenditures  undoubtedly  ranging  1  .j.pp  j,pp,pp^. 

from  very  small  to  very  large  her.  as  reported  10  the  Dominion  Bu- 
amonnts.  •  reaii  of  Statistics  by  the  Canadian 

Various  methods  have  been  adop'-  Bankers'  .Association,  was  $2,844.- 
ed  by  the  Dominion  Bureau  of  Sta  0(10, 0<10.  compared  with  $2,357.1*00.- 


tistics  for  olitaining  a  general  idea  1 000  in  September.  1926.  and  $2  607,- 
of  the  amount  .and  value  of  this  trade,  onn, 000  in  .\ugust  last.  Bank  clear- 
assembling  the  figures  derived  hy  !  jng.s  were  81.652.000,000  in  Scpteiii- 
cach,  and  in  this  way  arriving  at  a  her  eonipaied  with  .$1,384,000,000  in 
.sum  total.  By  tlicse  various  nietli-  the  same  month  of  la.st  year,  an  in- 
ods  of  ealeulatioii  and  estimation,  crease  of  19.3  p.c. 
the  details  of  which  are  explained  The  total  debits  during  the  first 
further  on  in  this  report,  the  value  nine  months  of'  1927  were  $24,157,- 
of  the  tourist  trade  from  other  co’in-  000.000.  compared  with  $21,768,000.- 
trles  to  Canada  in  the  years  1920  to  000  in  the  same  period  of  1926,  an  in- 
1926  is  roughly  indicated  as  follows:  crease  of  11  p.c.  The  percentage 

1920  .  $  83,734.000  increase  In  the  cumulative  total  was 

1021  .  86.394.000  augmented  by  the  high  totals  of  Sep- 

1022  .  01.686.000  tember,  the  increase  in  Quebec  in  the 

1023  .  130.077.000  nine  months  period  being  17  p.c., 

1024  .  148.942,000  while  Ontario  showed  a  gain  ofnear- 

102,5 .  173.289,000  ly  14  p.c.  British  Columbia  showed 

1026  .  100.463,000  an  increase  of  2.4  p.c..  while  slight 


quintals  for  this  season's  three  trips.  I  ,},p  nominlon.  This 

In  1026. _7S  trawlers  landed  a  catch  ;  include  Canadians  return- 

of  196.250  quintals  on  the  summer!  jpg,  from  the  United  States  Brit- 
trip.  This  year,  70  trawlers  brought  i,hpr;,  are  still  in  the  minority 
125,600  quintals  or  a  shortage  of  70,- 1  though  there  is  a  slowing-up  of  the 
with  S-’asTOOO-  P  quintals  for  the  summer  trip.  foreigners. 

926  and  $2  607  -  ^  ^^*7****  the  ca.ch  itott  i  Following  are  the  figtires  for  the 

d'  Bank  clear  *  u  ,  present  year  as  compared  with  last 

taro  c  ♦  obtained  the  Lunenberg  fi.shermen.  1  ^ 

I  111  .  rr>  eiii.  ^-hp  work  on  a  rooprr.ative  basis.  '  ‘  1927. 

wil  have  had  a  lot  of  hard  work  for  '  From  Other 

but  little  return.  . 

Six  Vessels  Lost.  '  *'  ' 


From  Other 
Britleh.  1.' S..\.  countries 


ned  I  he  total  debit.®  during  the  fmst  During  the  past  two  year.®  six  ves- ,  jun^,' 
lint  nine  months  of  192<  were  $24.15i,-  soj;.  of  jhe  fleet  have  recn  lost  ex- j  July  .  .  . 
’in-  OOO.OOO.  ctmipared  with  $21, 1 68.000.-  enip!if>'ang  in  this  gruesome  detail  the  i  •  c 

>  ;o  I  00  in  the  same  period  of  1926,  an  in-  hazardous  nature  of  a  calling  which  ,  •  •  • 


Ala.ioritT  From  F.  S. 

The  most  important  factor  in  the 
j-econt  tourist  trade  of  Canada  i.= 
the  automobile  traffic  between  Can¬ 
ada  and  the  United  States.  It  is 
dffficuU  to  estimate.  Tourists  from 
the  United  States  visit  in  Canadian 
homes,  stop  in  tourist  camps  and 
stav  at  summer  resorts  and  hotels. 


crease  of  11  p.c.  The  percentage  jf  jg  complained,  brings  but  a  mea- '  Totals . 39.621  14,641  54,763 

increase  In  the  cumulative  total  ■was  return  under  present  conditions!  1926. 

augmented  by  the  high  totals  of  Sep-  and  it  is  these  conditions  that  the  A*”"**  •  •  •  •  J'-?? 

tember.  the  increase  in  Quebec  in  the  Royal  Commission  is  at  present  In- !  ‘  '  bS40  "  177  4  074 

nine  months  period  being  L  p.c.,  vestigatfng  .  '  July  .'  !  b!293  2!i97  s!737 

while  Ontario  showed  a  gain  of  near-  jn  this  connection  it  is  pointed '  August  .  .  .  4.125  2.552  7.269 

ly  14  p.c.  British  Columbia  showed  out  that  the  number  of  vessels  en-  Sept.  .•  .  .  •  4,152  i-930 

an  increase  of  2.4  p.c..  while  slight  gaged  in  the  fleet  in  1927,  including’  Totals  .  .  .83  393  12,986  42  507 

declines  of  about  1  p.c.  each  were  those  that  were  lo.st.  totalled  83  or  .... 

shown  in  the  two  remaining  ccon-  nine  less  than  in  1928  and  next  year  statement^  of  returned  Can- 

oiiiic  areas.  jt  fg  predicted,  unless  the  situation  Bdlans  from  the  United  States  shows 

Seasonal  .\djiiistment«  is  altered  in  some  way  and  more  re-!  fhat  25.328  have  come  back  to  the 

Bank  debits  are  normally  1.6  p.c.  munerative  returns  produced,  the  Dominion  during  the  six  month  pe- 


By  Me  MporMt  Mgineermg  edTaacement,  MannM  bad  ' 

MM  the  thrilu  of  ttnught-eight  performance  a  practical  real¬ 
ity  for  the  rank  and  file  of  American  motorists— the  new  sys¬ 
tem  of  equi-distaat  down-draft  manifolding  which  keeps  the 
end  cylinders  from  being  **starTed.*’ 

It  is  extremely  simple— merely  an  arrangement  of  theln- 
^e  passages  which  causes  the  gas  to  tra'vel  exactly  the  same 
distance  to  all  eight  cylinders — ^just  the  same  to  the  cylinders 

closest  to  the  carburetor  as  to  those  farthest  from  it. 

,  *'^®^**  I®  clean,  even  firing-  no  half-hearted  explo¬ 

sions;  no  fooled  spark  plugs — an  absolutely  smooth  and  vibra¬ 
tionless  flow  of  super-power  and  flashing  piclr-np. 

May  we  prove  it  to  you  today?  It  takes  just>fi£tecnmmutesg 

C.  O.  Baptist  Automobiles  Limited 

868  St.  Catherine  Street  West 

QUEBEC  MONTREAL  three  rivers 


THREE  RIVERS 


Uptown  1312 


..^^marmonS 


omic  areas. 

SciigunnI  .Idjiistment. 

Bank  debits  are  normally  1.6  p.c 


renter  in  September  than  in  Aug-  number  will  be  even  .smaller.  It !  fiod-  from  April  to  September,  In-  Michigan,  New  York,  'Washington,  008;  Scotland  aent  111^4.  ».aii- 1  T<tcni.:.n-»-  . 

list,  according  to  the  experience  has  been  a  record  of  a  diminution  in ;  mos*  of  them  being  Can-  Minnesota.  California,  Connecticut,  from  Ireland  came  ~*‘'**  •  THEATRES  AYSTAIi. 


the  LnitPd  ..tales  visit  m  e  anaa  .  with  bank  clearings  over  a  period  of  the  number  of  vesseks,  in  the  number  '  adian-born  citizens.  Illinois,  Wisconsin.  Oregon.  Pennsyl-  were  7  886  from  GeAnan»" 

homes  stop  in  touris  camps  and  ^he  actual  increase  of  captains  and  in  tl  .  number  of'  From  the  United  States  the  Do-  vanla.  Ohio,  North  Dakota,  MalL  fr^  Finland  ^66  Wv?™ 

staj  at  summer  resorts  and  hotel..  nominion  was  men  and  that  is  so  i.s  ca.sily  seen!  minion  secured  14,641,  migrants,  and  Missouri.  from  Poland-  ’7.382  ^Ruth’p- 

spending  money  m  waning  amounts.  3  g^er  adjustment  by  thc*fact  that  in  1912  the  Lunen- !  This  does  not  include  rcturnlngCan-  in  the  statement  of  Immigration  by  more  than  8  000  S^ndlnavifn, 


3,352  *“tug.l  meeting  of  sharchold- 

6!643  ct-s  of  Eastern  Theatres,  Ltd.,  will 


.■\gain,  at  certain  points,  like  Niagara  for' seasonal  tendencies,  the  comput-  burg  fleet  totalled  136  schooners. 
Falls,  On:.,  large  n'lmbers  of  cars  p,]  increase  would  be  7.4  p..c  In-  Three  years  ago  it  had  gone  down 
cross  and  re-cross  the  international  ^cxes  for  seasonal  variation  are  also  to  64  vessels  and  it  is  also  pointed 
bridges,  many  of  them  remaining  computed  for  the  four  large  centres,  out  that  men  from  Newfoundland 
hut  a  few  hours,  spending  little  or  each  of  which,  with  the  exception  of  are  taking  the  place  of  Nova  Scotia 
nothing  in  < 'anada,  having  obtained  Winnipeg,  showed  increases  in  Sep-  fishermen  who  are  abandoning  the 
their  gasoline  and  other  supplies  be-  tember  after  the  elimination  of  the  calling,  discouraged, 
fore  crossing  the  line.  It  is  estlmat-  seasonal  factor.  The  increase  in  The  total  catch  for  the  season  Is 

ed  that  tourists  of  this  class  in  1928  Toronto  In  this  comparison  ■was  24  valued  at  .some  $1.50»,00q  or  a  very 

spent  $195,771,000  in  t'anada.  p.c.,  and  Montreal  show-ed  an  in-  heavy  s.hoitage  coniparerl  with  last 

Hofei  Fxpcnditnrcs.  crease  of  17.2  p  c,  A  moderate  gain  year,  which  was  a  record  one.  This 

The  proportion  of  rooms  in  the  of  5  p.c.  was  attained  in  Vancouver,  is  escribed  to  the  fact  that  there 

hotels  from  -which  returns  were  re-  while  the  decline  in  Winnipeg  was  were  fewer  vessels  engaged,  the 

reived  was  compared  with  the  pro-  35  p.c.  shortage  of  fish  and  the  excessively 

..it-o,,  nolill*  <0  Inillviduni  Arronnts.  rough  'weatlier. 

portion  o,  rooms  in  the  hotels  circu-  Septembtr.  September.  ij  lo  also  jinnoimecrl  fhit  ennetmo 

iarized.  hy  provinces,  and  an  csti-  1927  1926  ‘t  a._  also  announced  that  constrnc- 

mated  expenditure  calculated  ns  Mnridme  i*mv. —  cold  .storage 


fleet  totalled 


schooners,  adlans.  The  bulk  of  them  came  origins 


hotels  from  -which  returns  -were  re¬ 
ceived  was  compared  with  the  pro¬ 
portion  of  rooms  in  the  hotels  circu¬ 
larized.  hy  provinces,  and  an  esti¬ 
mated  expenditure  calculated  ns 
shown  in  the  following  table ; 
Expenditures  of  Tourists  in  Faiiadiaii 
Hotels,  19*’l  and  19-2.5. 

1924  1925 

M'eslern  Prov..  $4,603,361  $  5.288.073 

Ontario  .  .  .  10. 407. 889  11.001.282 

Quebec  7.757.530  8.50,3,78.5 

Maritime  Prov.  1.095,350  1.199,721 


Halifax.  . 
Mf-nuinn  . 
Saint  John 

Total . 

<liiehcr— - 

Mi  fUroal  . 

.Slu-rbruok'* 


.  J  .in.nRT.i.Tft 
7.32s.D:‘r. 

.  ?  55.110.a1'> 

5n.ir,2.5ir. 
0.721. Sis 


.  i.M.io.o.iv  j.i,K^...i  Total. 

- -  Ontnrio— 

$23,024,136  $25,092,861  Brantford. 


CUBAN  DUTY  MAY 
HIT  POTATO  TRADE 

Will  Increaise  Preference  in 
Favor  of  Tubers  From 
United  States 


shortage  of  fish  and  the  excessively 
Inillvldunl  Arronnts.  rough  -weatlier. 

Septe^mbtr.  Septem^ber.  It  is  also  announced  that  constmc- 
“  tion  of  the  two  large  cold  storage 

f  'if'.nsr.i.m  .s  2.1.102.8.56 1  plants  at  Halifax  by  the  Ma.ritime 

7..S28..S2.'.  6.661. . 626  j  Kish  Corporation  and  hy  Messrs. 

i<.99l,.'.s.7  l.'..9.'.(.n6:  Hrury  and  Cowie  of  Halifax,  wdll  be 

?  5.5.110,510  •«  i5.:iS.4H  ^''oiporarily  delayed  pending  the  re- 

I  port  of  the  Royal  Commission  on 
^  Fisheries  so  that  the  verv 

u>’.598,8in  information  on  the  needs  of 

' — .  —  k! —  the  fisheries  may  be  secured  prior 

$965,072,098  *  S  1.7  T.io.  1 90  to  entering  on  the  work. 

.  ,„roco-,  .  n,.  announcement  that  Daihousie 

*  7’99.5’692  *  6.296'3r.3  ^■n'''o''.sity  is  to  estabMsh  a  Uolloge 

7!940.66I  7.939.172  Fisheries  at  Halifax  is  also  a  sign 

57!*3s!962  57.’880,'68s  Of  the  times  and  in  the  undertaking 

:.30f..646  Department  of  Marine  and  Fish- 

2^Polic.7  r^t7.L622  Biological  Board  of 

lii’sii.rTT  116  T.73i996  '^'anada  are  to  asdst.  Naturally  bene- 
«’.93.7!5'>i  fits  to  the  fishing  industry  are  an- 

Boipated  as  a  result  0/  this  forward 

The  University  of  St.  Francois 
?  •I0.95S.75 I  Xavier  College,  AntJgonlBh,  N.S.,  Is 


$  10.508.2.7.1  I 
(’hatham  .  .  7.995,6f>2 

I'ort  William  7.940.f;6! 
FTamilton  .  . 

Kintr^ton  .  .  7.S0O>4»^ 

K’tchpnor  .  .  9.5.^S,223 

I/*^nd'»n  .  .  ,  27.f»0fi.5€.' 

Ottawa  .  .  .  124.921.777 
rut^rhf>r«.»Gfrh  C.932.5^4 
?>arnia  .  ..  9.929. <72 

TiTt-nff*  .  .  r31.792.95‘> 

WlndstT  .  .  2i&.45i3.5lT 


BESCO  ^ 

BARBED 


Saint  John.  --  Maritime  potato  T.pthbridgp  . 
growers  are  much  concerned  ovsi-  .ip'^jaw  ** 
the  announcement  of  the  impending  pi-'in'r*’,.  .ub^rt 
increase  of  duty  to  be  charged  in  R^p-ma.  . 
f  anndian  tubers  entering  Cuba  fro'a:  Ptt.|!hatoon  . 


increase  or  duty  to  be  charged  in  R^p-ma.  . 
f  anndian  tubers  entering  Cuba  fro'a:  i^.^hatoon 
65  cents  to  $1.75  per  180-pound  sack. 
and  in  tlie  opinion  of  A.  D.  McCaiu  Bank  . 
I'lorencevillc.  .\.B..if  the  increase 
goes  into  effect,  Canadian  potato 
shippers  will  be  seriou.sly  affected.  New  w,*i 
Mr.  McCain  is  jiresident  of  the  New  ^ter 


CJTT.n? 

'7.573.117 
3t.l8S,.79.7 
5.513.03.7 
t.m.i'z?. 
9.053,3.71 
3.tl.7.:9  t 
77,?9:.36S 
■i  t.U6.8:!1 
144.020.S.5.7 


I. 017.9O-, 
32.04  3.72.7 
3it.6:.3.6l3 

5. 502. 33 1 
3.3.79.171 

J. S39.T5H 
3.172.460 

3  t.:67.-r90 
!2.T:J0.2T.7 


goes  into  effect,  Canadian  potato  „ 

shippers  will  be  seriou.sly  affected.  New  weauntn- 

Mr.  McCain  is  jiresident  of  the  New  ater  .  .*  r,if3.33t  S  s.»;T.968 

Brunswick  Potato  Shippers’ Associa-  i  'fvlfr.lio  ’Itiiulz! 

Tion  and  hf^  ]>oints  out  that  the  - -  - 

chan;?e  in  the  Cuban  duty,  said  to  "Total-  . 

'’u  r  Grand  ti>t.  $2  *•  {.*..933.9 9 1  S3.K7.I?l.I27 

that  f  ail  dian  shippers  would  be  _ _ 

faced  with  the  que^stion  of  securing  Locomoiives  to  Be  Boilt 
higher  price  for  their  stock  in  the  o  o  njt  %t  d 

Cuban  market  or  a  reduction  in  the  By  C.  N.  K.  at  Moncton,  IH-IX 

price  paid  the  Canadian  growers  in 

an  effort  to  absorb  the  increase  in  **-  Joh»»  n»rm«  t-fce  nno»'iat  -TtnM- 

the  duty  and  hold  the  Canadian  po-  Saint  ..*olua. . Considerable  interest 

tato  market  in  Cuba.  .aromed  m  railway  circl^ 

■  The  proposed  new  dutv,  akso,  it  is  sJUMunoeraent  that  for  the 

pointed  out,  will  increase  the  pre- 

ference  enjoyed  by  Cnlted  States  Vb. 

sliippers  from  12  to  35  cents  per  180  \  rti-deria  »^ri 

,  •  *  y  .J-  *  7hrB%.  Tiro  have  been  ordercii  and 

pound  sack  against  (  anadian  pota-  w«ru-  i*  ,r.  he 


Prnirie  ptovj—  .  .  .  al.so  establishing  twelve  fisheries 

i-aTgarv"  -■  'risriiuf  •‘scholarships  for  the  sons  of  flsher- 

Kclninn’ton..  3t[l8S,.79.7  3it.6:.V6l3  , 

potato  I  T.pthhridge  .  5.513.03.7  5.502.3.71  The  Dalhousie  College  of  PMfther- 

Mrdicine  5fat  ^‘“<1  5" 

Prim"  iib-rt  \  nhl\  LiThioo  North  Anjerica  and  it  planned  to 

Rfgina.  -  77,?9:.26S  3 1.767. -'90  PfttT'ide  a  course  in  matters  relative 

{-tt.'shatoon  .  ■it.ii6.6:!i  !2.t:jo.2T7  to  the  fisheries  leading  to  a  degrae 

Winnipeg  .  144.020.5.55  3$9,9'>0.64i  of  Bachelor  of  Science.  It  will  in- 

^Bank*^'  5  037  7‘*0  *^*4**®  such  features  as  the  general 

‘  :  — — - — UL  principles  relating  to  the  fisheries, 

Total  .  .  -it^.^it  ST)  $  427.ii>.st.-  Hsh  culture,  salting,  drying  and  can- 
BritUb  roiamhUn—  ning,  freezing  and  smoking  and  nra- 

sTer  r.if3  33t  S  s.»,-T.969  Oology.  Scientific  instructors 

vajK-miTpr  .  i.»5'ij3.5S3  I36.t3i.i.7t  bt'  available  at  the  Halifax  ex- 

Victoria  .  .  33.il3.5ii>  24.591.427  perlmental  station  of  the  Biological 

-.-ofai  *168 Tfs  VTs  7  15*  r«iii5''7  Canada  and  the  Dominion 

Lotai.  .  ..148.149.816  .7  I5..WV—  Government  is  granting  $25,000  for 

Grand  ti>t.  $2 *•  {*..9 23.9 9 1  S3.I57.I?I.I27  estabILshment  of  a  marine  lab- 

,  -  oratory.  The  benefits  of  bringing 

Locomotives  to  Be  Bcdlt  scientific  research  to  the  great  fi«h- 

o..  /-*  ai  D  ...»  r.n  W  R  ^  industry  is  patent 


Locomotives  to  Be  Bcdlt 

By  C.  N.  R.  at  Moncton,  N.BL 


sc  John  g»rMn  Thr  FTnaBC'^st  -TtaM— 

Saint  ..*olin. . Uonslderable  interest 

has  been  .arrKKftd  in  railway  circloe 
by  the  sJCLnaunoernient  tirat  for  the 
first  time  in  some  2.5  years  locomo¬ 
tives  are  to  foe  beriit  at  Moncton  by 
the  rA».H_  and  in  the  ra-ilway-.s 


toes.  Canadian  potato  shippers,  al¬ 
ready,  .arc  competing  against  a  pre¬ 
ference  enjoyed  by  the  United  States 


air  the  constrnctioa  work  is  to  be 
done  at  the  New  Brunswick  railway 
centre  as  soon  as  materials  arrive 
and  the  new  machinery  necessary 


OCTOBER  SET  UP 
BUILDING  RECORD! 

Increase  For  Month  and  For  j 
Year  to  Date  is  I 

Per  Cent.  i 


shippers  but  not  to  such  an  extent  ^  ^oVk  m^TaiVerd/'Tbey' ara  to  |  6omrS"'7iardS  rhed 

as  proposed  under  the  advance  in  .  Kwitrhing  engines  and  will  be  T?  “  “  figures  reached 

duties.  New  Brunr.vick  shippers  the  AUantlc  Division  with  a  nve;^OctXJ^Tq^26  "and 

express  the  opinion  that  the  prefer-  ^^ej^ht.  including  tenders,  of  3.56,000  !  I 

ence  given  the  United  States  ship-  pounds  in  working  order.  Years  I  ii  .L;  ^  ^  ^ 

pers  will  be  paid  by  the  Cuban  Im-  ^go  locomotives  were  comstruoled  in  L,  pfonths  o7®  8  5c'® 

porters  and  that  the  proposed  In- 1  Moncton  which  were  the  equal  of  j  iSgest  receded  tot!!  for 

crease  In  duty  is  to  encourage  m- 1  any  turned  out  in  other  shops  and  j  anv  Or  loi>er  ^  ^  recorded  total  for 
creased  production  of  Cuban  pota- i  in  commission  up  to  within  a  1  nuHn.,  ,C- 


toes.  few  years  ago.  Thai,  this  industry 

Potatoes  are  going  fbrward  regu.  jg  to  be  revived  in  the  Maritimes  Is 
larly  from  the  .Maritimes  via  Saint  hailed  with  much  gratification 

John  to  Cuba  under  the  contract  - - - - 

made  some  months  ago  by  the  Cuban  The  Financial  Times  rear 


ThiJVrs  inZstry  the  major- 

",  MariUm^s  Is  contracted  for 

ViilfwtVon  '  Province  of  Ontario,  where 

lied  with  much  gratification.  ^3  ,%  of  the  esUmated  value  of  all 

The  Financial  Tin^:*  reaches  a  Prow!i?e“'  of 


buyers  who-wlsited  this  province,  at  [  class  of  people  was  undertaken;  total 

an  average  of  two  s-teomere  per  and  able  to  buy  Investment  seturi-  j  $18.7J>4.600.  BrIUsh  f’oliim- 

wcek.  Some  N.  B.  shippers  see  in  ties.  bta  took  care  of  $3,777,000  worth  of 


From  Ore  to 
Finhhei  Product 
Ah  Witidn  die  Empire 


W  e  manufacture  h11  standard  styles  of  Barbed 
r  W  ire.  This  wire  is  wound  on  steel  reels.  If 
customers  request  we  can  supply  wooden  reels 

BRITISH  EMPIRE  STEEL 

11  V  ^  COWPOPATION  LIMITED 

I^CANADA  C'.r-ILNT  BIJ  ll_l.)  I N  ( .  ^  ^  ^  MO  M  T  ( >  E  AL  .  C />.  r  J  A  D  A 
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An  Assurance  of  Quality! 

The  snow-white  Rabbit  is  the  distinguishing 
Trade  Mark  of  Wabasso  Cottons— Canada’s 
best,  and  the  cquft!  of  the  finest  produced 
anywhere  else  in  the  world. 

This  Trade  Mark  appears  on  a  complete 
line  of  both  White  and  Coloured  Cottons, 
on  Mercerized  Broadcloths,  Yarns,  Corset 
Fabrics,  etc.  Look  for  it. 

Wabasso  printed  voiles,  art  silks  and  broadcloths 
ere  now  to  be  obtained  in  very  desirable  patterns. 


Made  in 

Three  Rivers.  P.Q. 
bv 
THE 

WABASSO  COTTON 
COMPANY  LIMITED 


Ir 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


,  BON.DS  "  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 

Corrc.<oo>itIc»it.s  of  Loffan  Brycin. 

Members:  Winnipc*?  Gram  Exchange,  Vancouver  Stoc\  Exchange, 

Victoria  .Stoc^  Exchange,  B.C.  Itoncl  Dealers'  A.s.tocuition. 

VICTORIA  -  B.C. 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

(V)APt4UreAP 

ANTI^gtEZE 

you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
from  freezing. 

Sold  at  all  leading  garages,  service 
and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

M  MITKn 

Distributing  Warehouses 
Montreal,  Toronto,  Winnipeg,  Vancouver 


TRUSTEES  FOR  ALL  INTERESTS 
»  ' 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

uptown  1366-1367 


POOL  PROMOTERS’ 
AMBITIOUS  PLAN 
IN  RETAjL  FIELD 

Wave  of  Enthusiasm  is  Leading : 
to  Purchasing 
System 

SUCCESS  IS  DOUBTFUL 

Previous  Experiments  of  Co-epe- ; 
rators  in  This  Field  Have  I 
j  Been 'Far  From  Satisfactory.! 

Winnipeg  Bureau  The  PInnnrinI  Tlinr.  i 

I  Winnipeg.— Growing  out  of  the  ex-  j 
i  uberant  pool  movement  in  the  west  i 
a,  huge  co-operative  purcha.sin.g  or-  | 
ganization  is  to  be  set  up  on  the 
prairies,  according  to  the  prediction 
of  leaders  of  the  pool  movement. 
The  object  will  be  to  buy  on  a  big 
.scale  those  things  which  enter  large¬ 
ly  into  the  cost  of  agricultural  pro- 
I  duction.  As  a  preliminary,  it  is 
I  stated,  the  aim  will  be  consolidate 
I  the  various  existing  agencies  for  co¬ 
operative  hurohaalng. 

,  It  will  be  a  daring  enterpri.se,  but 
;  Premier  Drownlee  of  Alberta,  in  a 
recent  speech  declared  that  it  would  j 
j  be  the  next  step.  The  Alberta  pre-  i 
r  mier,  who  stands  hl^  in  the  coun-  ■ 
j  ells  of  the  farmer  movement  recent-  I 
;  ly  made  a  trip  to  the  Old  Country, 
i  during  which  he  made  a  close  study  | 

^  of ’the  Co-operative  Wholesale  Soci¬ 
ety,  and  similar  organization.s. 

Linked  with  and  supportcdl)  y.  the 
I  great  pool  organizations  a^purchas- 
Ing  scheme  on  anything  like  the 
■sa.me  scale,  would  be  a  tremendous 
1  thing.  It  l.s  pointed  out.  The  esprit 
de  corp.s  of  the  organized  farmers  at 
’  the  present  time,  it  is  contended, 
would  supply  the  initial  momentum, 

'  and  afterwards,  it  is  claimed,  the 
I  economies  possible  as  a  result  of  the 
!  scheme  would  Insure  its  continued 
I  success. 

Where  the  proposed  purchasing 
i  enterprise  would  end  has  not  been 
|defin^.  ‘T.ines  which  enter  into  the 
cost  of  agricultural  production,”  Is 
i  usually  interpreted  to  mean  farm 
'  machinery.  implements,  building 
I  supplies,  fencing  and  seed,  but  a 
I  much  wider  interpretation  is  possi- 
!  ble.  Foodstuffs,  clothing,  etc.,  might 
:  be  said  to  come  into  this  category. 

I  What  would  happen  to  the  exlst- 
■  Ing  western  merchants  and  whole¬ 
sale  houses  if  such  a  scheme  mate- 
I  riallzed  can  only  be  surmised.  It 
I  is  certain  that  the  established  chan- 
j  nels  of  trade  would  be  diverted  to 
I  some  extent.  Moreover,  it  is  point- 
I  ed  out.  the  definite  announcement 
I  that  sueh  a  scheme  was  to  be 
I  brought  into  being  would  have  a  dls- 
j  concerting  effect. 

:  Doomed  to  Fall. 


Wheat  Pool  Plans 

Burying  Socie  ty. 

Winnipeg.  —  A  .funeral  an  I 
death  benefit  scheme  in  whiei; 
the  wheat  pool  would  art  as 
admini.strator  is  the  late.st  pre, 
posal  which  i.s  being  place.: 
before  the  farmers  of  tin-  w(.s;. 
It  is  contended  that  if  2V; 
cents  a  member  were  deduct¬ 
ed  in  the  case  of  tleatli 
of  every  man  who  would  go  in 
on  the  scheme  the  pool  would 
be  enabled  to  pay  a  sub.stan- 
tial  sum  on  receipt  of  a  deaili 
certificate.  If  20,01'0  members 
were  enrolled  it  would  mean  a 
payment  of  $.500,  It  i.s  pointed 
out.  The  annual  death  rate 
in  the  west  is  somewhere  about 
seven  per  ^1.000,  and  on  this 
basis  the  cost  would  he  $3.50 
per  member  per  annum. 


BUSINESS  WILL 
REFLECT  RICH 
ALBERTA  CROPS 

Alberta  Grain  and  Internationa! 
Utilities  tn  Benefit 
Directly 

OTHERS  PARTICIPATE 


EAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
-  has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.  P.  Weaver  Coal  fie.'.  Limited,  146  Notre  Dame  St  W. 


Observers  here,  however,  believe 
that  if  the  pools  really  attempted  to 
supplant  the  retail  business  in  the 
west  on  any  big  scale,  their  experi¬ 
ence  would  be  a  bitter  one.  They 
could  not  hope  to  compete  In  hust- 
I  ness  sagacity  and  experience  with. 
I  for  example,  a  big  mall  order  house, 
!  It  is  staled,  and  it  i.s  believed  that 
the  pools  have  sufficient  Intelll- 
I  gnnee  to  recognize  this.  It  is  pointed 
I  out  that  the  pool  movement  Is  made 
i  up  almost  entirely  of  men.  while  In 
I  most  farm  homes  w’omen  dictate  as 
to  where  and  how  their  purchases 
I  are  to  be  made,  and  women  are  not 
.susceptible  to  co-operative  propa- 
I  ganda. 

'  f'arried  to  its  logical  conclusions, 

!  however,  business  men  are  bewil- 
!  dered  as  to  where  the  pool  move- 
1  ment  will  actually  end.  Opponents. 
jofcour.se.  predict  that  the  Inherent 
weakn.e.sseB  of  .such  organizations 
will  soon  he  apparent,  and  that  fail¬ 
ure  will  ensue  when  the  present 
'great  army  of  militant  boosters  as¬ 
sume  the  role  of  critic.^. 


Toifinto  Barenu  The  I'TnnnrInI  Time* 

Toronto.  —  Alberta’s  1927  grain 
crop  Is  valued  at  $240,000,000.  and 
practically  all  of  it  Is  safely  harvo.st- 
ed.  The  people  of  the  province  see 
good  times  ahead.  The  crop  repre¬ 
sents  an  average  of  $3,000  for  each 
farmer.  The  wheat  crop  at  IfiS.- 
862.000  bushels  Is  65.000,000  bushels 
greater  than  last  year. 

The  effect  of  the  crops  on  the 
business  interests  of  the  province 
will  be  marked.  Liquid  resoiirce.s 
will  tend  to  take  the  place  of  frozen 
assets  and  the  people  are  in  a  posi¬ 
tion  to  buy  for  cash  on  a  scale  never 
known  before. 

Some  of  the  companies  the  scc\i- 
rities  of  W'hich  are  listed  in  eastern 
Canadian  markets  operate  in  a  lar 
way  in  Alberta  and  are  bound  to 
benefit  substantially  from  these  fav¬ 
orable  conditions. 

Two  Outstanding  Beneficiaries. 

Chief  among  these  are  Interna¬ 
tional  Utilities,  Ltd.,  and  Alberta  Pa¬ 
cific  Grain.  The  first  named  through 
Its  subsidiaries,  operates  utilities  it 
Calgary  and  Eldmonton  and  the  sur 
rounding  di.strlcts,  the  business  and 
profits  of  which  have  multiplied  this 
year.  The  219  country  elevators  of 
Alberta  Palclflc  Grain  Company  are 
located  In  the  province,  while  the 
company  controls  three-quarters  of 
the  terminal  capacity  at  Vancouver 
which  Is  the  logical  outlet  for  .Al¬ 
berta  grain  that  Is  sold  for  export 
overseas.  ^ 

All  companies  that  have  Conner 
tions  in  Alberta  will  benefit.  Some 
of  them  include  t.lanadian  Bakeries. 
Ltd..  Crow's  Nest  Pas.s  Coal  Co. 
Western  Grocers,  Ltd.,  flour  mills 
farm  implement  r.ompanies,  thea¬ 
tres,  railways,  etc. 


POOL  ELEV.VTOR  .\T  COAST, 

Vancouver.  The  .Alberta  Wheat 
Pool  has  let  contract  for  its  termin¬ 
al  elevator  at  Vancouver,  which 
will  cost  a  million  dollars,  have  a 
rapacity  of  2,500,ono  htishels  and 
will  he  read3'  for  the  1928  crop. 


PERFECTION  GLASS  CO. 

LIMITED 

iS'ofe  Manufacturers 
Ken  Sliatterable  Bullet  Proof 
Glass 


FACTORY: 

Ccnicr  ATLANTIC  and  HUTCHINSON 

EVECL’TIVE  OFFICES: 

ZOl  INSFKCTOR  ST.,  .MONTREAL,  QUE. 


FORFEITED  LAND 
HELPS  PAY  DEFICIT 

I  Calgaiy  Makes  Good  Progress 
In  the  Reduction  of  Re- 
!  serve  Shortage. 

rnlsnry  Burrnu  Tlie  FInancInl  Time*. 

:  Calgary.— In  the  last  five  years 

the  shortage  in  the  city  of  Calgary 
[sinking  fund  has  been  steadily  re- 
I  duced  until  at  the  end  of  1926  the' 
{ percentage  of  the  «horLage  to  the 
I  reserve  was  28.79  as  compared  with 
I  51.65  per  cent,  at  the  end  of  1921, 

;  according  to  the  report  handed  in  to 
j  the  maj'or  by  the  city  treasurer  of 
Calgary. 


At  the  end  of  1926  the  reserve  was  | 


BIG  MOVEMENT  OF 
WHEATTO  MARKET 

Good  Weather  Perniiis  Rapid 
Threshing  of  Wheat  in 
Alberta. 


I’nlgarx  Bnrenw  The  l-'lnnnrlnl  1'lmr*. 

Calgary. — Enormou.*  qunntitie.s  o, 
grain  are  continuing  to  be  threshed 
in  Alberta,  about  two  and  one  half 
million  of  bushels  being  hauled  ir 
the  country  elevators  dail.v  in  terii 
tory  covered  bj’  the  I'anadian  Paci 
fic.'  while  the  company  is  shippiiiL 
out  more,  than  one  million  and 
quarter  bushels  on  the  average  pc 
diem. 

1/ocal  grain  men  state  that  the 
very  expeditious  mruiiicr.  in  ^vlii''!) 
the  grain  was  being  hauled  to  ele¬ 
vators  was  accounted  for  by  the  faet 
that  this  season  a  large  number  of 
auto  trucks  are  being  employed  b\ 
various  hauling  concerns.  The 
charge  made  was  half  a  cent  a 
bushel  a  rhilc,  and  as  the  tniek.- 
could  make  three  or  four  trips  a 
day.  their  services  were  In  grea 
demand  by  the  farmer.*.  In  addition 
m.any  of  the  agrarians  are  using  their 
own  truck.s  and  team  wagons  as 


IMPERIAL  SIGNS 
CONTRACT  WITH 
HOME  COMPANY 

To  Drill  and  Handle  Output 
For  Turner  Valley 
Producer 

HOME  RETAINS  CONTROL 


STOCKS  anC  30NDS  I 

I'sinaiHan,  PrllKh  niul  Aini'rlcaii  ymirHIr^  Boiiglil  and  Sold  on  all  l‘rT?»r^pal 
I  vriiangCM  for  (’ash  or  on  <  onsrrvatirc  margins. 

Private  u  ire  ronnect/on.f  \4*u-  York.  Montreal.  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPEO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 


Bond,  Insurance^  Estates, 
Farm  Lands,  Appraisals 


We  are  well  informed  on  the  oil  situation. 


Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  ,md  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


FISII  ME.tL  Foil  GERII.VXY.  \nnrouver  Isl.ind  .are  being  assem- 
Vancouver.  Large  quanlit'es  of  )led  here  for  the  German  market. 

tshmeal  from  the  reLneries  and  re-  j  Many  thousand  tons  have  been  sold 
uction  plants  of  the  west  coast  of  I  here  this  season. 


$9,442,969,  and  there  was  $6,721,548 
actually  In  the  fund,  leaving  a  short- 
I  age  of  $2,718,420.  The  reserve  at 
j  the  end  of  1921  was  $6,670,125  and 
j  there  wa^s  $3,324,960  actually  in  the 
I  fund,  leartng  a  shortage  of  $3,445,- 
I  165. 

One  of  the  principal  factors  con- 
,  trlbutin,g  to  the  improvement  in  the 
I  fund  is  the  proceeds  of  land  taken 
i  over  by  the  city  through  non-iuiy- 
[ment  of  taxes,  which  are  payable  dl; 
j  rect  to  the  sinking  fund  over  and 
;  above  Hie  regular  annual  levle.s  pay¬ 
able  direct  from  taxes.  The  figures 
from  this  source  arc:  1925.  $62  078; 
11926.  $116,381;  1027  (nine  months), 

'  $135,109. 

I  Tn  1926  the  shortage  alone  in  the 
sinkitfg  fund  was  IIS'), 439.  and  ac¬ 
cording  to  the  treasurer  there  is 
I  ever.v  reason  to  believe  that  there 
!  w'll  he  a  further  decrease  in  1927  by 
:  an  lunount  at  Irtist  equal  to  the  flg- 
j  are  of  1926. 

‘  BIG  IM'.  TIMBFR  BEAL. 

i  Vancouver.-  Thirty-five  Ihousiind 
i  acres  of  timber  land  on  Vancouver 
I  Island  is  reported  bought  by  Bloe- 
I  del.  Steward  and  Welch  Corporation, 
lanilted,  the  deal  Involving  some  $2.- 
500,000.  The  timber  land  la  In  the 
Great  Central  Ijike,  Pproat  Lake  and 
Albtrni  Canal  districts.  There  Is 
."aid  to  be  2,000,000.000  ft.  of  timber, 
of  which  85  per  cent,  is  fir.  The  prop¬ 
erty  was  formerly  owned  by  the  Hill 


It  is  the  general  Impression  among 
grain  men  that  at  the  pre.sent  r,ur 
of  thrO'Rhing  which  i.s  rstlmated  to 
be  in  the  neighborhootl  of  eight  mil¬ 
lion  bushels  per  day  for  the  whoU 
of  the  province,  that  the  Ihrcshint 
this  year  will  be  completed  In  aboui 
another  ten  daj-s  or  a  fortnight. 

The  flow  of  wheat  to  Vancouver 
is  being  governed  by  the  permit 
system  which  «  as  in  force  last  year. 
This  avoids  any  big  conge.stion  .at 
the  Pacific  const  ]Kirt.  The  systeni 
finds  favor  with  the  grain  trade  gen¬ 
erally. 


Vnn<on\cr  niirraii  Tlip  rinaoi-iRl  TImp**  I 

I’anrouvei'.  Contracts  with  Im-i 
perial  Oil,  rMmite<l,  for  drilling  op-| 
erations  and  the  Imndling  of  pro- ! 
duction  on  all  the  Home  Oil  Com- ! 
panj^’s  propert.Ie.s  were  signed  at  a ' 
meeting  of  the  directors  of  the  Home  i 
Company.  They  will  be  forwarded 
to  the  Imperial  Oil  Company  at  To-' 
ronto,  it  is  announced  by  George  ■ 

H.  Harrison,  secretary  of  the  Home  ' 

Company. 

Under  the  agreement  between  the . 
two  companies,  the  Imperial  Oil ' 

Company  has  taken  over  drilling  and 
producing  operations  of  the  Home 
Oil  Company.  The  Home  company 
will  maintain  full  control  of  the 

stock  and  will  get  full  benefit  from  BRITISH  COLUMBIA  MINING  STOCKS 

the  production  of  No.  1  and  No.  2  : 
wells.  j 

Pipe  Lfries  IiistaJled.  j 

PilK!  lines  have  already  been  in-!  C.  M.  OLIVER  & 
stalled  by  the  Imperial  Oil  Company 
to  carry  the  ernde  oil  and  naphtha  ■ 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksrs 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


niiyitijr  and  solliniz  ordrrn  promptly  rxcM'iitcil.  solicited. 

MARKET  EKTTEKS  M  VII  EH  KE(;i  EARLY  ON  REOI  EST. 

CO.,  LTD.  ' 

.K,.lnl>'i,l,r  I  IW7 


Pilchard  Pack  For  1927 

May  Be  Up  50  Per  Cent. 


Vancouver. ---For  some  inexplica¬ 
ble  reason,  pilchards  are  oilier  this 
season.  Heporls  from  jMants  on  the 
we.st  eo.asi  of  t'ancouver  Island, 
where  the  fish  are  being  treated  for 
oil  and  fish  meal,  are  to  the  effect 
that  the  jiack  to  dale  shows  an  out¬ 
put  of  24  per  cent,  more  meal  and 
36  per  cent,  more  oil  than  at  the 
same  time  last  year. 

During  the  past  few  days  the  run 
of  pilchards  has  been  particularly 
heavy  and  the  pack  for  the  season, 
it  is  expected,  will  he  from  35  to  50 
per  cent,  over  last  year. 

- y - 


Quinn  Estate,  Saginaw 
large  mill  is  planned. 


Michigan.  A 


from  Home  wells  to  the  Imperial  nb-  : 
sorption  plant  in  the  Turner  Valley. 
From  there  It  will  be  piped  to  the  | 
refinery  at  Calgary.  ,  I 

The  contract  calls  for  the  bona  ^ 
fide  development  for  petroleum  and  ' 
natural  gas  on  all  the  Home  Oil  j 
Company’s  properties  by  the  Impe¬ 
rial  Oil  Company.  This  relieves  the 
Home  Oil  Company  from  all  further  ! 
cbllgatlons  In  regard  to  drilling  and 
financial  expenditures  irelating  there¬ 
to.  and  plaees  the  Home  Oil  Com¬ 
pany  on  a  dividend-paying  basis.  ' 

To  Increase  Rpeorery. 

Equipment  is  at  present  being  in-  j 
stalled  on  tjie  property  by  the  Im- 1 
perial  Oil  Company,  by  which  the  ‘ 
recovery  of  crude  o-tl  will  be  mate-  j 
rially  increased.  No.  2  well,  which  ’ 
w,a.s  taken  over  by  the  Imperial  Com- 1 
pany  on  September  1,  is  now  down' 
2,700  feet  and  the  drill  is  making  ' 
about  40  feet  per  day.  Drilling  op-  : 
erations  wdll  commence  on  No.  3  j 
well  as  soon  as  a  derrick  can  be . 
erected  and  the  necessarj'  equip¬ 
ment  installed. 

Dr.  O.  B.  Hopkins,  chief  geologist  i 
for  the  Imperial  Oil  Co.,  is  at  pres-  | 
ent  in  Calgary  to  locate  the  .site  of' 
.\o.  4  well,  I 

.Major  .1.  H.  T>iwery.  of  Calgary,  ' 
managing  director  of  the  Home  Oil 
Company,  who  Is  at  present  in  Van-j 
couver.  has  been  investigating  a  ; 
proposition  to  refine,  manufacture  | 
and  distribute  petroleum  products.  I 
This  is  now  under  ronslderation  by  ! 
he  lioard  of  directors.  '  , 

MAKE~0m  FOR 
SASK.  mortgage; 

Western  Trust  of  Winnipeg  to 
Pay  Par  For  [ 

Stock 

Iteginii  Rnrp:iii  The  ■■'innnriiil  TImo.s 

Regina.— Shareiiolders  of  the  Sas- 
kalrhewan  Mortgage  and  Trust  Cor- 
jioratinn  will  assemble  in  Regina. 
.Novemhe.r  I.  for  an  extraordinary 
meeting,  wlien  they  will  he  asked  to 
ratify  or  otlirrwlse.  a  sale  of  tlie 
eompan.v's  assets,  already  ratified  by 
ibe  directors.  'i'lie  Western  Trust, 
■vith  head  office  in  Winnipeg,  is  the 
nro.spective  purrhaser.  .\ll  that  re- 
iiains  tn  close  tlie  deal  is  the  con- 
I  nt  of  tlie.  .sliarrlioldrrs. 

’I  lie  offer  of  the  Western  Trust  Is 
'o  pay  par  valnr  for  all  stock  in  the 
e-'-katcliewan  Trust  Hint  is  paid  np. 
I'hnt  amnunt.  or  the  pnrch.’ise  j)iiie. 

$834.960. .50,  half  of  wliicli  is  to  b" 
laid  in  cash  and  the  balance  in  giia:  - 
into('d  mortgage  seruritie.s. 

The  jdiyslcil  a.s.sets  of  tlie  selling 
uimpany  incliule  the  building  on 
Clevenlli  avenue,  Regina,  oecupii'd 
!  iicad  office,  also  tlie  building  nr- 
upied  by  IMrt  and  1’irt,  r.-idio  distri- 
iiutor.s,  altogether  50  feet  of  land 
facing  on  Eleventh  and  eornering  on 
Ixirne,  five  hon.iea,  three  of  them  in 
Regina,  and  13  farm.s.  Then  there 
ire  mortragte,  agreement.s  of  sale 
nd  bonds  to  the  approximate  value 
f  $100,000. 

.Negotiations  leading  u))  to  the  sale 
lave  been  going  on  foi-  a  con.sider- 
ihle  time.  The  hohie  office  of  th^  . 
.5.a.skatchewan  Trust  Is  in  Regina, 
nd  all  hut  one  of  ttie  director.*  are  . 
Reginn  men.  It  was  incorporated  ' 

•  special  art  of  the  Saskatchewan 
gislauire'  in  1909. 

A.  E.  Whitmore  is  the  provident: 

N.  Darke,  i ice-president;  .S.  ('.  i 
’ll  it  on,  S  r.  Groseh.  KC.,  R.  G. 
■England,  tliigh  .MeGillivray,  I'.  J. 
James.  E.  E.  I’oole.  P.  H.  Gordon, 
all  of  Regina,  and  A.  G.  Raw'.lnson, 


I  jxcofri  K  stock  r\rir.i\( 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Iliiying  nni  Selling  orders  proiuptl.v  exeeiifed  on  flic  l'\<  hniige. 

THOS.  STEELE  &  SON,  LIMITED 


219,  220,  221  Rogers  Bid? 


.,  Vancouver. 

J  ’.xclKmjio. 


Walter  S.  Newton  Loclie  Coi  iirv 

W.  S.  NEWTON  &  CO. 

.aii<hnrl7.eil  Trosler*  In  ll.-i iiK riiptex.  I.lqoliintor*,  TInnnrInI  Xu-nl* 

W.  S.  KKWTOX.  (Iffii-ial  Tni.-itf  e  for  M.niilob.i  .and  Sa kUh! .  ho-.vn ti 
.1.  M.  I  U.'N’IVdOI  1 V.  I'hai  tr  i'f'd  .Xri  oimtant 

SOO-oOfl  f.rrnt  XVe*t  I’rrinnnenI  niiilrlinu  -  Tonn,!n  Riiilfllng 

-  siiKliiit.inii,  Siiisk. 


WliinipeK 


IMionr  A  0;1K1 


W 


E  beg  fo  jiniioiinee  that  ue  have  lieronie  associated  with  B.  s 
ralersoii  &  Compaii.v.  Members  of  the  Toronto  Standard  Stoel, 
Mining  Exchange. 

Spri'liilintN  tn  II  iKh-<;  rnilr  111  l*n>lnc  ''IlnInR  Storks. 

*«tr>rkM  hoUKlit  ntiil  Mold  on  n  <'OiiMor\ nf t vo  mitruin. 


GEO.  H. 

232  PORTAtiE  AVF. 


HOOD  & 

Phone  HD-9.5.3 


CO. 

UTX.MPEi; 


We  undertake  the  investment  of  Capital  in  Citx 
Prnpertie.%.  irnprovett  anti  unimproved,  and  in  ^ 
Real  F-sfate  mortgages  at  i  iirretit  rates. 

Residences,  furnished  nr  unfurnished,  and  im- 
prnied  farm  lands,  for  Sale  or  Rent. 

Manaeemcnt  of  Properties  undertaken. 


REAL 

^  ESTATE 
AND  INSURANCE 

^  The  British  Columbia  Land  and  Investment  Agency,  Limited  I 

Rusiness  Fsrnhli^ hed.  Incorporated  in  F.ngland .  1kH7 

ASSETS  EXCEED  .% 2. 000. 000. 00 

922  OowofHmont  Stt-oet,  VICTORIA,  ' 

Kf  »■■■■■■■■■■■■■■■■  1  IULJ.AJi  JLa.Ji  4.aJULP.a  Ul  JJ-UL 


JAXULUIJIJJUI 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARIMOTT  COMPANY,  &.IMITED 

FTOYAL.  BANK  CHAIVIBERS 

Oa.le^o.c'y  >  -  -  Albor-tsa 


13  T  T  I  vS  1 1 

Ir 


C'  O  I.  l:  M  13  I  A 


M  I  B  S 

l-lil.v 


!>1:irko(  llrvioAA.  \\  t 


1%  lli'4»krr.4«  onl>. 


P.  P.  CLARK  &  CO.  (Vancouver'  LIMITED 

H2:',  Hastings  SI.  M.  Vnneonver.  il.t . 


’'Ji-iiiIkm’S.  \  imh'OUa  <t,  (  SI 

3|«Mitrc2il  4  iirl>. 


Lennard,  Poisson  &  Wagliorn  Ltd. 

Stocl{  Broilers  specializing  in 
B.C.  Mining  Stacl{s 

Members  Vayicouver  Stocl{  Exchange 


517  Granville  St. 


VANCOUVER 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOS  D  DEALER  S_ 

FD.MDM'ON, . CANADA 


TOHAK  ()  FOR  AI  STRALIA. 

X'ietoria.  -  Dr.  G.  R.  t'nrncll  Sex- 
•smitl',  I  epresentiitive  of  the  Austral¬ 
ian  Government,  here  to  discuss  to- 
liaoco  growing  with  officials  of  the 
Department  of  Agriculture,  says  that 
British  Coliimbia  growers  .should  he  | 
able  to  build  up  substantial  tobacco  j 
exports  to  Austrnl'a.  i 

M:>V  ISES  FOR  LKVB. 

Vancouver. — Two  interesting  par¬ 
cels  of  freight  left  port  on  the  21st, 
being  cargoes  of  lead  in  each  case, 
one  for  Central  America  and  the 
other  for  Buenos  Ayres- -both  des¬ 
tined  for  the  same  use.  that  of  mak¬ 
ing  arsenate  of  lead  for  the  combat¬ 
ting  of  insect  pest.s. 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

Carlile  &  Farr  Ltd. 

Private  ti’f'res  to  all  markets 

(  orrcKpondoiitN  of  l.o^nn  A 
Ilryofi. 


Bennett,  Hannah  &  Sanford 

llarrlfttom,  Sollrltori*  S:  Notaries 

Hon.  U.  i!.  llennett,  iv.C.  Alex- 

un(I<*r  Hannah,  P.  I^.  Sanford,  13  A., 
o.  K.  MiKht.  K.  J.  Chambers.  13.C.L-#. 
H.  G.  Nolan,  M.C.M.A. 

rrl%'n(e  Telephone  l''x«*h.anio:e  M.  701(1 
0(lO-00;t  Lanenstter  IliillclInfiTf 

(:al(;ahy.  ca\aoa. 


PROFITAIU.E  R.r.  CROPS.  j 

Vernon, — A  Vernon  man,  A.  D.  i 
Monsees,  has  apparently  solved  the 
fruit  and  vegetable  marketing  prob¬ 
lem.  On  nine  acres  of  land  he 
grows  corn,  tomatoe.s.  peas,  beans, 
and  spinach.  So  excellent  Is  the 
quality  th.it  the  entire  crop  is  mar¬ 
keted.  So  profitable  his  returns 
that  he  always  winters  in  the  south. 


Black  &  Armstrong 

(Succo.ssor.s  tn  Itobinson  & 
Black.) 

IIUAI.  i:ST.\TK  VAI.UATIOXS. 
III1.XT.4I.S. 

Farm  I.iinil*.  ainrtaaKC.  and 
liiKurunve 


f;  \UHY  nl-DG., 


IVINXIPEC 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENT.S 

Appraisers  and  Valuator! 

Estates  Managed 

CALGARY  CANADA 


c.  V.  Shepard  J.  V.  Nuttei 

D.stabliahed  189J. 

C.  H.  Enderton  &  Co. 

RepI  K.state  Investments.  Mort¬ 
gage  l.oans.  Insurance,  Rentals. 

•gg  I'ortnae  Avenue. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


■ 


BANKERS  OFFER 
■  AID  IN  SOLVING 
FARM  PROBLEM 

Place  D)ity  of  Flood  Control 
Solely  on  Government — 
Favor  Fewer  Banks 

CONDITIONS  TmPROVED 


The  Departmental  Bank. 

Houston.  Tex. — \V.  R.  More¬ 
house.  president  of  the  State 
Savinps  Bank  Division,  and 
vice-president  Security  Trust 
&  Savings  Bank.  Ix)s  Angeles, 
said  In  his  address  before  the 
Savings  Bank  Division  of  the 
A.  B.  A.  that  the  day  of  the 
limited  service  bank  Is  passing, 
and  that  departmental  banking 
is  succeeding  It.  Instead  of 
transacting  certain  business 
In  one  bank  and  other  business 
at  another  bank,  the  bank 
customer  is  finding  It  to  his 
convenience  to  transact  all  of 
his  business  under  one  roof. 


Houston,  Tex.-^\otlng  that  pros-  customer  is  finding  It  to  his  j  Houston. The  practice  of  crim 

pcrlty  has  been  general  and  that  ‘  convenience  to  transact  all  of  , 

practically  all  sections  of  the  conn-  his  business  under  one  roof.  j  companies  to  compromi. 

try  have  continued  4o  flourish,  the  _ _ _  j  with  criminals  whenever  cxpedlen 

report  of  the  resolutions  committee  ;  in  return  for  restitution  of  stole 

practically  completed  the  major  j  |  property  instead  of  pressing  relent 

business  of  the  fiftj'-thlrd  j  D  A  i  '^®sly  for  their  punishment  was  dc 

convention  of  the  American  U»nk- |  AlulnU  precated  in  the  report  of  the  Protce 

ers’  Association  here.  The  report  j  tivc  Committee  of  the  Ainericai 

struck  a  hoi>eful  and  encouraging!  TA  Tlir  DTITITD  Bankers  Association  to  the  execu 

note  and  was  of  the  general  trend;  f  V  1  IlL  jlnlUJ  tivo  council  meeting  of  the  organ! 

that  nothing  in  recent  developments  a  i\r» /\r»fxnnirk»f  '  hold  here  recently  in  connec 

indicated  that  the 'country  is  likely  AC  h  pDACCvvIAM  tion  with  its  annual  convention.  Thi 

to  have  anything  in  the  nature  ot  a  |  1/1  rt  I  Al/f  LU Jll/11  report,  presented  by  .lames  E.  Baum 

depression.  ,  ^  ^  1  -  '  manager  of  the  Protective  Depart 

of  An,.ricn  Barf..,,'  «o„..  .aid  l„  na„: 

commerce  and  industry,  and  labor  I  Discusses  Need  For  '  During  the  >  car  ended  August  ol 

and  capital  have  been  h.appily  and  i  High  Standard  I  ™eniber  banks  kept  close  t( 


A.B.A.  PROTESTS 
LENIENCY  WHEN 
SPOILS  REFUNDED 

I  Protective  Committee  Says  All 
Criminals  Should  Be 
Prosecuted 

JAIL  FEAR 

Houston.  —  The  practice  of  crime 
1  Insurance  companies  to  compromise 
[  with  criminals  whenever  expedient 
!  in  return  for  restitution  of  stolen 
;  property  instead  of  pressing  rclcnt- 
.  lessly  for  their  punishment  was  de¬ 
precated  in  the  report  of  the  Protec¬ 
tive  Oommittec  of  the  American 
j  Bankers  Association  to  the  execu¬ 
tive  counoil  meeting  of  the  organi- 
Ization  hold  here  recently  In  connec¬ 
tion  with  its  annual  convention.  The 
report,  presented  by  .lames  E.  Baum, 


commerce  and  industry,  and  labor!  Discusses  Need  For  '  “During  the  year  ended  August  ol, 

and  capital  have  been  h.appily  and  i  Hivh  Standard  1927,  member  banks  kept  close  to 

profitably  emploj'ed,  the  report  -  _ _  _ _  their  remarkable  record  of  1926  in 

pointed  out.  Of  the  greatest  assist-  TUPnPV  A  lun  dd  a  r'Xir'C  stopping  daylight  robbery,  although 

rfinoj  in  aiding  thii  economic  Ye-  i  AfNU  rKAL.  1  ICE.  renewed  activity  b.y  night  burglars  in 

habilitatlon  of  the  wojld  wa.s  the  - -  ^  Mi-ssissippi  \  alley  and  South- 

faot  that  the  X'ountry  has  been  able  Houston.  Texas. — Melvin  A.  Tray-  western  States  has  spoiled  an  other- 

to  continue  to  lend  largo  sums  of  lor.  president  of  the  American  Bank-  i  "  ise  favorable  report.  Against  ttie 

money  to  other  countries,  notably  ^rs  Association  in  his  annual  ad-  f^^ylight  robberies  and  29  burg- 
Europe.  j.’  ,  u  ,  v  ^  j  laries  committed  last  year,  there 

Mmiting  Ranks  to  \ee(ls  body  stressed  the  hold-uis  Ad  62  burglaries 

In  coSering  the  largriumber  h'f  standard  of  training,  reported  by  member  banks  this  .vear 

of  bank  failures  in  the  last  six  years,  handle  the  compHra !p”oblcms  : 

the  economic  policy  commission  arising  in  business  He  inter-  not  materialize  until  the 

pointed  to  the  excessive  number  of  ,jj,  audience  of  bankers  in-  and  summer,  when  46  of 

banks  as  the  most  potent  single  teLcl>  in  his  analysis  and  discus- ' "'Sht  attacks  occ 

cause.  The  remedy  is  found  in  part  American  foreign  loans,  the  “In  contrast  to  this  sliarp  increase 

in  increased  capita!  requirements  necessity  of  which  he  frcoly  conced-  in  the  number  of  burglaries  is  tin 

and  more  completely  in  the  limita-  ^jj.  xraylor  good-naturedly  dis-  fact  that  the  loot  taken  in  the  29 

tion  of  new  charters  to  the  needs  of  i  cussed  the  .spirit  of  reform  in  Am-  attacks  of  1926,  namely.  $122,353,- 

the  community.  erican,  but  his  conclusion  was  th,T.t  dropped  to  $113,042  in  the  62  burg- 

The  clearing  house  P^nminatlon  ,  yp^j.  Also,  in 

.system  was  declared  in  general  |  dominate  most  human  reaction.*,  the  current  year  non-members,  whicli 
highly  advantageous  and  its  further  i  means  that  capital  a’nd  !a- ;  comprise  only  half  the  number  of 

growth  was  fore.seen.  The  organi-|hor,  now  happily  enjoying  the  mo.st '  member  bank.s.  suffered  113  hold-ups 
zation  of  local  regional  associations  :  satisfactory  relations  in  notwithstanding  the  fact  that  the  as- 

of  banks  for  the  purpose  of  sup- ;  histor.v.  .will  continue  their  sociation  membership'Vmbraces  as 

I^rting  and  obtaining  a  more  effec- |  jp,int  contribution  toward  a  still  many  banks  equally  isolated  and  un- 

ron?^ ’’''P?!  protected  as  are  the  non-members. 
Rovemment  examination  ^las  strong-  all  our  people."  '  ..vvith  a  continued  induction  in  I 


late  spring  and  summer,  when  46  of 
the  62  night  attacks  occurred. 

“In  contrast  to  this  sliarp  increase 


_ _ _ „,,.rvT,o-  I  ' -  -  - - - - M  protected  as  are  the  non-members.  I 

u  for  all  our  people."  '  ..’With  a  continued  reduction  in  | 

’  Tho  niiPKtinn  of  flood  control  "Ranking,"  said  Mr.  Traylor,  i  forgeries,  swindles  and  other  paper 
The  question  of  Rood  control  ^^.p]]  jjjp  pp,ad  to  becoming  a  pro-  frauds  the  Protective  Committee  is 
aroused  wide  Itnerest  in  the  conven-  fp^gion  as  distinguished  from  a  ■  .  j  i  roiecu\e^  v  ominiuee  . 
lion  and  the  association  fiillv  in-  ,  distinguisned  irom  a  p, paged  to  note  a  reduction  m  the 

Tion  ana  tne  association  luiij  in  trade.  In.  other  words,  banking  re-  .nfoi  nnmhcr  of  crimsc  renorted  for 

dorsed  the  action  of  its  executive  quires  theoretical  as  well  as  prac-  ^  reported  lO 

council  in  aiding  those  in  the  Mis-  ?  ,  ,  ^"ooreucai  a.s  a^eii  a.s  prac  investl.gation  during  the  past  year, 

council  m  aiaing  in^e  in  tne  .mis  t,pal  knowledge.  It  is  rapidly  de- !  ^  dptcctive  agents  caused  the  ar 

sissippi  flood  areas.  It  voiced  its  be-  veloping  codes  of  procedure  and  ,  J  40!  hanrcHn-iVaK 

lief  that  every  effort  should  be  I  pthics  such  as  are  characteristic  of  '  ^  ^ 

made  to  avoid  the  recurrence  of  this  j  medicmc.  .and  the  other"^  older  ,  '^n”cfpd^''nrfmnHson 

national  calamity  and  urged  Con-  professions.  Consequentlv.  there  jg  these  being  com. cted  and  imprlson- 
gress  to  take  prompt  acUon  to  pro-  Lu  ever-increasing  danger  in  permit- ,  addition,  there  were  UO 

vide  for  the  construction  and  main-  ting  amateurs  whether  in  or  out  of  convictions  of  prisoners  who  were 

tenance  of  the  necessary  works  to !  pr?fessU’,  to  sStTe  our  prob-  arrested  in  the  previous  year, 

prevent  floods  in  the  future.  1  blems.  “Gratifying  as  the  results  of  the 

The  Federal  Government  should  I  -if  fq  discharge  Intelli-  association’s  system  of  conducting 

assume  the  sole  responsibility  for  |  gently  and  well  the  duties  that  rest  nation-wide  and  relentless  investiga- 
financing,  placing,  building,  and  j  upon  us  as  the  custodians  of  the  Rons  have  been  in  the  pursuit  of 

operating  the  necessary  work  to  world’s  credit  supply,  we  must  have  bank  criminals,  the  committee  re¬ 

bring  about  permanent  relief,  the  ,  fjjp  banking  and  financial  ma-  i  Prets  to  find  a  growing  tendency  on 
resolutions  continued.  The  conven-  !  bhinery  in  the  world,  manned  by  the  i  the  part  ot  the  banks  with  insured 
tion  also  urged  that  the  flood  prob- j  competent  and  thoroughly  ,  losses  to  compromise  or  relent  in 

lem  be  divorced  from  all  other  na-  ,  trained  executives,  whose  vision  can  '  the  prosecution  of  confes.sed  crini- 
tional  issues  and  deklt  with  in  legls-  j  comprehend  national  and  Interna-  Inals.  If  equally  intensive  measiire-t 
lation  and  adnlinistratlon  upon  its  tional  problems  alike;  men  whose  i  toward  prosecution  were  followed  by 
merits  apart  from  all  other  under-  caution  and  conservatism  will  not  j  the  casualty  and  surety  companies 
takings.  circumscribe  that  degree  of  courage;  which  underwrite  the  losses  suffer 

.Igricnitnral  fondltlons  ImproToiL  f^ith  which  leads  to  adventure ,  ed  from  criminal  attacks,  there 
Of  outstanding  Importance  also  ftpon  uncharted  courses,  because  It;  -would  be  fewer  banlr  criminals  at 
was  the  resolution  adopted  dealing  seems  to  me  that  much  of  the  way  i  large  and  less  Inducement  for  the 
with  the  agricultural  situaUon,  in-  we  shall  have  to  go,  in  the  years ;  insured  banks  to  settle  by  restitution 
aerest  being  heightened  by  cntlc.sm  fjjat  lie  ahead,  will  be  without  the  or  otherwise  condone  the  misdeeis 
of  the  association  from  a  small  niarkings  of  precedent,  to  which  we  1  qf  criminals 

farm  group  headed  by  Cara-  habitually  look  for  our  guidance.  '  -The  spread  of  crime  in  this  coun- 

^  banking  System  ,  fry  warrants  no  compromise  in  the 
Arkansas,  and  the  vigorous  reply  it  — fhe  machinery  necessary  for  the.  nroseention  of  crimimls  and  the 
eleclted  from  Melvin  A.  Traylor,  the  iqh*  It  seems  to  me  that  we  have  ^  ,  criminals  and  he 

occ— lotiPTi’c  r.ro=MpTit  \  A  -cems  ID  me  iflaL  w  c  U'*' 1  committee  deprecates  the  fact  that 

association  s  president.  ,jh  the  so-called  McFadden  bill  .  ..  . 

“Agricultural  conditions  are  Im-  qq^-  „  j^w  liberalizing  and  equaliz-  po..siDimies  or  salvage  on  an  in- 
o.),  therp  is  still  mneh  •  °  ■  J‘°‘?raiizing  an  i  equaiiz  j;qre,j  jqgg  ^qq  qften  seems  to  deter- 

provnng  though  there  is  still  muen  ,ng  the  rights  and  prmleges  of  na-  |  ,  underwriters’  action  in  nro- 

roora  for  betterment,  it  was  de-  j  tional  banks,  with  constantly  Im-  “ 
dared.  "The  indexes  of  price  levels  proved  State  legislation  adding , 

of  farm  products  are  approaching  greater  protection  and  securitv  to  Unless  the  pros- 

the  level  of  other  commodities,  the  State  chartered  institutions,  I  promising,  it 

Partley  as  a  result  of  good  crops  and  ^.jth  the  Federal  Reserve  Svstem  iin-  uncommon  for  the  insurance 

partly  as  a  result  of  higher  prices,  her  indeterminate  franchi.ses,  there  ,  if"  ^^an, 

the  farmers  of  the  country  are  likely  jg  apparently  little  of  major  legisla-  '  ^Pread  the  loss  among  their  co-in- 
to  have  much  less  cause  for  com-  i  tiqq  nccessarv  to  perfect  our  bank- :  ^urers. 

plaint  than  they  have  had  for  some  equipment  '  -fner»lly  recognizotl  that 

time  past.”  -jt  is  only  natural  that  here  and  adequate  insurance  coverage  give.s 

“The  community  of  interest  be-  there  experience  will  develop  weak-  'be  safest  form  of  protection  against 
tw'een  bankers  and  farmers  cannot  iqqggpg  tlveso  respective  Tiews  ^be  hazards  which  are  peculiar  to 
be  too  strongly  emphasized.  Many  qf  'h,iman  creation.but  nothing  would  banking,  hut  over-indulgence  or  ex- 
members  of  this  association  are  j  h-  more  unfortunate.  I  think  than  •  ce.ssivo  reliance  upon  insurance  for 
themselves  farmers  by  long  expe-  jthat  there  should  be  either  agitation  j  indemnity  for  lo.s.s  breeds  negligence 
rience  and  the  prosperity  of  prac-  1  fq^  or  actual  further  legislative  ac-  >'iad  crooks  thrive  on  the  opportuni- 
tically  all  banks  ls_  dependent  upon  I  ^jqq  with  respect  to  our  banking  sys- ;  ties  which  negligence  creates.  AI- 
that  of  our  farming  communities,  j  •{■qj.  gqqjq  time  to  come,  and  ,  though  this  attitude  of  leaning  upon 
They  are  deeply  interested  in  the  j  qjqgt,  of  all,  that  anvihing  .should  he  insurance  contracts  as  a  cure-all  for 
developing  of  sound  economic  j  ^one  to  change  the  fundamental  ;  crime  is  as  old  as  insurance  Itself, 
policies  for  the  stabilization  of  this  i  gtructure  of  the  Federal  Reserve  ,  it  not  only  continues  to  invite  crime, 
basic  industry.  ,  Det  those  who  think  otherwise  |  but  also  violates  the  principles  of 

—  “  ■  I  give  careful  consideration  to  the,  sound  underwriting.  Bankers  have 

Canadian  Banks  Open  ,  cause  of  their  complaint.  After  all,  been  no  exception  in  adopting  this  1 


“Banking,"  said  Mr.  Traylor,  “b®  1  forgeries,  swindles  and  other  paper  I 
well  on  the  road  to  becoming  a  pro-  [  frauds,  the  Protective  Committee  is 


Our  detective  agents  caused  the  ar- ! 
rest  of  278  of  the  420  bank  criminals 
apprehended  during  the  year,  135  c  l 


siired  loss  too  often  seems  to  deter-  1 
mine  the  underwriters’  action  in  pro-  I 


and  rrooks  thrive  on  the  opportuni¬ 
ties  which  negligence  creates.  AI- 


baslc  industry.  1  Act.  Det  those  who  think  otherwise  |  but  also  violates  the  principles  of} 

—  “  ■  I  give  careful  consideration  to  the,  sound  underwriting.  Bankers  have 

Canadian  Banks  Open  ,  cause  of  their  complaint.  After  all,  been  no  exception  in  adopting  this  1 

Eiizht  Branches  in  October !  eritiei.sms  levelled  at  the  f„rm  of  subsidizing  rrlme  a.s  a  busi- 

_  system  largely  those  arising  from  '  qqgg  risk,  and  your  comniittfee  be- ! 

T-i  administration  ’‘‘i^bcr  jjp^.pg  jjjq  , 

During  the  month  of  September  from  inherent  defects  in  the  ,,qwer  of  aniilving  the  best  reniedv 

there  were  3.830  branches  of  Cana-  ,  aggqjqptiqn  i.s  best  reniedj. 

ni  .n  niiar+nrcri  h'lnUs  in  Canada  and  ‘b"  11  uns  asMuniiu  ni  in  namely,  more  intensive  effort  to- 

dian  chartered  h.inks  in  <  anau.i  .mo  pqrrect.  may  we  not  ask  thosn  m  an-  ..-ard  ■innmhf.ndinf  nrnfn«ci-nai 

.Newfoundland,  according  to  Hous-  ^^oritv  to  co-operate  with  us  in  an  Tiff  i 


tons  .Standard  Publication  for  Oc-  pffq^j  fq  gfrenglhen  the  adniinislrt- 
tober,  192i.  In  Newfoundland  thore.  organization  without  undennin- 

were  24  branches  and  elsewhere  166.  foundations  of  the  struc- 

inaking  a  total  of  4,020. 

During  the  month  under  review  ' _  _ 

there  were  eight  branches  opened  os  ^ 

follows:  Dominion  Bank  at  CamrosC.  £j£f)lC€  tO  lYCVCTlt 
.Mta:  Bank  of  Nova  Scotia  at  Hen-  ^  L.  D  Li 

ritjourg.  Sask.;  Montreal,  Que.  (St.  tSCLtltZ  i\OOi 

Catherine  Street) ;  Bank  of  Toronto,  -  . 

at  .McCord.  Sask..  and  Wind.sor,  Toronto, -  device  wl 


Bank  Robberies 


eriminals  and  sti’onger  insistence 
upon  their  prosecution  in  striet  ae- 
i'  '  cordanee  with  the  law.  Believing 
'■that  iri.siiranee  proteetiotj  should  not 
he  pitted  against  the  prevention  and 
punishment  of  crime,  the  Protective 
Committee  welronies  sultahel  action 
l\v  the  casualty  and  surety  compan- 
JS I  les  toward  eliminating  this  evil, 
which  seems  to  grow  in  proportion 
he  to  the  increased  volume  of  insur- 


at  .McCord.  Sask..  and  Wind.sor,  Toronto, -  device  which  he  to  the  increased  volume  of  insur- 
Ont.  Bank  of  .Montreal,  at  Montreal,  elalms  will  make  bank  robberies  ab-  ,ance  carried.” 

Quebec,  sub-branch  of  Banque  Can-  soluteiy  impossible,  and  which  he  ■ _ _ 

adienne  .Nationale  at  Village  St,  .Anne  hopes  to  see  installed  in  banks  all 

de  La  Perade.  Que.,  and  sub-branch  over  the  w  orld,  has  liccn  patented  protection  for  thg‘  vault  or  for 

of  Royal  Bank  at  kfendhani,  Sask.  by  Thomas  llvans.  The  invention  jg!  the  toller  s  box. 

Bank  of  .Montreal  at  Sfaymer  and  unlike  others  which  liave  been  put  ,  *  b*'  device  consists,  in  its  essen- 


Bank  of  Toronto  at  Waterford,  Out., 
were  closed  during  September. 


Money  and  Exchange 


Currency 

Country 

Xorm.al 

Current 

Value 

P.C.  of 
discount 

Sterling . 

, .G.  Britain  X.V.  Funds 

?4.862i 

t4.8Ci 7 

.0.5 

. .  "  “  Can.  Fuads 

4.86  ' 

.  1.5 

Franc . 

. .  France . 

19.3c. 

3.92'-,;c. 

79.70 

Beiga . 

. .  Belgium . 

13.90j4c. 

13. 9.3c. '7 

‘>•1* 

Lira . 

.  .Italy . 

19.3c. 

.5  47c. 

71.70 

Milreis  (paper) . 

.  Brazil . 

32.4c. 

12.  one. 

63.00 

Crown . 

.  Denmark . 

26.8c. 

26.81c. 

Crown . 

.Sweden . 

26.8c. 

26.91’ic. 

.  4.3* 

unlike  others  which  liave  been  put  ,  *  be  device  consists,  in  its  essen- 
forward  in  that  it  is  not  intended  to  ^'‘Ol  details,  of  a  .steel  cage  witli  an 
be  used  as  a  trap  for  the  roiibor.  but  '^I>en  liottoni.  which  i.s  suspended 

- - —  -  — - - !  above  the  door  of  the  vault  from 

steel  runners  imbedded  in  the  wall 
f  T!'  N<rh  nnera  either  side  of  the  door.  This  cage 

t  i.s  large  enough  to  permit  of  its  be- 

'  '  -  ’  ing  dropped  down  to  cover  tlio  cn- 

Norm.al  Current  P.C.  of  trance  to  the  vault  whatever  the  po- 

Valiie  discount ;  i^ition  of  the  door.  The  floor  in  front 

t4.8C>7  .0.5  of  tbe  vault  can  be  dropped  Into  a 

“  4.80  '  .1.-,  j  pit  constructed  for  it,  leaving  room 

10.3c.  3.92''j;c.  79.70  ,  for  a  steel  grille  to  swing  up  by 

13.90j4c-  13.93c. !  2  ‘22*  I  means  of  a  counter-balance  and  lock 

19.3c.  5  47c.  71.70  fa.st  to  the  cage,  thus  forming  an 

32.4c.  12.00c.  03. (M)  |  immovable  barrier.  The  contrivance 

26.8c.  20.81c.  jiar  Ms  controlled  electrically  from  a 

26.8c.  20.91’.ic.  .  43*  j  number  of  points  in  the  office. 


♦ — Premium.  |  _ _ 

Foreign  exchange  quotations  again  showed  fenv  changes  during  the  vriv  iinRivinv 
past  week,  the  only  fluctuations  of  any  note  being  an  advance  in  beiga  ItK.VX  H. 

from  13.92  to  I3.93>/2.  and  a  decline  in  Swedish  crowns  to  26.91i/^  from  A  branch  of  the  Dominion  Bank, 

<■  J  •  X-  X-  1  T  .  .  to  1)0  known  as  Parkdale  branch.  To- 

Canadlan  funds  in  New  iork  clo.sed  slightly  lower  at  a  premium  of  ronto,  has  lieen  opened  at  the  corner 

3/32  of  1  per  cent.,  as  compared  witli  a  premium  of  7/64  of  1  per  cent.  Queen  street  west  and  Jameson  ave- 

last  week.  Nue. 


Villa  Maria  Convent 


VILLA  MARIA,  on  the  Western 
crest  of  Mount  Royal,  has  two 
dates.  The  first  is  1794  when  Judge 
J.  Monk  built  the  central  part  of  the 
, present  buildings,  which  became  a 
little  later  the  home  of  the  Governor- 
General  of  Canada.  1 

The  second  date  is-  1854  and  marks 
the  actual  beginning  of  Vila  Maria. 
The  site  on  which  it  stands  is  known 
to  the  present  day  as  "Monklands” 
where  the  family  of  Monk  lived  who 
gave  so  many  distingi^ished  citizens 
to  Canada,  on  the  bench  and  in 
politics. 

It  was  in  the  ancient  part  of  the 
buildings  that  Lord  Elgin  took  refuge 
from  the  mob  after  signing  the  Rebel¬ 
lion  Losses  Bill  in  1849  in  the  Union 
Parliament  House  on  Youville  Square, 


which  was  burnt  down  that  same  day. 
It  this  b'luse  Lord  Elgin’s  son  was 
born,  who  became  afterwards  Viceroy 
of  India. 

The  property  was  finally  purchased  (in  1854) 
from  Samuel  Cornwallis  Monk  (or  the  pur¬ 
pose  of  providing  a  boarding  school  for  the 
young  ladies  of  the  city  where  they  might  be 
educated  under  the  direction  of  the  Sisters 
of  the  Congregation  of  Notre  Dame.  This 
organization,  it  will  be  remembered,  was 
started  in  1657  by  Marguerite  Bourgeoys,  the 
first  schoolmistress  of  Montreal. 

The  central  building  was  added  to  opd  a 
large  and  distinguished  school  Jias  grown  up. 
Memories  of  vice-regal  days  linger  around  the 
rooms  of  the  older  portions  and  indeed  V’illa 
Maria  has  a  continuous  story  of  historic 
memories  for  it  has  been  frequently  visited 
by  Royalty  and  many  Jistinguisheil  person¬ 
ages  representing  Church  and  'State,  ihc 
latest  being  Queen  Marie  of  Roumania.  This 
school  holds  a  place  of  great  aficetion  in  many 
Montreal  households. 
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MONTREAL 

This  if  No.  22  of  a  Series  of 
adtfertisements  on  H»fCoric«l 
MontreaL 


C  TK-AMWAVS  ^ 

Our  conductors  will  he  glad  to  direct  you 


Canada,  1927 


o’Jr'ever 


7  y/  YOU  SUDDENLY  F/MD  YOU  HAVE  NO 

a— /  //  EVENING  PAPER  AN' YOU  FEEL  LOST,  LOOK 

d’j'ever  make  a  last  minute  out  of  the  window  for  a  vvwile, when 

DAS^H  FOR  THF  SfifilVRAAN  AN/V  SUDDENLY  YOU  SPY  AN  INTERESTING?  NEWS 

MANAGE  TO  NEIGHBOR'S  PAPER  AND  YOU 

MANAGE  IQ  GRAB  I)  AND  QET  5EA I  £  D  ALMOST  BREAK  YOUR  NECK  TO  CATCH  THE  LAST  LINE- 


^  w  of y  -'“'•rrjLr.'-  ^ 

0  T^**F^r**, 


i 

■jnuui 

uSn 

/ 

§9. 

AND  ALL  AT  ONCE  YOUR  NEIGHBOR  IN  A 
LOUD  VOICE  sarcastically  ASKS  IF  YOU 
HAVE  FINISHED  SO  THAT  HE  CAN  TURN 
OVER  — 


D'J'EVER  TRY  BLACK  HORSE  r — 
IT  IS  MOST  SOOTHING  TO  RUFFLED 
FEELINGS  . 


just  say- 


please  **/ 


Arlii  FiNAi^CiAL  AiivAEo.  iviOiVI  XREaL. 


i\iOV£rvii3ilI<.  -i.  I'JJL 
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Am.  Sales  . .  , 

...  67 

67 

66 

67 

15  ... 

78 

60 

Do.  pref.  . . 

.  ..101% 

10.6 

104*4 

104  *.4 

46  ... 

106 

97*, 4 

Asbestos  .  .  . . 

.  ..  36 ‘,4 

38- 

36% 

37 

2663  -f- 

Vf 

39*4 

20 

Do.  pref.  . . 

.  ..  94 

96 

94 

94% 

666  -f 

>,4 

103 

9  4*, 4 

Arnold  Bros.  . . 

..  .  16'^ 

17 

16 

16*/4 

1267  ... 

26 

13 

Do.  pref.  . . 

95 

84 

Sugar  . 

.  ...  24% 

24% 

24 

24 

90  — 

% 

31% 

20  *A 

too 

87 

Barcelona 
Belfro  Can.  pref.  , 
Bell  Telephone  . . 

Do.  Kig-hts.  .. 
Brant.  Cord.  prof. 

Brazilian . 

Do.  pref . 

Alberta  Grain  . . 

Do.  pref . 

B.  C.  Flahins  .. 

Do.  pref . 

B.  E.  Steel  ..  .. 
Do.  1st  pref.  . . 
Do.  2nd  pref.  . . 

Brompton . 

Brew,  and  Distil 
Build.  Products  . 

Burt  F.  N . 

Calgary  Power  . . 
Canada  Bread  . . 
Do.  Ist  pref.  .. 
Do.  pref.  B  . .  . 
Canada  Cement  . . 

Do.  pre.f . 

Canada  Bronze  • . 

Do.  pref . 

Canada  S.S.  Bines 

Do.  pref . 

Do.  Voting  . . 
Can.  Bakeries  "A" 
Do.  1st  pref.  . . 
Can.  Canners  . . . . 

Do.  pref . 

Can.  Car  and  Fd.  . 

Do.  pref . 

Can.  Conn.  "A"  . 

Do.  pref.  .  .  . . 
Can.  Converters.. 
Can.  Cottons  . .  • . 

Do.  pref . 

Can.  Fairbanks  . 
Can.  Foundries  . . 

Do.  pref . 

Can.  Gen.  Elec.  . . 

Do.  pref . 

Can.  Ind.  Alcohol 
Do.  Rights.  .. 
Can.  Iron  F.  . .  . . 
Do.  pref.  . .  . . 

Can.  Loco . 

Do.  pref . 

Can.  Oil . 

Do.  pref.  . ,  . . 

Can.  Pac.  Ry . 

Can.  Salt . 

Can.  Woollens  . . 
Christie  Brown  . . 

City  Dairy . 

Do.  pref.  . .  . . 
Conlaurum 


.105 
..160 
..  8H 
20 


105 

148 


19‘ 


106 
150 

» 

20 

.195%  802%  191% 
..154%  164  154% 

...  41  49%  41 

..94  94  92 

...  14%  14%  13% 

..  75%  76  74 


68% 

106 


41  . 

464  —  1»1 
7500  4-  % 

75  .  25 

$8689  +  t%  810 

80  . 

8699  4-  • 

210  . 

825  —  % 

236  —  % 


34 

101% 


158%  137 
10%  7% 

19'<. 
102% 


49% 

97 

19 

86 


10 


29 


21 

95 

12% 

73 

i6‘  ‘ 


..  1% 

2 

1% 

1% 

405 

-f 

% 

3*/* 

1*4 

.  62 

64 

62 

60% 

26866 

-f 

8% 

64 

3l’/4 

...  12% 

17% 

12% 

17 

1165 

-t- 

4% 

17% 

11 

..  98% 

103 

98% 

98% 

4 

103  V 

93  *^ 

...  65 *^ 

66% 

66 

66% 

485 

68  ' 

66 

60% 

50 

..169% 

169% 

164 

169% 

40 

170 

90 

..120 

120 

118 

120 

43 

122 

108% 

.  .Ill 

111 

110 

111 

66 

120 

103 

..247 

252*4 

245% 

246% 

612 

% 

262% 

124*4 

..123 

123 

123 

123 

8 

124  *^ 

116 

..  57% 

63 

66% 

60 

4045 

-f 

2% 

63 

45 

..105 

107 

10.5 

105 

25 

107 

100 

35% 

37 

36 

85 

287 

— 

% 

41 

34*4 

7% 
7  % 


7% 

*3 

'i% 

7% 

7% 

(i% 

7% 


8% 

6% 

6% 


4.05 


Con.  Mining  and  S..247%  252%  241%  251 


42%  42%  41  41 


11.00  11.00  10.40  10.90 
288%  278  284 


139  124%  134% 


Con.  Gas 
Cosmos  Imp.  . . 

Do.  pref.  . .  . 

Crow's  Nest  . .  . 

Cuban  Sugar  .. 

Do.  pref.  ..  . 

Davies  Wm.  "A' 

Do.  "B"  . .  .  . 

Detroit  United  . 

Dome  Mines  . .  . . 

Dom.  Bridge . 283 

Dom.  Coal  pref . 

Dom.  Glass . 127 

Do.  pref . . 

Dom.  Iron  pref . 

Dom.  Steel  pref.  ...  32% 

Dom.  Stores . 92 

Dom.  Textile . 130 

Do.  pref . 

Duluth  Sup . 22% 

Eastern  Theatres  . .  29 

Do.  pref . 93% 

East  Kootenay . 

Elec.  Dep.  pref. . 

Famous  Players  ...  49 

Do.  pref . 99%  100 

Fraser  pretf . 105  105 

Gilman  F . 

Do.  pref . 115  115  113  115 

Goodyear  Tire  pref.104  104%  102%  103% 

Ham.  Dairies .  50  50  45  47 

Do.  pref .  99  99  99  99 

Hillcrest 


33% 

35 

33 

34 

120% 

120*% 

102 

120% 

194 

194 

186*4 

190% 

133 

141 

132 

132 

68 

70 

66 

66 

199 

199 

195 

198 

192 

28% 

102 


74  4-. 45  . 

2901  4-  3% 
46  —  2 
700  —  % 


71% 


32% 

91 

120 


34% 

91 

130 


85 

—  1% 

5 

1*4 

’8% 

36*4 

26 

75 

—  1% 

45 

25 

20 

0 

5 

1*4 

600 

—  .10 

11.25 

7.00 

*i 

2118 

-f  1 

291*4 

116% 

$2 

85 

69 

4%b 

6718 

+  7% 

139 

104 

7«!5i 

120 

112 

7% 

5 

l*,4 

7% 

85 

-fl% 

35 

20 

1290  .  136%  105 


49 


22% 

28 

93% 

22% 

28% 

93% 

25  .. 
244  — 
15  .  . 

. .  .  125 
...  30% 

*4  30 
...  97 

...  28 

115 

22% 

25 

92 

25 

45 

48 

994  — 

1  51 

20 

99% 

99% 

163  .  . 

...  101 

93% 

105 

105 

40  .  . 

...  105 

96% 

Do.  pref . 

.  83% 

90 

83% 

83*4 

10 

90 

83*4 

7% 

.17.00 

17.40 

16.90 

17.l>0 

1680 

27.10 

16.40 

$1.15 

Hayes  Wheels  . .  . 

..  32 

32 

30 

31% 

491 

— 

*4 

34% 

29% 

'7% 

Do.  pref . 

.  96 

96 

96 

96 

10 

91 

.  70 

71 

67 

71 

510 

+ 

i 

75 

r»9'(» 

6»f. 

Do.  pref . 

.114% 

116 

114% 

115 

120 

-4- 

*4 

116 

103*4 

8% 

Hunt’s  Candles  . . 

.  32 

32*4 

32 

32 

114 

32*4 

21 

7  ^0 

Do.  pref . 

95 

90 

Int.  Milling  pref.  . 

..108% 

109 

108 

108 

110 

— 

109 

104 

Int.  Nickel  .  .  . . 

.  65% 

66 

62% 

64 

34309 

— - 

1*4 

74 »; 

tnt.  Paper  pref.  . 

.103% 

103% 

103% 

103*4 

32 

+ 

1' 

103% 

98% 

7^r 

Int.  militles  “A” 

.  45% 

48 

45% 

47% 

-t- 

1  % 

48 

28 

$3.50 

Do.  “B” . 

.  9% 

9% 

8*4 

8% 

120 

— 

1 

165" 

$7 

.Tamaica  P.S.  pref. 

97 

7",. 

Keeley  Silver 
Kelvinator  . .  . 

Do  pref  . .  . , 
K.  E.  Hotel  .  . 
I..ake  of  Woods 
Do.  pref.  . .  . 
Lake  Shore  ..  . 
Laura  Secord  . . 

Do.  pref.  . .  . 
Laurentide  ..  , 

I>(iur.  Power  .. 

Loblaw . 

Do.  pref.  . .  . 
Loew's  Theatres 


.  58 

58 

48 

48 

ISO  —10 

f>0 

12*4 

.165 

170 

165 

170 

575  -f  5 

176*4 

130 

.110 

117 

110 

110 

11  . 

.  117 

no 

.27.40 

27.40 

26.90 

27.40 

200  . 

,  28.10 

15.00 

.  42%  43%  42 

..131  131  128 

116 
150 
81 


.106 
,.130 
.  79 


43% 
130 
105%  110% 
130  145 


77%  81 


415  4-1%,  .. 
155—1  '  . . 

19987  4-  4%  116 
1155  4-15  150 

99  -f  2 


12<!?, 

4% 


83% 

123 


101  % 


Do.  pref . 

10414 

100 

T.<ake  Ont.  Brew.  . 

.  20 

22 

20 

21 

300 

+ 

i 

31% 

48 

Lyall  Const . 

..  62 

68 

50 

61 

3805 

-1- 

9 

63 

29 

Mackay  Co . 

..115 

116 

115 

115  - 

210 

132 

lOS 

Do.  pref . 

..  -67 

71 

69 

71 

131 

+ 

2 

73% 

61 

Maple  Leaf  ..  .. 

..  95 

102 

95 

101% 

230 

-1- 

6*4' 

110*4 

50 

Do.  pref . 

..  99% 

103 

99% 

99 

95 

103 

9  5*4 

Massey  Harris  . . 

..  36 

36 

34% 

35% 

7606 

— 

% 

4?  Vt 

32 

Do.  pref . 108%  108%  107 

Mexican  L  .  P  com.  . . 

Do.  pref. . 

Minn.  St.  P  SS.  com. 


Muirhead's  Cafe 

Do.  pref . 

Mont.  Cottons  . . 

Do.  pref . 

Mont.  L.  H.  P.  .. 

Mont.  Telegraph 
Mont.  Tramways 
McIntyre  Proc.  . 

McKinnon  Ind . 24% 

Do.  pref. . 94% 

Do.  Vot.  ... 

Nat,  Breweries 

Do.  pref. . 114 

Nat.  Brick  pref. 

Nipissing . 7.45 

North.  Mexico  P. 

Ogilvie  FI.  Mills 

Do.  pref . 

Ont.  Steel  Prod. 

Do.  pref . 

Ottawa  Hull  Power. 
Ottawa  Ij.  H.  P. 

Do.  pref . 

Ottawa  Traction 
Pacific-- Burt... .  . 

Do.  pref . 

Page  Hersey  ..  , 

Do.  pref.  .. 

Penmans  . .  . .  . . 

Do.  pref . . 

Pioneer . 1.09 

Port  Hope  San. 

Do.  pref.  . . 

Porto  Rico  Rjr. 

Do.  pref.  . .  . 

Price  Bros.  , .  , 

Do.  pref.  . .  . 

Pressed  Metals 
Do.  pref.  ..  . 

Pure  Gold  . .  . . 

Quebec  Power  , 

Rogers  Wm.  A, 

Do.  pref . 101 

Russell  Motor  pref..  98 

Seagrams . 19% 

Shawinigan  W.  ...  85 

Do,  Rights .  3% 

Sh«r.  Williams  ..  ..180 

Do.  pref. . 120 

Shred.  Wheat  new  ..  66% 
Southern  Canada  . 

Spanish  River  . . 

Do.  pref.  . .  . . 

Stanfords . 

Do.  pref.  . .  . . 

Steel  of  Canada  ...161 

Do.  pref . 160 

St  Lawrence  Flour.  29% 

Do.  pref . 

Tooke  Bros,  new 

Do.  pref . 

Tucketts  Tobacco  . .  95 

Do.  pref. . 114 

Twin  City . 60 

Vlau  Biscuit . 

Do.  pref. . 86 

St  Maurice  V.  Corp.  68 

Do.  pref . 99 

Wabasso  Cotton  . 
Wayagamack  .  . 

West.  Can.  Flour 

Do.  pref . 

West.  Grolers  new 

Do.  pref . 

Winnipeg  Elec.  .. 

Do.  pref.  . .  .  •  . 

Do.  Rights .  7 

Woods  Mfg.  ..  ••  ..  •• 
Do.  pref.  . .  • . .  75 

Zlmmerknlt . 28 

Do.  pref . 93 

Bonkst 

Oanadlenne  Kat  -...190 
Commerce  ••  ••  •..268 
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.  Ill 
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13% 
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13 

13*4 

1555  . 
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89 

90 

89 
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52 

52 

51 

52 

71 
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27  . 
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24*4 

24% 

24 

24*4 
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28*6 

IS 

94% 

97 

94*4 

96% 

30 

97*4 

7 

24% 

24% 

24 

24 

240 

— 

*4 

26.% 

15% 

91% 

98 

92 

96 

27716 

+ 

4*4 

98 

$3 

114 

115 

114 

114 

25 

115 

107 

7  Cl. 

60 

60 

56 

60 

30 

81 

.56 

7Vr 

7.45 

7.50 

7.45 

7.45 

lono 

7  7K 

,5.25 

1  9rt, 

79. 

72 

65 

72 

10 

90% 

4.T 

370 

370 

360 

360 

201 

6  , 

:?7i 

205 

$5 

.f  • 

, 

127 

no  14 

7% 

112 

7n 

A%h 

-  .  .  .  . 

11.3 

ion 

7% 

35 

26 

140 

141 

140 

141 

159 

+ 

i 

141 

91) 

6% 

106 

105 

105 

105 

5 

107 

103% 

C  K  fffr. 

65 

66 

65 

65 

10 

70 

64 

IVob 

103 

103% 

103 

103 

60 

103*4 

87 

7% 

102% 

114 

102% 

102% 

7 

165*6 

96 

6C6 

82% 

85 

83 

84% 

1357 

+ 

i% 

80*4 

56 

$3 

170 

170 

164 

168 

11 

2 

180 

116 

7c6 

95 

96 

91 

94*4 

1030 

__ 

% 

ins 

70 

$2 

104 

104 

102% 

102*4 

ion 

_ 

1*4 

105 

101 

6% 

1.09 

1.09 

.60 

1.09 

2000 

•• 

185 

106 

70.% 

125 

105 

■7% 

.59 

100 

100 

97 

100 

45 

inn 

90 

7c6 

68% 

74% 

68% 

,73% 

4636 

+ 

5 

51*4 

9.n, 

104 

104 

103 

103 

352 

1 

101% 

100% 

6  'a  % 

61% 

53 

50 

50 

796 

— 

IT* 

6  4 

.50 

97 

87 

7  "6 

21% 

22 

21% 

22 

21. "i 

+ 

*i 

27'4 

19% 

$1.50 

78% 

78% 

76% 

77 

2651 

— 

1*4 

so 

72 

.135 


102 
98 
20% 
86% 
8% 
180 
120*  I 
68 
135 


101 

93 

19% 

83% 

2% 

172 

120 

66% 

120 


210  4-  1% 
147  —15 


128% 

134% 

128*4 

130% 

22973 

-f- 

2*4 

134% 

148 

162 

141 

152 

5008 

+ 

9 

152 

24 

24 

23 

24 

64 

26  *4 

m 

169 

ifi 

lfr4 

1325 

~ 

T~ 

160 

162 

160 

160 

36 

205 

16 


90 

113 

47% 


85 

64% 

100 


135  4-  % 

"65  —'9" 


224  —  % 

'  ■  ■  .50  ll"  i  ■  ■ 
13861  4-  6% 
475  -I-  1 


SO 

102 

99 

2S.v; 

94% 

267" 

121 

71% 

140 


31%  25 

85  79% 

16  5 

85  70 

95  69 

114%  104 
66  49  tf. 

25  16% 

93%  84% 

60  53 

100  95 

137 


NEW  YORK  STOCKS 


ja.  -V'  i.  ' 

Vnv  ?V.  t  L 

Arr.. 

\m  r 

'.'m  ('nr  P. 

^•’1.  J{'<1  ^  rTr,U-. 

(’..  j,..  , 


•  icftl 

ri'Bij  iVu>cncto  . 


iflrr 

114 


lf‘27 

no 


<•1  ■rt* 


\n-..  Sui’hr,  .... 

‘  m.  Sa*i  .'i;  UVb.  .  .  . 

■m.  To1,4<  Ti'l . 

n  . 

'nnc^nda  Cf  pj  rr..  .  . 

Stchignn  . . 

'  tlantir  • .  .  ^  W.  1 .  . 

i?ald  in  T.nco . 

Halt.  01  io . 

't*'tM4h»n'  Stool  (H). 

California  Pi  Irol . 

Pucifc.  .  .  , 

Uathrr . 

do  Paroo . 

O^'andlrr  Motors  .  .  . 
f^bloaKo  M.  St.  r.. , 
Ohirapo  Hock  In.  ... 

f?bi!o  Copper  Co . 

Colorado  Fm»l . 

CfinaoHdatrd  Gas,  .  .  . 
Cont.  Ilakin^  prof.  H. 

Continr rtal  ('an . 

Corn  T'rodurts . . 

Cruoiblo  Stool . 

Cuba  Cano  Sujrar. . . . 

Columbia  Gas . 

Endioott  J  . 

Erio  Railroad . 

Famous  FMayom . 

Frooport  Texas . 

Gonoral  Ebctric . 

(jonoral  Motors . 

Goodrich .  . 

Croat  Northorn  prof. 
Great  Northern  Ore.. 

(fiilf  States  Stool . 

Inspiration  Copper.. , 

Inter.  Harv.  N.J . 

Internat.  Nickel . 

Int.  Jorc.  Marine .... 

Do.,  pref . 

InU'inat.  Paper. . 

Krnnr  cott  ('oppor  . . . 

Lohiffh  Valley . 

M.  St.  P.  &.  S.S.  M... 
Missouri  K.  and  T. . . 

Missouri  Pacific . 

National  Lead . 

New  Tlavrn . 

Northe  rn  Pocife . 

Pan.  Ainer.  Petrol. .. 
Pennsylvania  K.R.. . . 

Pei‘e  Maruuette . 

Punta  Sugar . 

Pir  rco  Arrow . 

Reading . 

Hopuhlic  Iron  &  S  . . . 

Royal  Dutch  . 

St.  Louis  ^  S.  F . 

Sinclair  ConsolidaUd. 

Southern  Pacific . 

Southern  Railway.  .  . 

Do.,  pref  . 

Strombf  rg  Cf . 

Stud^  baker . 

Tfnnc8s»-o  Copper.  . . 
Texas  Gulf  Sulphur.  . 

Texas  Oil . 

Texas  Pacific . 

Tobacc '  Prod.  Co.. . . 
Union  Pacific 


2r,?. '  r 
nv«i 

J !  1  *4 
2‘\ 
C2U 

5*2 

10 

105*^ 

n2>.( 

74'i 

rR*;i 

7:l^^ 


75 
98*1^ 
23 
41*^ 
Wi 
211 
65  f 

65*  J 
73*^ 
94*2 
45*i 
43*-i 

54% 

115% 

63% 

96'-i 

48 

65% 

130% 

30% 

9H 

108% 

55% 

45% 

no'i 

16 

121% 

133% 

99'4 

40% 

54 


60% 


97; 

189 


2.'-,4 

116% 

50 


TOtfi 

113-% 


58% 
80 
5  ^  ■> 
8F,% 
71% 
61-% 
108 
91% 
123% 
128% 
70% 
97% 
23% 

17% 

209% 

63% 

3% 

37% 

66% 

73% 

89 

41% 

40% 

51% 

116 

50% 

96% 

47% 

65-% 

29% 

10% 

104 

46 

107  Vi 
15;i 
118% 
135% 

.■19 
54 
8% 
68% 
51  % 


—  9 

4  L': 


—  1% 
-i-  1% 

—  2% 

—  IVi 

—  3% 

—  3»i 

—  2% 

—  4*4 

—  % 
4  % 


-  1% 
—  1% 
—  1% 


6% 


-f  Vi 

—  3 

—  % 


4% 


4-  % 

—  3 
-  H 

—  2'-s 
+  2% 

-^"1% 


—  H 

—  2% 
-V  % 
—  2 
+  1% 
—  2 


U.S.  Indnst.  Alcohol. 

74*4 

74  li 

u  s.  Rubber . 

.53  >4 

48% 

—  4% 

U.S.  Steel . 

136% 

1.31  ‘4 

—  S'-i 

Vanadium . 

52% 

60% 

—  1% 

Westinghouse . 

80 

77  M 

—  2% 

White  Motor . 

37'i 

33*4 

—  4 

Willyn-Overland . 

iv.i 

15 

+  H 

Worthington  Pump. . 

27% 

26,' 4 

—  I'A 

Investment  Yields 

Furnished  by  Watt  &  Watt,  Toronto. 

Div.  Recent  lieid 
’lanks  Rate  Price  % 

Can.  Hank  of  Commerce..  12  1*  255  6  09 

Ooniinion  Rank .  12  1*  2.54  6.11 

Imp«‘rial  Rank .  12  1*  237 

Rank  of  Montreal .  12  2*  .329 

Rank  of  Nova  Scotia.  .  16  .368 

Standard  Rank  of  Canada  12  229 

Royal  Rank  of  Canada  12  2*  .308 

Rank  of  Toronto .  12  273 

t<*an  A-  Triisl  C'ompanle!. 

Canada  handed .  5  117 

Canada  Permanent .  12  227 

Central  Canada .  12  250 

Huron  A  Erie  . .  .  7  1 61  % 

I.anded  Banking .  8  195 

National  Trust .  12  265 

Toronto  General  Trusts .  .  12  255 

Toronto  Mortgage .  5  110 

Union  Trust .  7  115 

Preferred 

Alberta  PaeiOc  Grain .  7 

American  Sales  Book .  7 


6  48 
4  25 
4.61 
6.19 
4  .54 
4  39 

4  27 
6  29 
4  80 
4.60 
4.10 
4.53 


Asbestos . 

I  Canada  Bread . 

Canada  Bread  “B"  .  .  . . 

I  Canadian  Canners . 

Can.  Gen.  Electric . 

City  Dairy . 

Eastern  Tneatre . 

1  Famous  Players . 

rCosmos  Imperial  Mills. 

Goodyear  Tire . 

Hayes  Wheel . 


105 

95 

119 

110 

103 


7.45 
6.67 
7.37 
6.88 
6  36 
4.85 
6  93 
6.74 


_ lekay  Companies 

7%  Maple  I-eaf  Milling 


McKinnon . 

Pacific  Burt  (Convertible) 
^age  Hersey  .  . . 

I  Porto  Rico  Ry  .  . 

Wm.  A.  Rogers .  7 

Tv.  in  City .  7 

I  Winnipeg  Electric .  7 

fon'ipon 

Abilibi  Power .  6 

American  Sales  Book .  4 

’’"1!  Telephone .  8 

’ritish  American  Oil . 80 

■  'romnton .  2 

'razilian . 6 


100 

103 

107% 

132 
66 
150 
33 
63  Vi 
200 


■’iirt,  F.  N . 

..  3 

66% 

Ganada  Bread . 

..  5 

167 

Can.  Tnd.  Alco . 

..  128 

37% 

Canadian  Pacific . 

..  10 

186% 

City  Dairy . 

.3-1 

195 

Cons’imfr’s  Gas . 

..  10 

190 

Moirinirn  Glasii . 

..  7 

128 

Dominion  Stores . 

..  2.40 

93 

nnminicn  Textiles.  ..  . 

..  5 

130 

(mperial  Oil . 

..  1% 

60 

International  Nickel.  . 

. .  2 

64 

7  00 
6  87 

6.51 

3.79 
6  06 
6.33 

2  42 

3  16 
3  00 

4.51 
2.99 
3,41 
6.36 
2.05 

5  26 

6  47 


r"t.r,R.5  6,30 

6'Mr.o  2%' 


9% 


1,4% 

8 

5  ."0 
37'-: 
14'"; 
11  65 
II' ; 
16  4' 
4.3 
38 'ij 
.34 

19'.J 
22  .50 
.32% 
1  20 
7% 
2  80 
28 

28  20 
50 
75 
69 

29  00 
72 

10,% 
28  50 
59 
21 
80 
2  75 


50 

30 

11.35 


13  11 
19 


46 

44 

2  03 
93 
29 
95 

6  00 
59'.4 
2.00 

60 

80 

1.45 

1% 

10 

1% 

26 

4.03 

7 


10.40 

4% 

634 


i'srrv  Tt 
’>  i..cV.!it. 


22% 

22 

8 

15  <4 
16  .50 
6% 
.65 

1  0.5 

11 'i 

9  50 
30 
19V4 
18% 
13  -,0 
45 
3% 
12  00 
3.5 
12 
53 

1  86 
3% 
2% 
3  50 
13 
26 
15 

6  60 

1 

53  V4 

2  85 
65 
.47 

6.50 
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n.a  .r•-r  cir,  .. 

c-.liir  h;  .«  kirk  ... 

Crinie’-!;ni . 

Cer-rna  . . 

Can  RniM-n  . 

Itorne  Atip-r 
Domini-  n  K irkirnd  . 

Dunrat  . 

C.oldn’e  ...  . 

Cold  Hill  . 

Croc-  r  I  a  y.  • . 

Crarada  . 

flollinger  Com . 

Hilltop  .  . 

ITowt-y  Gold . 

K-'ora . . 

Kirkl.-rd  I.ak" . 

Kirk  Hrnlcn . 

T.ak'  Shore . 

I-fb-l  Ore . 

T.aval  Que . 

Macassa . 

McIntyre . . 

McDonca! . 

Night  Hawk  . 

Noranda . 

Osisko . 

Potter  Doa! . 

Pioneer  Corp . 

Premier . 

Pore  Crown . 

Preston . 

Sylvanite . . 

Ribago . 

St.  Anthony . 

Stadaeona . 

Teck-Hughes . 

Thompson-Krist .  . 

Tough  Oakes . 

Towagamae  . 

Vickers . 

Vipond  Con . 

Wright-Hargreaves  . , 
West  Dome . 


71-'..!f.5 
2'.  '  too 
337. 1'O 
41  I  I'O 
41, "00 
254.750 
1.988 
]90.8r0 
i;r,,7'o 
8,1?0 
80  too 
92,5.50 

37.900 
188.089 

89.900 


13Vi 


10  80 
12vl 


15% 


5% 

8% 

4% 

+  H 

58 

41 

45 

—11 

6  61 

4  65 

4  90 

—40 

3 

2t4 

—  % 

113 

84 
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4-26 

8 

4% 

7H 

-f*  3% 

94% 

92 

mi 

4% 

3« 

4 

—  1 

ll'l 

12 

—  1% 

'6H 

6% 

6 

6  10 

4  90 

6  10 

4^16 

A.  XPattison.  Jf.  &Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto 


Elgin;  S101-6102.S103 
6104-5106-4106 


151.4 

13% 


14% 

13% 


—  1 
-V  • 


164,200  17 


9,05 

•  44,400 
409.2.52 
500 
201.925 
453.200 
3,382 
27.300 
273,000 
301,400 
3.9.52 
102,800 
22,900 
18,689 
8,800 
129,300 
64,100 


25 

18 

1  10 


11  10 

10  60 

1110 

4-50 

11 

7 

9% 

+  1% 

13 

11 

—  1,% 

87% 

81% 

87 

3Ua 

28 

80 

- 

16% 

14 

19'^ 

17 

17«< 

-1-  % 

12.30 

16  95 

17.10 

--16 

13% 

16% 

—  1% 

1  29 

1.10 

1.17 

+  7 

2  67 

2  48 

2.57 

“F  7 

28 

24 'S 
26  00 

—  2% 
—1.00 

50 

37 

46 

-f  6 

38 

31% 

82 

—  4 

69 

45 

67 

-i-21% 

28  00 

69*  i 

45 

62 

—13 

G 

4 

24  90 

25'"l0 

—15 

41 

40 

4oy^ 

SPER0 

Egyptian 

CIGARETTES 


No.30-bQXoP  10-30*^ 
•  3Q  -  -  -  40^ 
-  41  *  *  -  50^ 


5„500 

2  28 

2.34 

2  25 

7,r,oo 

6% 

5'% 

42,700 

4  ' 

6 

4 

6,67.5 

4  50 

4  40 

217.600 

35*  i 

31 

22,600 

42 

47 

40 

L5rf.660 

24%' 

19»I 

81,31,5 

10  40 

10  90 

10  40 

2.5,500 

1% 

2 

1 

2.59,500 

67*  i 

60 

63*^ 

1.5,313 

4  60 

4  25 

5,600 

65 

66 

65 

36,100 

61 

61,% 

58 

65,600 

7.62 

7  2.5 

61,850 

16 

16% 

15% 

SILVER 

16  Alax . 

14%  Aconda . 

.  52  Beaver . 

10  Can.  I.orraine.  .  .  . 

Capitol . 

Cast le  T re-thewey . 

Coniagas . 

Crown  Reserve .  , 
Central  Manitolia  , 

Clifton  Con . 

Federal  Kirk  .  .  . 
.Tac.kson  Man  .... 


12 

61 

3.00 

39 

1.55 

% 

43 

60 


Keely 

%  Lakeside  Lorraine  . .  . 
5  I. a  Rose . 

1  I.oraine  Cons . 

12  00  Mentor . 

8%  McKinipy-fl-Savago. 
8.03  Mining  Corporation , 

2  Millcrest . 

25  MalaiTic . 

37  Maviott . 

70  Nalw . 

4.90  Nipissing . 

1%  Opnir . 

2  Peterson  Lake . 

9  Temiskaming . 

36.60  Int.  Nickel . 


14,800 

444,460 

41,550 

12,8.50 

11.350 

18.350 
950 

56,017 

29,376 

3,000 

14,700 

656,830 

7,800 

97,750 

4,000 

9,500 

300 

2,000 

35,836 

26,100 

367,2.50 

6.600 

175.200 

14.905 

1,.500 

4.000 

3,000 

3,573 


40% 
24% 
1  83 
17 

23 'i 
77% 
4  55 
62 

1  85 
% 
53 


12  50 
17'4 
3  98 


1  90 
55 


5‘s 

1% 


17% 

•4  00 


40 
23% 
1  80 
15% 
20 
1-iM 


65% 
79  , 


I'l 
12  00 
17 

3  49 
3,'i 
37 
37 
7  0 
7.08 
2% 
4'i 


2  29 

"6% 

31  Vj 
47 

20'i 

10  60 


15% 


25% 
1  93 
15 


1% 

h'i 

1% 


3  93 
5'-i 
42 
38 
73 

7  15 

4% 


—  6 
+  1 
—  1 
-t-  1% 
—10 

—  4 

-f  6 

—  4% 
-flO 
-f  % 

—  4 
—30 
-1-  1 

—  1 
—27 
—  % 


-4-  Hi 

-vn 

-vio 

—  2 

—  3% 
+  2% 
—65 

—  5 

—  4 

+  i" 


-f  1% 
+  6 
—  2 
—  8 
—25 
-I-  2 


Flood  Barnes  Active  Bond  Prices. 


64.00  65  00  62 


Bonds  and  Trust  Companies 


Abitihi  Pwr.  &  Paper  Gen.  6*8  due  40. ,  . . . 

Abitibi  Pwr.  &  Paper  6%  Notes  due '31  ••••••  •  •  •• 

Agricultural  M tee.  Pk.  of  Colombia  Gtd.  S.F*  <  8  due  47 

Argentine  (Ivt.  6’b,  ^ries  "B**,  due  *58 . . 

Asbestos  Corp.  iBt  Ref.,  SF  6’s  due  41 .  . . 

Asbestos  Corp.  Gen.  Mtge.  SF  6*8  due  66.  . . 

Bell  Tel.  of  Can.  lat  5*8,  Series  "B**,  duo  47 . 

Buenos  Aires,  Province,  Kxt.  SF  7*8  due  68.  ........ 

Brompton  Pulp  ^  Paper  lat  &  Ref.  Sb  6  s  due  46 

Braiil,  United  States.  Ext.  SF.  ev^’s  due  57 . 

Can.  Nor.  Power  Coll.  Trust  €**^’8  due  41 . 

Can.  Light  &  Pwr,  lat  6*8  due  *49 . 

Canada  Paper  Ist  SF  6’b  due  194a6.  ...  .  .  . . 

Can.  S.S.  Lines  6*8  Ist  &  gen.  Series,  A  41 . 

Can.  S.S.  Lines  Consol.  6*8  due  *43 . . 

(^.P.  Rly  Coll.  Trust  5*8  due  ’34 .  .  .  .  * . . . 

C.P.  Rly  Secured  \  Notes  due  44 . 

Can.  Goodrich  Income  V’s  due  *43.  . . . 

Chile  Republic  Ext.  SF  6*8  due  *60 . . 

Chile  Republic  Ext.  SF  6’s  due  61 . . 

Dom.  Iron  &  Steel  Ist  6’b  due  *29  . .  . . . .  . .  •  ■  . . . 

Duke  Price  Power  SF  6*8,  Senes  **A  ,  due  68 . 

French  Line  Ext.  SF  6* i’s  due  *52  ■••••• ;  •  . . 

French  National  Mail  SS  Ext.  SF  6  s  due  62 . 

Ga  tineau  Power  1st.  6*8  due  *66 .  . . 

Gatineau  Power  SF  Debs.  6^  due^l .  ...  •  .  •  .  •  •  •  •  •  •  • 
Hydro  Elec.  Bond  &  Share  Corp.  C(Ml.  Trost  5  s  due  67 

International  Paper  Conv.  Deb.  6’b  due  41 . 

inter.  Paper  Ref.  SF  6’8,  Series  A,  due  o5 .  . . 

Laurentide  Power  1st .  &  Ref .  SF  6  s  due  36 , 

Manitoba  Power  lat  SF  5*'<i*s  duo  *61  -  •  •  •  . . 

Mtl.  Coke&  Mfg.  Ist  6H’a.  R«‘*'*P»  A*  aue  47 .  .  ...... 

Mtl.  l4.n.  &  P.  Ist  Ref.  &  Coll.  Trust.  Bs  Series  A, 

due  51 . .  •  /  *  j  ■  "j  i . 

Mtl.  Tram.  Ist  Coll.  Trust  6b,  Series  A,  due  41..  . . 

Mtl.  Tram.  Gen.  &  Ref.  SF  .Vs,  Senes  A,  due  66 . 

New  South  Wales  Ext.  SF  5’s  due  68  .  . . 

Nor.  Ont.  Lt.  &  Pwr.  1st  SF  6’s  due  46.  . . 

Nova  Scotia  Coal  &  Steel  1st  SF  6  s  due  69 . 

Northwestern  Utilities  let  SF  T’s  due  38 . . . 

Price  Bros.  1st  SF  6*8,  Series  A,  due  43 . 

St.  Maurice  Power  Ist  SF  file’s  due  63  . . * . « 

St.  Law.  Paper  1st  SF  6’s.  Series  A.  di^  46  . .  •••••• 

St.  Law.  Paper  SF  Deb.  6'%'s  due  '36  Ea-Warranta  96 
Sot  them  Can.  Pwr.  Ist  4's,  Series  .A,  due  55.  .  . . 

United  Securities  Coll.  Trust  SF  6%’8,  Seriffl  A,  due  52. 

Wayagamac  Ptilp  &  Paper  1st  SF  6  s  due  51 . 

Winnipeg  Electric  Ref.  6’s  due  '54  ...  . . 


Price 

Rate 

Years  t« ! 

Next  Int. 

Yield 

Maturity 

Date 

105 

s 

13 

Jan. 

2 

6.45 

102 

6 

4 

Mar. 

15 

6.45 

98 

7 

20 

Jan. 

L5 

7.20 

98% 

6 

31 

Dec. 

1 

6.11 

102% 

6 

14 

Jan. 

1 

6.72 

96% 

6 

29 

Jan. 

1 

6.27 

103 

5 

30 

Dec. 

1 

4.82 

96% 

7 

31 

May 

1 

7.88 

101% 

6 

19 

March  1 

6.85 

93 

6% 

30 

^ril 

1 

7.06 

103 

0% 

14 

May 

1 

6.15 

95 

5 

22 

Jan. 

1 

6.87 

101 

B 

18 

Dec. 

4 

6.90 

101% 

6 

u 

April 

15 

6.83 

100 

5 

16 

Feb. 

15 

6.00 

101 

5 

7 

April 

15 

4.80 

97% 

4% 

17 

Dec. 

IS 

4.70 

67 

7 

16 

1 

91li 

6 

8.8 

April 

rf.64 

91*1 

34 

Feb. 

1 

6.63 

97>i 

5 

2 

Jan. 

1 

106 

6 

83 

May 

1 

^.60 

lOOli 

6% 

25 

Feb. 

15 

6.40 

96 

6 

25 

May 

1 

6.40 

98'f 

5 

29 

Dec. 

1 

6.11 

102% 

6 

14 

Dec. 

15 

6.74 

■  96% 

5 

30 

Nov. 

1 

6.25 

108 

103% 

no 

103% 

101 

102 

100  V^ 
97Ji| 
95 

102 

65 

104 

106 

108 

100 

98 

101 
100 
100% 
102' J 


6'% 

6 

6% 


6V4 


14 

28 

9 

24 

20 

21 

11 

28 

31 
19 

32 
11 
16 
26 
19 

9 

28 

25 
21 
27 


April  1 

Mar.  1 
Jan. 
Jan. 


Dec.  I 

April  1 
Jan.  1 
April  1 
April  1 
Jan.  1 
Jan,  1 
Dee.  1 
Feb.  I 
Feb.  1 
Mar.  1 
Jan.  2 
April  1 
Nov.  1 
Jan.  1 
April  2 


called 

6.75 

4.62 

6.22 

6.43 

4.88 

4.87 

6.12 

6.8o 

8.82 

8.05 

6.45 

6.44 
6.9o 
6.O0 
7.O0 

4.94 

8.60 

6.95 

6.84 


- Week  ending  Nov.  1.  1927 


GOVT.  BONDS 

War  31—5 . 

War  87—5 . 

Victory  27 — 6% . 

Victory  33 — 5% . 

Victory  84 — 5% . 

Victory  87 — 81% . 

Renewal  32 — BV^ . 

Refunding  28 — 5 . 

Refunding  40 — 4  Vi . 

Refunding  43 — 5 . 

Refunding  44 — 45i . 

Refunding  46 — 4% . 

lAIAN  &  TRUST 

Can.  Landed . 

Can.  Permanent .  21 

National  Truat . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

INDUSTRIAL  BONDS 


Opf*n 

High 

lX)W 

Close 

101 

95 

101 

95 

101 

65 

101 

80 

105 

fiO 

105 

75 

105 

55 

105 

75 

99 

90 

99 

90 

99. 

25 

99 

90 

105 

30 

105 

65 

105 

20 

105 

ro 

103 

65 

103 

90 

103 

.to 

103 

65 

109 

70 

109 

85 

109 

60 

109 

85 

102 

95 

103 

00 

102 

70 

103 

00 

100 

10 

100 

10 

99 

95 

100 

in 

99 

85 

100 

30 

99 

85 

99 

95 

103 

50 

103 

80 

103 

50 

103 

70 

99 

6r* 

100 

15 

99 

55 

100 

15 

99 

85 

100 

■  15 

99 

80 

99 

.95 

llfi 

116 

116 

116 

223 

229 

225 

225 

251 

251 

251 

251 

- : —  Price 

Saks  Change 

29, .100  —.05 
2,.500  ^  .15 

9.9110 


.'0 


30.090 
41.090 
2.7  90 
2.91  0 
20.11  0 
6.000 
7.100 
3.7(iO 

12 


-.20 

-  .50 

f  .10 


High 

102  00 
105  no 
101  95 
105  75 

104  10 

109  85 
10.3  25 
101  00 
100  30 
103  90 
100  15 
100  25 

116 

239 


7 

96 

7.29 

Asbestos . 

42—5 

103 

8 

100 

8  00 

Asbestos  Mor . 

.41-6 

99*^ 

ir.0% 

99*  J 

99* 

1.800  _ 

102 

7 

102 

6  86 

Asbestos  Hen.  Mor 

56  -6 

96 ‘a 

9fi's 

MU  j 

96' j 

6. .'^00  _ 

96’^ 

7 

103'% 

6.76 

Canada  Cement. . . 

29—6 

101 

101 

101 

101 

500  .... 

IO2I3' 

7 

96 

7.29 

Can.  <^on.  R . 

.46-6 

103Ja 

7 

129 

6  43 

Can.  Cottons . 

.40—5 

100 

7 

122 

6.74 

Cedar  Rapids . 

.63-5 

101 

4 

70 

6.71 

Dom.  Iron . 

29—5 

87% 

RTJa 

87-; 

87%' 

5,000  —  }i 

98,% 

7 

102 

6.86 

Lyall  Con . 

.32—6 

95 

95 

95 

95 

100  .... 

7 

107% 

6.50 

Mex.  Elec . 

.42—5 

71*,' 

75 

13 

6.76 

Mont.  L.  H.  &  P. . 

.32—4% 

8n*i 

7 

97% 

7.20 

Mont.  Tram . 

41—5 

100 

7 

114 

6  14 

Mont.  T.G.M.  "A" 

65— 5 

96% 

97% 

96%' 

97  L' 

0,000  —  Sji 

99*, 

7 

167 

4.19 

Mt.  G.&R.S.F.  "B” 

55—5 

991  s 

7 

100 

7.00 

N.S.  Steel . 

.  69—5 

70 

70 

64*,' 

641,' 

1.000  —  5*2 

70 

Low 

101  00 
103  05 
99  25 
103  85 
102  85 
106.95 

101  90 
99  95 
96  60 

102  80 
96  60 
96.15 

85 

216'% 

240 

I05'i 

inoti 

92Ts 


Ogilvie  FI . 

Do.,  "B".. 

Ont.  Steel . .  . 

Porto  R.  Ry. 

Que.  Ry.  .  .  . 

Riordon  P .  42 

Spa.  R.  Cura.  Div. .  .31 — 6 

Steel  of  C .  40—6 

Wayagamack .  51  — € 

Win.  Elec . 3.5—5 


68%' 

96 

95 

94i.i 

64% 

101>i 


Stamdard  Oil  Stocks 

Furnished  by  Jenks,  Gw'ynne  &  Co. 

Bin 

Anglo-.^morican  Oil . 

Atlantic  Refining  com .  1*^ 

Atlantic  Refining  pref .  115 

Buckeye  Pipe  Line . 

bjureka  Pipe  Line .  5; 

Illinois  Pipe  IJne .  1<1 

Imperial  Oil  -  .  ; .  IlJJ,  . 

Indiana  Pipe  Line . * 

Inter.  Petroleum  com .  d;’|4 

NaHonal ’Transit .  I  i 

N.Y.  Transit .  2? 

Northern  Pipe  Line .  fi*’  ^ 

Ohio  Oil . 

Prairie  Oil  &  Gas .  48»4 

Prairie  Pipe  Line .  17ri 

Southern  Pipe  Line .  23 

South  Penna.  Oil . 

S.O.  (California .  ioi* 

S.O.  Indiana .  o«' ^ 

S.O.K..I.  com . 

S.O.  New  York . 

l*nion  Tank  Car  common . lOfi 

Vacuum  Oil .  130  4 


Montreal  Curb 

Miscellaneous  Stocks 


61 

49', 

178 

23  .li 

37% 

551. 

73% 

39'^ 

311, 

109% 

131', 


..",9—6 


104% 

104 

102 

<10 

100% 

101}i 

lODSf 

100% 

.600  !!! 

lOl'i 

96 

101 

100',' 

109% 

108  *<, 

107*1 

107*1 

107 

107 

1,000  — ' 

%  107*i 

106*.^ 

101 

lOUs 

101 

101% 

4,000  -f- 

?s  101% 

97', 

Dividend  Declarations 


*<a‘:rentide .  6 

i.'h*aw’s . 1-25 

GcColl  Brothers . 80 

I  Pacific  Burt . .  6 

I  Shrfddrd  Wheat .  3 

Spanish  River .  7 

I  Steel  of  Canada .  7 

vin  City .  4 

Winnipeg  Electric .  2 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  &  Co. 
I  I^nllstcd  Stork  Bid 

Brandram  Henderson  Common  19  00 

Can.  Westinghouse .  195  00 

j  Dom.  Power  7%  pref  ... 
j  Dom.  Power  Common. . .  . 

Dom.  Sewer  Pipe . 

English  Elr  ctric  pref . 

English  Electric  Common. 

R.  (Greening  Wire  pref. 

King  Edvard  Hotel  Deb.  ' 

King  Edward  Hotel  Deb.  ' 

Mt.  Royal  Hotel  pref .  55  00 

\It.  Royal  Hotel  Common. ...  4  00 

R  Siropsen  6^'.  pref .  103  00 

Theatre  Storks 
Hamilton  Pantages  pref . 

T.oew’s  Ruffalo  0'  J  pref 
I  Loew’s  Bufiala  Common 

Loew’s  London  pref .  8  00 

1  Loew's  I  ondon  Common .  5.25 

Loew’s  Windsor  pref .  26  00 

Mansfield 'Thratres  pref .  80.00 

J  Palace  TheatrfS  prei  .  51 .00 

I  Ife  Insurance  Storks 
C-nmmercia  Life  paid.  . 
Confed^raGen  Tdfe  l0*^i  paid. 

Continental  Life  20*''  paid. 


75  00 
33.00 
90 


14  00 
80  00 
60  00 


Vearly  Div.  Date  Record 
Company —  Itate  Declared  Payable  Date 

Hiram  Walker  Co.,  pref .  $2  .50  q  iVc.  15  Nov.  30 

S'».  Can.  Power .  3  1  -tM  Nov.  15  Oct.  31 

Ont.  Steel  Products .  6  1*  '*  q  Nov.  1.5  Oct.  31 

Do.,  pref.  .  7  q  Nov.  15  Oct.  31 

Int.  Paoer . . .  2.10  .60  q  Nov.  15  Nov.  I 

Ro>alRank, .  12  3  q  Dee.  1  Oct.  31 

Do.,  Bonus .  2  ...  .  r>ec.  1  Ort.  31 

Hollinger  Cons .  21  2  M  Nov.  4  Oct.  19 

Brazilian .  6  Vj  q  f>ec.  1  Oct.  31 

Can.  Bank  of  Commerc  ’  .  12  3  q  Dec.  1  Nov.  15 

Do.. Bonus . 1  I>ec.  1  Nov.  15 

Can.  (Converters .  7  1^4  q  Nov.  15  Oct.  31 

Bank  of  Toronto .  12  3  q  Dec.  7  Nov.  15 

Do.,  Bonus .  1  Deo.  7  Nov.  15 

Mrlntyrf  Porcupine  .  20  .5  q  Dec.  1  Nov.  I 

Paramount  Oshawa  Th< atres  pref . .  7  q  Nov.  15  Oct.  31 

Masspv  Harri**  pref .  7  l^.  q  Nov.  15  Oct.  29 

Can.  Cement  pref .  7  1?4  q  Nov.  15  (^ct.  29 

Bank  of  Montreal .  12  3  q  Dec.  I  Oct.  .31 

National  Brick  pref  .  l^i^  0  Nov.  15  Oct.  31 

Can.  Oil . .  5  1*4  q  Nov.  15  Nov.  I 

Do.,  pref .  H  2  q  ,lan.  I  Dec.  20 

Famous  Players  1st  pri'f . 3  “  .  ^  Deo.  1  Oct.  31 

Banque  Can.  Nationale  .  10  2*i  q  Dec.  I  Nov.  15 

Brazilian  Traction .  0  l^q  Dec.  I  Oct.  31 

Can.  Vickers  prof .  7  1*4  q  Nov.  15  Oct.  31 

Pago  Hersey  pref .  3  .75  q  Jan.  2  Dec,  20 

Do.,  pref .  7  q  Jan.  2  fVc.  20 

Cosmos  pref . . .  7  1^4  q  Nov.  15  Oct.  31 

Can.  Fdry  Fofgs.  pref .  1*3*  Dec.  1  Nov.  1.5 

Bank  of  Montreal  i'Boiius') .  2  Dec.  1  Oct.  31 

Wayagamack  P.  &  P .  3  .75  q  Dec.  1  Nov.  15 

Ottawa  &  Hull  Power  pref .  7  l  ’*4-  q  Dec.  15  Nov.  30 

Int.  Power  S^c.  Series  pref .  (»  3  S  Dec.  15  Dec.  1 

Crows  Is- est  Coal  .  0  D  i  Q  Dec.  1  Nov.  10 

East  Kootenav  P.  pref . .  7  1^4  q  Dec.  15  Nov.  30 

Provincial  Bank  0  2’.i  q  Dec.  1  Nov.  15 

Bolding  (^orticelli  pred  .  7  1^4  q  Dec.  15  Nov.  30 

♦Paid  on  account  arrears 


Paid 

1027 


Attendu . 

Brew’crs  &  Dist. ..... 

!  H.  A.  Oil . 

j  Gan.  Brew . 

I  Com.  .Mco . 

j  Cosgrave 

1  Dom.  Engineering.  .. 

i>ryden  . 

I  E.  Dairies  .  . 

I  Dom.  Stores . 

1  G.  a:-  W  .  . 

I  H.  Walker  ^  . 

;  Imperial  Oil  . 

I  Imperial  Tobacco.  .  . 

Int.  Pete  . 

Nat.  I*ist . 

!  Page  H  . 

■  Baton  . 

IN-e-t  Alfred . 

Do.,  pref . 

S'-agram . 

St  I  .  Paper . 

Piihllc  4  tiuty  Stocks 
in.  P.  1^-  T.  pref, 

:  Int.  Utiliti  s  “.\’* 

Do..  "B”  .... 
Mauiioba  P  ... 
p,  (Mirp.  of  (’an . 

I  »0.,  pref . 

St.  M.  P . 

Unit' d  Secs  .  . 

Do.,  prf  f  -  . 

Mining  Stocks 

Don  Kouyn . 

Dupuy  . 

Mont.  Ilouyn .  . 

IMoneer . 

Rouyn . 


High 

16 

18 

,33% 

32 

23 


12 

6% 


1'.; 

2 


100' 3' 

"47% 


100 

160 


Ixiw 

11 


48 

23% 

53 

92 

f.9 

59' i 
58% 
8% 
31  ‘1 
21% 
83 


92 

62' 3 


32 

21 'a 

8.3 


20 

106 


100'^ 

47 


1.53% 


New  York  Curb 

FiirnUhed  by  Jrnks,  GwjTinc  &  Co. 


Bid 

96»4 

174 


Crown  I  ifo  20%  paid .  280  00 


$4b 


.  94*4 

123*4 

93 

119 

18284 

-f  14*4 

123% 

46*4 

Abitibi . 

...$5 

131 

30H 

30*4 

21 

30*4 

195 

-f  Ti 

31 

20 

$1.40 

.Albrrta  Pac.  (train  prd,. 

.  .  .  7 

94 

103% 

103*4 

102% 

103*4 

10 

6  %  ‘To 

.'sbustDp  pr“f  . 

...7 

94*  j 

18*4 

18% 

17 

17 

27 

—  1% 

29 

17 

P>plgo  Can.  PaiM>r  pref.  . 
Bell  Trippbonc . 

. .  7 

106 

76 

77 

75 

75 

55 

81 

74*4 

TO'r,  1 

8 

149 

80 

109 

86 

109 

80 

107 

8i5 

107 

2962 

263 

+  5 

94% 

109 

61 

100% 

$2 

7% 

Brazilian . . 

.  6 

199*4 

6% 


77% 

28*4 

95 

195 

26S 


190 

264 


19.i 

265 


90  -I-  1*4 
790  —  1*4 
125  +  1 

in  -f.  5 
113  —  3 


160 ',4 

229 


10% 

12-1-1 


Empire  Life 

Excelsior  Life  paid . 

Groat  West  I.ife . 

Monarch  I  ife  lO'/J  paid  . 

Montreal  I  ife  20‘"^  paid . 

National  I  ife  25'^  paid . 

('*nt..  Equitable  Life . 

Sask.  I.ife  10'^,'  paid . 

Security  Life  40*  r  paid  . 

Morfg.ngc  A  Loan  Storks. 
British  Mortgage  &  l»an  ... 
Commercial  Finance  Common. 
Deb.  Sr  Security  Coru.  Com,.  . 
London  L.  &  S.  (Par  yr>0.> 
Midland  l  oan  &  Sgvinrs.  ... 

Mortgage  Disco«*nt  pref . 

Peoples  Loan  &  Sa^ingF . 

Security  Loan  &  Savings . 

Sherbrooke  Trust  Co . 

Sterling  Trurt  Co . 

Trusts  &  Guarantee . 


no .  00 
no  00 

500 . 00 
40.00 
.*^5  00 
68  00 
31  00 
15.00 


200  00 
25  00 
68  00 
44  00 
16  00 
6  25 
76  00 
100  00 
105.00 
86  00 
94.00 


14 


35  00 
20.00 
25.00 


$1.28 


58  *i 
106 

90 

100 

100 

126 

103 

59 


Investment  Yields 

By  Oswald  &  Drinkwater,  Montreal. 

Div.  Approx.  Vie'd 
Hate  Price 


6.60 
6  37 
3  01 


B. C.  Fishing . $1 

Do.,  pref  .  .  . . 

Brompton .  S 

Can.  Bronze  pref . 

Can.  Car  pref . 

Can.  Northern  Pow.  pref. 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref ....  ' 

Can.  Gen.  Elec.  pref.  G’a** 
value  $50.1 .... 

Can.  Industrial  .Mcohol 
Can.  I.'ocomotive  pref  ...  7 

Can.  Steamships  pr  f .  6 

C. P.R . 10 

Canadian  Salt .  8 

Dominion  Glass .  7 

Do.,  pref .  . .  7 

Dominion  Textile .  $5 

to  ,  pref .  7 

Famous  Players  pref . 8 

Fraser  Co.,  pref .  7 

Goodyear  pref . 7 

'  Chas.  (iurd . $2 

Hollingrr  (Par  value  $5>.  .  26 

How.ard  Smith  pref.  .  8 

Imperial  Oil  .  .  81 

Imp.  Tobacco  (Pur  value  $5)  6 

Tnt.  Niekel  (Par  value  $25).  8  Wi 

Int.  Paper  prof . 7  103Gj 

Int.  ITtUiUes  "A**. .  $3.50  46 

Jamaica  Pub.  Ser.  pref  7  102 


in 

138 

120 

no 

120 

99*a 

105 

i02*a 

50 

$16.90 

IU’4 

60 

10(5 


8  9:’ 

9  3r 
3  42 
6  6* 
7  7r 
7  00 
7  00 
6 , 35 
6  83 


9  41 
6  49 
5  35 
5-67 
5  07 
5  83 

3  85 

5  83 
8  01 

6  67 

6  83 

4  00 

7  66 
6.97 
1  67 
2.86 
3  11 

6  76 

7  61 
6.86 


Dominion  .. 
IinporiHl  .. 
Monti  oiil  . . 
Nova  Scotia 
Itoyal  .  .  .  . 
Standard  . . 
Toronto  . .  . 


260 

260 

240 

257 

62  —  3 

277 

233*4 

12-f  1 

,241 

211 

237 

172  —  4 

27.5 

216 

12-+-1 

327 

328 

308 

325 

114  —  2 

35.) 

298 

124-2 

,365 

365 

.365 

365 

12  . 

.  396 

298 

16<7„ 

315 

315 

306 

308 

453  —  7 

313 

258 

124-2 

248 

248 

225 

225 

97  —23 

250 

196 

124-2 

274 

274 

272 

271 

19  . 

,  287 

227 

12% 

'  ake  of  the  Woods . 12  111 

Do.,pr*f . 7  117 

Laurentide  Paper .  6  109 

I^aurfUtide  Power . 6  148 

Mackay  . 7  115 

Massey -Harris  pref .  7  107 

Montieal  Cottons . 6  119 

Do.,nnf . 7  1201^ 

.Mont.  Light,  He.qt  &  Pow.  .$2  89 

Montreal  Tramways . 10  100 

National  Breweries . $1  96*^ 

I>o  ,  pref .  7  115 

Ogilvie  pref .  7  126 

Ontario  Steel . 4  116 

Do.,  prof .  7  113 

Ottawa  Power .  6  141 

Ottawa  Sr  Hull  Power  pref.  7  97 

F’age  Hersey . $3  83 

Do  ,  pref .  7  160 

Penmans . .$4  95 

Do.,  pref . 6  102* a 

Port  Alfred  P.  &  P.  pref. ...  7  99 

Power  Corp.  of  Can.  pref.  .  6  100 

i’rice  Bros .  2  '<3 

Do.,  pref  .  6*.^  lOOLg 

Shawinigan . $2  84 

Sheiwin  Wiliiama .  6  170 

Do.,  pref . 7  120 

So.  Can.  Power  pref .  6  104 

St.  Maurice  Valu  y  pref ... .  7  100 

Spanii-h  River . 7  130^4' 

Do.,  pref .  7  151 

Steel  of  (’anada . 7  164 

Do.,  pref . 7  160 

Tucket t  Tobacco . 4  93 

Twin  ('ity .  4  49^3 

United  Securities  pref . 6  110 

Viau  pref .  7  85 

Wabasso  Cotton . $4  127  *.4 

Walker  (Hiram) . $2  61 

Wayagamack . $3  108>^ 

Western  Grocers  pref . 7  75 

Winnipeg  Electric  pref . 7  107 


7.02 

5,9H 

5.50 

3  38 
6  09 
6.54  ' 
5  04  I 

5  81  I 

2  25  , 

5.26 

4  13  1 

6  09  ' 

5  59 

3  45 

6  19 

4  26 

7  22 

3  61 

4  .38 

4  21 
r>  80 
7.07 
6  00 
2  74 
6  28 

2  38 

3  53 

5  83 
6,77 

7  00 

6  37 
4.64 

4.27 
4.38 
4.30 
8.08 
5.45 
8.24 

8  14 
3  28 
2  76 
9.83 
6.54 


Aluminum  of  Amer . 

.Amr  r.  I<t.  S’  i-^rac.  .  .  . 

.•\mer.  Superpower  "A*’ .  ^ 

Amor.  Superp*>'ver  "B” .  37*4 

.\nglo-Amer.  Dil . *1^^* 

Bord  'O'*  common . 

B.  A.  Oil . . 

B.  A.  Tobacco . 

Gclanese  Ist  pref . 

Celanese  Corp.  N . . 

Centrifugal  Pine . 

Cons.  Ga.s  S’  KI.  Balt.  . .  , 

Cons,  ('opper . 

Conti,  (iii  .  .  17J'8 

DavDs  . . 

Dominion  Stores . 

I)urant . 

Edison  El.  Ilium.  (Boston) .  247ya 

Elec.  Bond  &  Share . 

Elec.  Investors . 

Fajardo  Sugar . 

Fanny  FarmerCandy  Shopti.. 

Ford  Motor  of  Canada .  577 

Gibson  Oil . 

Gulf  Oil .  94 

Humble  Oil .  63  L3 

imperial  Oil .  60 

Inti.  Pete . 

Inti.  Util.  "A" . 

Inti.  Util.  "B" . 

Johns-Manville  N . 

Ijehigh  power . 

Middle  West  Uril.  com..  , 

Mountain  Producers . 

Mohawk  Hudson  Pow.  . . 

Nipissing . 

Northeastern  Pow . 

Penn.  Water  &  Pow . 

Prairie  FMpe  Liiie . 

Redbank  Oil . 

Salt  (’reek . . 

S.O,  Indiana . 

S.O.  Kt  ntucky . 

Southea.stern  Pow . 

tinit.  Lt.  Pow.  "A" . 

United  Shoe  Machy . 

Vacuum  Oil . 

Venz.  Pete . 


Ask. 

97 

176 


36% 

37*4 

.37*. 

38 

18  Vs 

19 

131 

133 

33 

33  !4 

36 

25  ^  h 

1.66 

157 

90 

93 

12*4 

12% 

66 

69 

3% 

3  Is 

ITT's 

18 

39 

45 

88 

94 

8% 

9 

247*4 

249 

72% 

73% 

38% 

40 

154 

156 

31 

34 

577 

579 

2 '4 

2*1: 

94 

95 

63% 

64*4 

60 

61 

33*4 

33*4 

4  5 ‘<4' 
8*^ 
114»i 
19*  i 
114 
24*^ 

28*  a 

22‘i 

67 
176 

13 

29  u: 
7i*l 
120 
37%' 
14',' 

68  la 
131 


46 

8''-4 

114% 

19% 

114% 

24% 


23% 

69 

178 

Z6 

29% 

73% 

121 

37% 

14% 

69 

132 

6% 


SCHWAB  HOLDS 
COMPETITION  IS 
CAUSE  OF  WASTE 

Sees  a  New  Era  in  the  Steel 
Industry  of 
America 


BENEFITS  TO  CONSUMERS 

Npw  York  —  Denouncing:  costly 
competition,  Charles  M.  .Schwab, 
chairman  of  the  board  of  directors 
of  the  Bethlehem  Steel  Corporation, 
addres.sinK  the  Iron  &  Steel  Insti¬ 
tute,  of  which  he  has  just  been  made 
president  to  succeed  Judge  Elbert  H. 
Gary,  indicated  a  new  move  In  the 
steel  industry  in  the  selling  and  dis¬ 
tribution  end. 

‘‘The  next  great  move  of  the  steel 
industry,”  said  Mr.  Schwab,  ‘‘must  be 
the  proper  and  economic  distribution 
and  selling  of  its  product. 

‘‘I  do  not  mean  to  say  that  we  have 
anything  in  view  that  Is  not  in  strict 
conformity  with  the  regulations  and 
laws  of  the  country — that  must  al¬ 
ways  be  fundamental  in  this  Institu¬ 
tion — but  I  do  say  that  destructive 
competition  in  aji  Industry  as  large 
as  ours  for  the  sole  purpose  of  gain¬ 
ing  a  position  in  society  Is  Ill-advised 
and  costly.” 

A  bright  forecast  of  businesB  con¬ 
ditions  was  made  by  Mr.  Schwab, 
who  declared  that  a  gSeat  improve¬ 
ment  in  conditions  has  been  evi¬ 
denced  in  the  steel  trade  during  the 
last  few  weeks. 

‘‘The  anticipations  of  better  busi¬ 
ness  in  the  future  are  gradually  be¬ 
ing  realized,”  Mr.  Schwab  said.  ‘‘In 
188fi  when  the  United  States  made 
2.600,000  tons  of  steel,  I  believed  it 
was  going  to  grow.  It  doubled  In 
the  next  10  years  and  doubled  each 
succeeding  10  years  until  today,  for 
the  fifth  time,  it  has  doubled  and  we 
arc  making  over  40,000,000  tons  of 
steel. 

“In  my  wildest  optimism  I  never 
was  more  optimistic  than  the  facts 
warranted.  Whatever  depressions 
may  come  at  times  and  whatever  lack 
of  business,  I  still  feel  that  the  for¬ 
ward  and  onward  trend  in  the  de¬ 
velopment  of  our  business  is  as¬ 
sured. 

“There  Is  one  thing  that  we  must 
never  forget  and  that  is  that  Judge 
Gary  was  the  founder  of  the  Iron 
and  Steel  Institute,”  he  said.  "If  he 
never  did  anything  else,  that  should 
be  regarded  as  a  monument  to  what 
he  has  accomplished  for  American 
industry  and  American  business 
ethics  and  conditions.” 


Canadian  Apple  Crop 

Is  Smaller  This  Year 


Foreign  Exchange. 

New  York  Montreal 


Sterling.  .  . 

.  4  86  7-16 

4  8605 

Belgium.  . .  . 

. 1393 

.1392 

Germany  . .  . 

..  ..  ; . 2386 

.2384 

Holland .... 

. 4030 

.4026% 

Morway .... 

. 2638 

2636 

SwtKien .... 

. 2690 

.2687 

Brazil . 

. 1197 

.1200 

France . 

. 039203 

.0392 

Denmark.  . . 

. 2679 

.2676 

[^ri»ece . 

. 0133 

0132% 

Italy . 

. 0546% 

.0.546 

Spain . 

. . 1708 

.1706 

Switzerland. 

. 1927% 

.1926 

New  York  funds  In  Montreal  are  quoted  at  5>64 
to  3*32%  discount. 

Ottawa. — Conditions  on  Octoiber  1 
of  the  Canadian  commercial  apple 
crop  are  estimated  by  the  Federal 
Bureau  of  Statistics  at  91  per  cent, 
with  2,720.800  barrels  as  comparea 
with  2,984,230  barrels  In  1926,  with 
8  per  cent.,  or  3.327,590  barrels,  as 
the  five-year  average.  All  provinces 
report  lighter  yields  than  last  year 
with  the  exception  of  Nova  Scotia 
which  indicate  only  a  slight  m- 
crease. 

The  Canadian  potato  crop  esti¬ 
mate  is  now  revised  downward  and 
placed  at  93  per  cent,  or  45.495,000 
owt,  as  compared  with  48,682,000 
cwt,  in  1936.  This  is  a  decrease  of 
3,000,000  cwt.,  since  the  September 
1  forecast  which  is  attributed  to 
the  prevalence  of  blight  in  Eastern 
Canada,  principally  in  the  Maritime 
Provinces. 


t 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 
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TRADING  RECORD 
ESTABLISHED  IN 
LOCAL  MARKET! 


Heard  in  the 

Board  Room 


SHAREHOLDERS 
COMBING  MILLS 
OUST  DIRECTORS 


mj  V  VI  rp  HE  recovery  which  developed  in  vvv* 

-  .  Wall  Street  waa  the  signal  for  - 

October  Leads  Prervious  Best  another  burst  of  enthusiasm  locally  Elect  New  Board  and  Create 
For  September  By  dem.and  for  the  leading  Issues  Connection  With  Dom. 

•7  ooc  '  responsible  for  another  series  .  . 

of  now  high  levels.  Brazilian  and  Uevelopment 

_  _ Independent  paper  Issues  absorb-  _ — — ' 

BANKS  LOSE  GROUND  ed  the  bulk  of  trading,  a  veritable  CREDITORS  IN  FAVOR 

-  scramble  developing  for  the  latte."  - - 

Past  Week  Featured  by  Paper  on  reports  of  offers  from  strong  fin-  Toronto  Bnrrnu  The  Plnanrlol  Tine* 
nemand  at  nnclal  groups.  Denials  of  any  ne-  Toronto — The  old  board  of  dlrec- 
Stocks  ui  Heavy  uemana  at  tors  of  Do<m.  Oomblnc’ Mills  i.td.  sras 


Elect  New  Board  and  Create 
Connection  With  Dom. 
Development 

CREDITORS  IN  FAVOR 


tn  Ubbw  nemand  at!  nnclal  groups.  Denials  of  any  ne-  Toronto — The  old  board  of  dlrec- 
Stocks  m  Heavy  Ueman  gotiatlous  by  officials  of  Wayaga-  tors  of  Doan.  CVmiblng  .Mills,  Ltd,  vas 
New  High  Levels  ,  nmck  and  Brompton  resulted  in  a  '"ote'd  out  of  power  by  shareholdsTr 

- —  i  sharp  recession,  however.  a.  meeting  callod  by  the  former 

The  general  market  tone  on  the  There  is  a  feeling  In  many  quar-  held  at  Trenton  on  ^^olld'.ay,  Oc- 

ranadian  stock  exchanges  during  the  I  lers  that,  despite  the  many  health;'  ST  The  new  board  Inrlud^ 

.  1-  -oo  firm  and  buov-  f<'‘'itures  behind  the  market,  many  repre.-entetlves  of  shareho.ders  who 

past  week  rvas  of  a  firm  and  i  v  j  pushed  up  on  oh-  have  been  carr>Ing  on  a  campaign 

ant  nature  as  Imlleated  by  The  Fin-;  rumors  and  that  the  tendency  against  the  former  mnnsigement,  in 

ancital  Times  stock  market  averap:e;  to  disregard  actual  values  atid  imme-  '•'utteTupt  to  prosiervo  the  organ- 
closing  figure  of  160.6  up  1.7  from |  diate  possibilities  has  been  obvous  In 


last  week  and  a  weekly  average  of|  '”any  in.stances  Recent  construc- 
,,  I  tivc  developments  along  the  lines  of 

160.1  up  2.5  from  the  preceding  per-  mergers,  bids  for  control,  stock 


many  in.stances.  Recent  construe-  meeiting,  which  lasted  fr<^ 

tivc  developments  along  the  lines  of  ‘^^hly  afternoon  until  after  midnight, 


Bruneau  &  Rainville 

.Members  .Montreal  Stock  Exchange 
3Ienibers  .Montreal  Curb  Market 

101  St.  James  Street,  Montreal 

Telephone  HArbour  4286i^ 


160.1  up  2.5  from  the  preceding  per-  , mergers,  bid.s  for  control,  stock  ^  afta.ir  Some  groups 

lod.  I  splits  and  rights,  have  innamed  the  ^shareholders,  notably  ib<«e  from 

The  paper  stocks  continued  to  pro- ,  imagination  of  manv  traders  until  ^Jo^t^eal.  came  to  the  meeting  in  a 
vide  the  most  interesting  trading  and  lowliest  issue  on  the  board  ^ 

a  variety  of  rumors  of  further  con-  jg  ^ot  immune  from  rumors  of  early  ^  ^  opposition 

solidatlons  kept  the  market  In  fever  favorable  develonments  old  board. 

heat,  giving  the  paper  groups  large  s„p,,  situaRon  is  a  natural  cor-  4  of  the  company  wore 

•  •  -  -  I  Bji-uauuu  it>  rt  uauiiiai  favor  of  a  new  management,  as 

was  denionistratcd  by  'the  election  of 


prominence  from  a  speculative  point  i  ollarv  of  the  j>prsi<stent  market  favor  ot  a  new  management,  as 
nf  view  W  avie  nri'ick  nroved  tl  c  i  !  ^  persistent  market  was  demonstrated  by  the  election  of 

of  Me%\.  \Va.\agamacK  pro\ea  ti..  strength  which  has  time  and  time  _  rn,npp,«putative  opod.itor  on  the  new 

bug-l^ar  in  this  regard;  af'er  sgain  in  recent  months  proven  itself  creditor  on  the  new 

touching  a  new  high  of  120  on  Mon-  unassailable.  .v..  _ 


What  is 
the  trend? 

Brazilian 
Cons.  Smelters 
Can.  Ind.  Alcohol 
International  Nickel 
Montreal  Power 
Dom.  Textile 
Laurentide 
Shawinigan 

Are  these  and  other 
leading  issues  likely 
to  recover  lost  ground,  or 
will  they  recede  further? 
Our  current  review  hiay 
help  you  in  making  your 
decision. 

Alay  we  send  you 
a  copy? 

TRUAX,  CARSIEY 

JL  and  Company 

Mcmberf 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

^6  Notre  Dame  St«  West 
Montreal 
TatepHona  MAinSSlS 


day  and  reaching  to  123»2  the  fol-  ^  ^  ^  It  is  underr.tood  that  oredttors  will 

lowing  session,  it  opened  on  Wednes-  street  Steadies. 

day  with  an  overnight  loss  of  11  ,  ,  ,  ,1  oannis  m  ueu  ot  ax^unta  against  tne 

points  “Spanish  River  and  Abitibi  Street  market,  following  company  and  advance  sufficient 

the  two  principals  of  the  confirme  i  on  operations, 

merger,  continue  strong,  both  issues  uncertainty  which  it  has  had  to  face  The  plant  at  Trenton  is 
of  the  former  recording  peak  prices  -^me  considerable  time  showed  down  at  present  but  is  expected  to 
at  13t?4  and  152  but  eased  off  at  the  «  definite  y  stronger  trend  dlrlng  the  reo^  at  an  early  date  .  , .  .  ^ 

mnso  tr>  nni;  nmt  1t1  recippctivelv  "cek  and  the  concensus  of  opinion  With  the  passttng  of  the  old  board, 
while  th'e  latter  remained  unchanged.’  appears  to  be  that  the  stage^  is  all  Dominion  ComWng  .Mills  wH^ve  no 
Brompton  and  Laurentide  were  la  for  a  continuance  of  the  ad-  further  ct^e^n  with 

nnn,.i.-,r  .nisn  at  new  levels  'unce.  Development  C9TP.,  _whlch  fr<^  the 


STOCKS  GRAIN 

CANADIAN  INDUSTRIAL 
.VND  AIINTNG  SHARES 

A.  L.  HUDSON 

&  COMPANY 


New  York  Stock  Flxchonice 
Xcw  York  Curb  Market  (.YKK'te), 
Yew  York  Produce  KzehnnRe 
( Aoa'te). 

<  hlenno  Board  of  Trade. 
XYinnIpeK  tirain  Mxchanee. 
Standard  Stork  •&  Mining 
exchange.  ^ 

Standard  Bank  Bldg., 
Toronto 

Phone:  Elgin  1104 


J  DIVIDEND  NOTICES,  ETC. 

I  BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent. 


close  to  130t4  and  151  respectively, 
while  th'e  latter  remained  unchanged. 
Brompton  and  Laurentide  were  la 


'ir.5T“  s. 'Si  "™.e  .h.™  „ 


i  this  Institution  has  been  declared  but  broke  shaiply  in  the  later  trad-  mere  is  an  odmous  saaamR 

V/  “  ittrtti  ucciciit'o  *  1.1  ^  /?4  off  in  aeneral  hiisinpsq _ morp  the  flnan-clng  Of  Dominion  ComblJig 

<for  the  current  quarter.  A  BOM'S  Ing.  Brompton.  after  touching  64.  general  ousiness  more  L-.„ 

!of  TWO  per  cent,  has  also  been  de-  reacted  to  fractionally  above  5f>,  f emphasized  in  the  slackening  h  ‘  • _ _ 

dared  for  the  year  ending  31st  Oc-  tvhile  Laurentide  broke  from  116  to  1°  ,  j  steel— there  I  ^ 

,tober.  1027.  both  pay-able  on  and  109  before  closing.  little  tendency  to  look  for  any  defln- j  DIAMCrD  ACrrOIMr 

I  after  THURSDAY,  the  FIRST  day  of  Brazilian  continued  to  lead  all  te  reversal  of  trend  The  resump-  I  IVHliliA  VI  1  ^lUnU 
DEX'E.MBER  next,  to  Shareholders  other  Issues  in  activity  but  has  as*  production  by  Ford,  which  WiC  Wpi  I  TAIfpM 

of  record  of  31st  October.  1027.  vet  been  unable  to  recross  the  double  !  followed  by  greater  activity  TT  A  J  TT  LiLiL  I/lALill 


PIONEER  OFFERING 
WAS  WELL  TAKEN 


of  record  of  31st  October.  1027.  yet  been  unable  to  recross  the  double!  followed  by  greater  activity  TT rt J  TT LiLL  lAALlT 

The  .Annual  General  Meeting  of  century  mark  since  its  reaction  a!  I”  plants  of  competitors  when  Toronto.  —  Subscriptions  for 
the  Shareholders  will  be  held  at  the  short  while  ago.  Among  the  18  new  i  "'opp'  •jon’es  on  the  market  Pioneer  Mining  Corporation’s  stock 

Banking  House  of  the  Institution  on  levels  noted  besides  the  ones  noted  I  expected  to  bring  a  marked  im-  offering  to  shareholders  closed  at 

IMO.N'DAV,  the  FIFTH  DAY  OF  DE-  above  are  both  issues  of  Canadian'  Provement  In  steel  demand;  In  addl-  noon  on  Monday.  Ootoher  31.  The 
I  CEMBER  next  fanners  and  St  .Maurice  Valley' crops  throughout  the  country  FTnancial  Times  is  Informed  author- 

I  The  Chair  to  be  taken  at  noon.  <  ’orp.:  C.  Cottons' pfd..  Can.  .Bronze,  j  ;'■»!  generally  the  most  favorable  itatlvely  that  the  fssue  met  with 

I  Bv  Order  of  the  Board  Ottawa  and  Laurentide  Power.  .Arne.  I  J”  some  years  and  the  enhanced  a  favorable  reception  both  here  and 

^  By  order  of  the  Board.  Cement  and  f’uying  power  of  the  farmer  should  In  London. 

I  FREDERICK  MTLLIAMS-TAYLOR,  n-pwoHec;  ^airs  appreciably  higher  The  offering  comprised  1,000.000 

j  General  .Manager.  r  ..  ...  -  'i. - , - _  ».  .  .  - , - . - . - »  cn — *, 

:  Montreal.  21st  October,  1027. 


made  rather  a  spectacular  jump  from  |  l*i''PP''er  in  many  lines  of  Industry. 


The  offering  comprised  1,000,000 
treasury  shares  at  a  price  of  50  cents 
per  share.  Proceeds  of  the  Issue 
will  be  used  for  dewlopment  of  the 
Jubilee  Break  by  .a  shaft  and  pro- 


.Monireai.  -’ISt  UCtoner,  1027.  rn  „  record  hi-'h  of  63  on  the  t  t  per  snare.  I  iweou-s  ui  ui-r  insur 

—  rumors  of  large  Torel-'n  construe-  »iTsprint  SifnaHon.  will  be  used  for  dewlopment  of  the 

Thfi  ClinHlfinn  Rsnii  nf  PnniniPPPP  tlon  contract,  but  reacted  to  55  b.'-i  “Canada  has  the  world  by  the  tall 

IHB  LdndOian  DanKOI  bOminePCB  th"  cS.  Dominion  Olass  was 'insofar  as  the  newsprint  Industry  is  bably  for  the  erection  of  a  100-tons 

-  the  only  issue  to  hold  its  new  level  !  concerned,”  said  A.  R.  Grausteln,  ^  day  mill. _ 

DIVIDEND  SO.  16.1.  at  market  closing.  (president  of  the  International  Paper  CTOSiFS  VFWSPRrV'M  AfTTI 

(Compan#*.  interviewed  in  Toronto  tUUbhS  NfcDSritLY*  midd. 

N'oticr  t«  hereby  given  that  a  divi-  October  Record.  j  this  week.  F'aar  of  foreign  compe-  International  Paper  has  discon- 

pald-up  capital  IZcuVf  "hTs%ank  The  month  of  October  establLshed  '  the  field  was  groundless,  he  tinued  the  manufacture  of  news^int 

ha.s  been  declared  fnr  the  quarter  n  new  record  for  volume  of  +0,^1  :  thought.  Newsprint  production  In  at  its  South  Gleus  Falls,  N.A.,  mill, 
endmg  30th  November.  1027,  together  traded  in  at  1  170  5f,=i  against  the  United  States  was  decreasing  When  the  mill  was  operating  at  its 

with  a  bonii.s  of  one  per  cent.,  pavable  snares  iraaea  m  at  against  :  ,  a-.,»_4 _ -  1  noalr  aoveral  vears  ago  six  machines 

at  the  Rank  and  it.s  Rranehes.  on  and  a  previous  high  of  1,172.160  for  thei^.’’*^  most  Important  American  P  ■  _  tons  of  ne-wanrint 

after  Thursday.  1st  December  next.  month  of  September.  Of  thi.s  total  1  moving  their  plants  north  produced  160  tons  or  ne-a  sprint 


Notice  Is  hereby  given  that  a  divi-  October  Record, 

dend  of  Three  per  cent,  upon  the 

paid-up  capital  stock  of  this  Rank  The  month  of  October  establLshed 

k'”'  lio-  a  new  record  for  volume  of  total 

ending  30th  November.  102,.  together  .  .  j  ,  •  .  , 

with  a  bonus  of  one  per  cent.,  payable  shares  traded  in  at  1,L.I,j6o  against 
at  the  Rank  and  its  Rranehes.  on  and  a  previous  high  of  1,172.160  for  the 
after  Thursday.  1st  December  next.  month  of  September.  Of  thi.s  total 

Dank  virtually  one-third  furnished  trading 
will  ne  nosed  from  the  16th  Novem-  .  .  N..,  , 


CLOSES  NEWSPRENl  MILL. 

International  Paper  has  discon- 


Bennett.  newly-elected  leader  of  the  ! 


w-iTi*’he’^'i‘o«ea''fr^°Jn'  'irtiially  one-third  furnished  trading! 

will  be  closed  from  the  16th  Novem-  .  t3,.„,4u„„  ,,.441,  The  piilp  and  paper  magnate  em- ! 

fn”,.!;!.’;."' i.'lSjSSi brt nd,  ‘^Thc ,r»i '7">' "i":"''' \ 

Klee.  .V..  ,0.  .bo  par.m  .ho  ^  ”rp'; 

S.  H.  LOGAN.  advance  direction  with  a  number  01  newly -elected  leader  of  the 

General  Manager,  spectacular  gams  noted  such  ij  r„n,ervativc  party.  Rumors  to  that! 

Toronto.  14th  October.  1927.  Ri^el-^ oRT^m ’t’ Vt  nn"oniv?e 'im  attributed  to  the  fact  that, 

— ■  ■  _ _ rr"  ■  _■  c—  !„  r  o-„  '  the  plants  of  the  Eddy  and  Interna- 1 

Wn»A<*n«M,.oL  D..I  P  D  .^0.  ..panlsh  Riter  up  -•>  tional  companies  adjoined  one  an- [ 

TT2y2S2in3CK  lUlp  &  1  spur  ^ower  up  —  at  131.  The  other  on  the  Gatineau  River,  neces- i 

p  I  *  J  widest  recessions  occurred  in  the  .cjtating  a  certain  amount  of  business  | 

tOIDDaDV.  Limited  ranging  from  between  them. 

r  Jt  lunvu  -  .jjj  jg  pojofg  over  the  period  undci  ;  •  *  ♦  *  | 

DmDEXD  NO.  11  review.  The  Times  market  average  ;  Dominion  Glass.  I 


In  This  Issue 


spectacular  gain.s  noted  .such  to  that 

nayagamack  up  32  at  11^  bpani.^h  he  attributed  to  the  fact  that 

‘fi''  Plftitk  of  the  Eddy  and  Iiitema- 


River  pfd.  up  32  at  150,  Ogilvie  im 
40  at  350.  Spanish  River  up  25  a* 
131.  S.  C.  Power  up  22  at  131.  Th- 


tional  companies  adjoined  one  an¬ 
other  on  the  Gatineau  River,  neces- 


I  Federal  Refunds  Create  Demand 

I  for  Bonds . . 

'  Analysis  of  Listed  Stocks  in 

!  F'ord  Group . 

I  Independent  Paper  Concerns 
i  .Mentioned  for  Merger  . .  . . 


Avidest  recessions  occurred  in  the  cjtating  a  certain  amount  of  business  |  Sun  Life  President  Fifty  Years 

bank  Issues,  the  losses  ranging  from  ;  between  them.  With  Company . . 

5  to  18  points  over  the  period  undci  ;  •  *  ♦  *  Education  Best  Methods  Against 

review.  The  Times  market  average  |  Dominion  Glass.  I  F’inancial  I'-rauds  . 

closed  the  month  up  at  157.4.  a  gain  yincli  of  the  buying  of  Domin'on  :  Rubber  Concerns  Strongly  Op- 


d.nd‘o7seA-e7ty^flv5^'^?enl3%S5\?pc;  a  j  Glass  has  been  due  to  the  belief) 

share  has  been  declared  on  the  No  cord  Of  148  recorded  in  September.  |  that  it  wiM  not  be  long  now  before 


Par  Value  Common  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  Novem- 
her^30th.  1927.  payable  December  l.^t. 
1927.  to  Shareholders  of  record  at  the 


Gains  Lead  21  fo  22. 

G<ain:.s  of  a  pcnint  or  more  for  *he 


a  mr.rger  is  effected  between  this 
Company  and  the  Cousnmers  Gl'a.ss. 
The  rea.son  for  this  belief  is  tha/t 


pose  Lowering  Tariff .  10 

Power  Rights  of  Premiers  to  Be 

Real  Live  Issue .  II 

Success  at  Abana  Inidicates  a 
Rich  Camp .  13 


on  November  13th.  week  are  as  foMow.s; —  Wayagamack  '  the  Conciimers  Glass  is  controlled  by  Answers  to  Hints  on  Mining 


By  order  of  the  Board. 

,  D.  L.  ADAMS. 

Secretary-Treasurer. 
Montreal.  Que..  October  2.9th.  1927. 


Up  139i  at  lOS-'i.i ;  Spajuish  River  pfd  The  Canada  Cernent  Company  and  it  Stocks .  10 

up  0  at  1,51 ;  Lake  of  the  tVcod.s  up  6  .  is  pointed  out  thnt  the  new  interesits  Over  $190,000,000  Spent  by  Tour- 

at  171:  AVinnipeg  Elec,  up  6  at  86;  !  in  Cement  are  very  friendly  to  the  Ists  in  1926  .  14 

Dom.  Gla..sis  up  11  at  138;  .Alberta  j  Dominion  GLiss  group  and  on  this  Fisheries  of  The  Maritimes  Are 

Grain  up  ola  at  40;  Lyall  Const,  up  (account  fee!  that  it  would  not  be  dif-  Real  Problem . ■  It 

5  at  55;  Penmans  up  5  at  05;  St.  I  fic.iilt  to  work  out  a  merger  with  Wheat  Pool  Promoters  Would 

itir.  Maurice  Valley  Cerp.  up  414  at  R314:  each  Company  devoting  itself  to  the  Enter  Retail  F'ield .  15 

Ayj  PUACP  PnMPAMV  Dawrence  Fhour  up  3*4  at  32Vt ;  ,  ma.nufacture  of  certain  product.s  in-  Business  Will  Reflect  Rich  Al- 

•  wflnOt  wUlilinlil  Howard  smith  up  3  at  70 ;  Laurentide  I  stead  of  competing  against  each  other  berta  Crops .  15 

LIMITED  up  3  at  100;  Breweries  up  2%  at  |  to  the  same  exi.'ent  as  they  hai-e  in  Bankers  Offer  Aid  in  Solving 

DlTfDFVii  vnTTCF  Bronze  U.n  21^  at  61;  Can- i  the  past.  Farm  Problems .  16 

V  .1  flUllLt.  npr.,;  lip  21^  at  71;  Alcohol  up  2^  at  ¥  ^(s  *  »  g  ^  Protests  Leniency  When 

.Notice  is  hereby  given  that  the  SOi^;  Smelters  up  2  at  2.50;  i.ake  British  American  OiL  Spoils  Refunded .  16 

r^ular  2%  quarterly  dividend  on  the  Ont.  Brewing  up  2  at  22;  Price  Bros  According  to  apparently  reliable  Investors’  Index 

8Vo  preferred  stock  of  this  Company  up  114  at  73;  Spa.ndFih  River  up  IVi  reports  current  earnings  are  runniing  Alcohol  ....  a  Hamilton  u.Thca- 


969i:  Can.  Bronze  iiin  2V2  at  61;  C.an- i  the  past. 

ner.s  up  214  at  71;  Alcohol  up  2F4  at  ¥  46  *  » 

3014:  Smelters  up  2  at  2.50;  T.ake  British  American  OiL 


Associated  Gas  and 
Electric  Company 


■(SASttitCTBICg 

61  Broadway,  New  York 

Dirldend  No.  II  on  Qaas  A  Stack 

The  Board  of  Directon  has  de¬ 
clared  the  regular  quarterly  divi¬ 
dend  on  the  Claes  A  Stock  of  50s 
rer  share,  payable  November  1,  to 
holders  of  record  September  *0, 
1927. 

Holders  of  Class  A  Stock  may 
apply  this  dividend  to  the  purchase 
of  additional  shares  of  Class  A  Stock 
at  the  price  of  $20  per  share  whereas 
the  present  ntarket  price  is  about  $41 
per  shore,  making  the  stock  dividend 
rate  10%  per  annum,  yielding,  at 
said  Resent  market  ^ice,  over  $4 
per  snare  per  annum. 

The  dividends  will  be  so  applied 
end  the  Class  A  Stock  (or  scrip  cer¬ 
tificates  for  fractional  shares)  pur- 
cjiaaed  therewith  will  be  delivered 
to  all  stockholders  entitled  thereto 
who  do  not,  on  or  before  October 
16.  1927,  request  payment  in  cash. 

M.  C.  O’KEEFFE,  Secretary. 


Belding  Corticelli  Limited 

—  - -  Vear  CioM  Bonds  may  snrrendor  iho 

DIVIDEND  NO.  .52.  at  thf*  principal  office  of  the  l^ank  of. 

*  r  rea]  In  Montreal,  Canada,  or  London. 

NotlC6  is  h6'r6ny  givsn  theit  on  tno  land,  or  at  the  .\geney  of  the  naid 

Preference  Stoc'k  of  this  Company,  in  th**  cuy  of  vew  York.  u.sa..  ai 


has  been  declared  for  the  quarter  at  13044 ;  Winmlpeg  Rights.  St.  Man- 1  at  the  rate  of  aromid  $4  a's'^hare.  The  i  AmuiPt  Mines  .  .  12  trrs . s 

enamg  October  31st,  1927.  payable  pice  Vall.'^y  pfd  and  Dom.  Steel  pfd  preisent  dividenid  on  the  stork  Is  at  >  Aiuerta  rac.  Grain  0  Hoiiirger  ....  i.'t 

November  10th. Ti27.  to  .shareholders  each  gained  a  noiut  I  the  rate  of  She  uer  amnum  It  Is  ex- I  '  ’  5  mi-rnat.  Taper.  .  7 

of  record  October  31st  n‘’7  ^  point.  |  me  rate  ot  c  peir  annimi.  11  is  ex  Abbey  Mi iv’i<  ..  ..  12  mteniat.  utiiitps.  9 

etorn  .ir^oner^ist,  tj,.,.  I»pise.s  of  a  point  or  more  tociiide  |  pecte^i,  however,  that  when  the  next  -  Amo  Minos  ...  11  imporiai  on  .  .  .  1;, 

oy  order  of  the  board,  Ogilvie  down  .15  to  355;  Sherwin-  quarterly  payment  of  20c  is  made  on  Harmiona  Trar.  .  2  imp.-riai  Tnbarro  .  .•■( 

W.  J.  STONE.  Williams  down  10  to  170;  Tookes  the  first  of  .Tanuary,  a  bonus  of  20c  pronipton’R'* 7  jar'kTo'l!’  ‘ 

President.  down  0  to  6;  Tuc.ketts  down  5  to  00;  w  ill  al.^io  be  d.L<=tri'bn.t0d,  bringing  the  yir^vors  ami  tustii.  9  Kirkianu'bake ' 

Toronto,  November  1st,  1027.  S.  C.  Power  down  4  to  131;  Wood;.s  total  pajonent  for  the  year  up  to  $1  isergo  Minc.a  .  .  1.3  «om  .  ,  .  ..  .  iq 

pfd  down  Si,4  to  78t/4:  Canner.s  pfd  j  a  share.  It  Is  expected  also  that  the  '  '2  .  .  1? 

-  - .  down  3  to  105;  F'amoiis  Players  down  (  dividend  wUl  be  imereased  in  the  first  ™,Vk'ini;han"Mim's  '.2  i^auremlua  Cn,".;  7 

THF  9HAWINIRAN  WATPR  8.  214  tots  Vi;  55'innlpeg  E’er,  pfd  down;  hair  of  next  yeair..''  cun.itk  mown  .  '•  Manitoba  I’owvr  ,  ? 

'  *■  ®  2  to  107;  Bell  Telephone  down  214  to  *  tt-  a-  *  Torona.  Mlnm  .  .  12  MUmral  nm  Minw  12 

POWER  COMPANY  us ;  can.  Uar  down  2  m  43:  Bridge!  Farmers  Dairy  To.  termnims-kiiV  ‘  '  N.'"M,fxiroT’ovW.  '2 

_  down  1%  at.  2S5;  Quebec  Power  d.own  Since  the  listing  of  the  jircferrerl  lanii . n.  b.  Tpiephon<»  .  i: 


POWER  COMPANr 


liuw  a  u  UJ  III.),  rrtiiioii.s  rjayers  nown  i  iiniuvirn  »  wi  i'k  iiuvivaccu  111  luc  inaL  ,t|iri<|ni;hani  Min 

2V4  to  481/4;  Yv'innlpeg  E’er,  pfd  down  half  of  next  yeair..''  cbri..itif  mown 

2  to  107;  Bell  Telephone  down  2V4  to  ¥  v.  v  ¥  Torona.  Mim-a  . 

148;  ra.n.  Uar  down  2  to  43;  Bridge  Farmers  Dairy  Uo.  c'oimnb'irs-kiik-' 

down  Hi  at.  285;  Quebec  Power  down  Since  the  listing  of  the  jireferred  unu  .  .  .  . 
1V4  to  77;  Stcamer.s  pfd  down  114  to  and  common  stock  issues  of  Farm-  cobaii . roniart^ 


TO:  The  Hnidm  of  the  Five  Per  Tent  (.■>>7,)  1/2  ‘  ‘  <  Stcamer.s  pfd  down  1*4  to  '  and  common  stock  issues  of  F  arm- 1  o 

innanLidated  Morteaxe  Thirty  Vear  Gold  921/4;  Cement  down  1 ‘/4  to  245V4;  ers  Dairy  on  the  Toronto  stock  Ex- 1 

^i^'nn**rv^ilt"  10^'*'  """’a*  K  Asibcgtos.  Ma.'scy.  Alontreal  TViweir.  change,  the  stocks  have  attracted!  ,■ 

dated  jiine ’itih.’ i9fti!"’in  ^vor'of  'The  Price  pfd,  St.eel  Of  Uaji.  aind  Vlaii  Bis-  considerable  attention.  The  initial !  ri 


Royal  Trust  C'onipuny,  Trustee.. 

KOTICE  Is  houf^by  gKpn  fhat  In  the 
errisp  of  th'-»  pjvcr  roeerved  to  It  undpr 
provisions  of  tho  s.-iM  Trij.st  Lped,  the 
(iersignpfJ  Con>p..tiy  vlH,  on  tho  first  < 
of  Jflnnar.v,  Uvjk,  rpdec-tn  all  of  its  I- 
I‘rr  rrnt  )  rv,nj»o!ida tfd  Mortgag**  Thi 

\oar  t'if’bJ  Bonds,  whirh  may  ho  then  c 
standing,  by  payment  of  the  prinei 
j  thereof  A\i»h  a  premium  c*f  ten  per  r< 
I  (10<rc>  thereon  and  aernied  interest  to 
said  first  da;*  of  .lanuary,  ir»28.  at 
,  prfneipiil  offien  of  the  Bank  of  Montreal, 
,  Moiilroal,  Canada,  or  London,  Kngland. 


cu.it  pfd  droppieid  a  point  each. 

Trend  of  Averages. 


qnlred  to  present  tludr  Bonds,  together 
all  pinmatuied  ronpons  attaehed,  for 


a^ter  vhlih  «ald  Hoiids 
Interest. 


COMBANW. 

(Sgd.)  JAS.  WILSON. 

Secretary. 


DIVIDEND  NO.  .52. 


day  of  December,  to  Shareholders  j  c<iiiai  to  the  redemption  priea  of  one  hun 
of*  record  at  the  close  of  business  ■^Ired  and  ten  per  rent.  with  inter 

the  30th  day  of  November,  1027.  ;TnwenrtTr''thrnor'''’  ’ 

By  Order  of  the  Board.  the  shaviInk  an  water  *  towed 

W.  r.  MAf'DOUGALL.  (Sgu.)'^'^^’jA^'’wii.soN. 

Secretly.  secretary. 


Thursday,  Oct.  27 . 

.*  1.59.6 

Fridav.  Oct.  28 . 

1.59.2 

Sa.t.itrdiay,  Oct.  29 . 

159.6 

.Moiuday.  Oct.  31 . 

160.7 

Tuesday,  Nov.  1 . 

161.4 

W€'dine.«day.  Xov.  2 . 

160,6 

Avpiragn  for  week . 

160.2 

P  retd  oil's  week . 

157.7 

January  average  . 

121.4 

February  average  . 

123.6 

March  average . 

125  1 

April  Average . 

128.8 

May  average  . 

130.6 

.lune  average . 

131.6 

July  average . 

130.6 

August  average . 

135.2 

Sept,  average . 

148.0 

Ootoibor  Average . 

157.4 

High  (1927)  Oct.  19 . 

159.1 

Low  (1927)  Jan.  28 . 

120.6 

Arerages  Last  Tear. 

January  average.,  ..  ..  . 

100.0 

February  average  . 

102.7 

March  average  . 

101.2 

April  average . 

100.1 

May  average  . 

98.1 

June  average  . 

100.2 

July  average . 

101.8 

August  average . 

106.2 

September  average . 

113.6 

October  average . 

113.6 

November  average . 

117.6 

December  average . 

120.1 

High,  1926  . 

121.3 

Low,  1926  . 

97.3 

bid  for  the  common  shares  was  176.  |  ‘'anient  . 
and  they  have  since  sold  at  242.  The  j  ca"/ad*''caimer 
advance  is  understood  to  be  due  to  unJicary  i»o\ver 


Amo  Mines  .  .  .  li  Imperial  Oil  .  .  .  Ki 
Hareelona  Trar.  .  2  ]nip*^rial  Tobarro  .  .’  I 

l^iilding  I’roduets.  5  internat.  Milling  .  l 

Brompton  T’.  ^  B.  7  Jaekson . la 

Brewera  and  Distil,  h  Kirkland  Lake 
Bergo  Mines  .  .  13  Gold  .  ,  .  ...  IQ 
Beaver  Cpnaolid.  .  12  La val  Quehec  ,  .  1? 
Bldgood  Consolid..  12  j,a  Bose  Roiiyn  .  1.T 
B'lirklngham  Mines  $2  Laurentide  Co.  ..  7 

Christie  Brown  .  "•  Manitoba  I’ower  .  ? 

f!orona.  Mhien  .  .  12  ^finpra1  Bolt  Mines  12 
<''o.Mgiavo  ....  0  Mining  Corp.  .  .  12 

C'obimbus-Kirk-  N.  Mexico  Bower.  2 

land . 1-  N.  B.  Telephone  .  2 

Cobalt  Contact  Nickel . .) 

Mlne^  ...  2  I  12  N.  S.  Steel  .  .  .  P 

C.  B.  i; . 2  Ottawa  T-.  H.  &  V.  2 

Can.  Brewing  .  .  1  Ontario  Steel  ...  1 

(■:onverters  .  .  .  Bo^^er  &.  Mines 

Can.  Cement'  .  .  .  H  Corp . IS 

Manitoba.  .  13  Pioneer  Mines  .  .  12 
Canad.  Calmer.’^.  I* I  Promler  Gold  .  ,  13 


7  I  dends  of  as  high  as  $1  on  the  split  I  rtominion  c-Uas 


tho  market  around  $2.5  or  the  cquiv- 


Calgary  I’ower  .  .  2  Queen’s  Hotel  .  .  3 

Canada  I>ry..  .  .  1  Queen's  Bark  Bla?a  3 

Pomln.  Combing  .  1S  Rubec . 13 

1»oni.  Iron  ...  0  gherwIn-Wtlllams,  1 

T>om.  Store.s  .  .  .  b  Saak.  Mortgage  .  lo 
T»oinlnion  C-laas  .  IM  San  Antonio  Mines  13 
Kaetern  Theatres.  I  Towagnmc  Co.  ..  13 
I'amvis  L'airy  .  .  1  Textile  ....  0 

I'raser  Companies  7  United  Bond  Co.  .  5 

French  Silk  Co.  .  1  Wayagamack  .  .  7 

Gooderham  &.  tVlltsey-Coghlan  ,  12 

Worts . 3  Western  Trust  .  .  1."* 

Great  Lakes  Baper  7  if.  Walker  Sons  . 
Home  Oil  Co.  .  .  13 


McDoiigall  iSf  Cowans 

Member*  of  the  Montreal  Stock  Exchante 
Membere  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

'  Members  of  the  Montreal  Stock  Exchange 

Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

/  Toronto  Stock  Exchange 
em  ers  ^  Mlofxtreal  Stock  Exchange 


21JORDAN  STREET 


T.  C.  E.  WATT 


E.  H.  WATT 


TORONTO 


r.  G.  VENABLES 


WATT 


WATT 


MEMItF.RS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  GURR  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Stewart,  McNair  &  Co. 

•ME.MBBRS’ TORON'TO  ST^CK  EXCHANGE 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

ELGIN  0421-2-3.1.5-C.7 

TORONTO  STOCK  EXCHANGE  RUILDING,  TORONTO. 


A  Complete  Service 
for  Investors 

Twelve  otrioes,  oonnwted  by  private 
wire  and  located  at  strategic  poincs  in 
Canada;  membership  on  five  ex¬ 
changes.  and  wire  oonnoct,lon.s  with 
leading  financial  centres,  enable  ns  to 
render  the  broadest  possible  facilities 
for-  the  advantageous  purcliase  or  sale 
of  secniities. 

'  Orders  or  inquiries  trill  peoelve 
4>rompt  attention. 


Knssk^ 


JOHNSTON 

171  St.  James  St.,  Montreal 

SI  EMBERS :  Hontreal  Stock  Exchanxa. 

Toronto  Stock  Exchange,  Blontrcal  Curb 
Market.  Winnipeg  Grain  Exchance. 

Chicago  Board  of  Trado. 

'  for  our  customers’  eottvenience  — 


— £ - : - ^ - 

=-3 

id  brancl 


Caiiadijiii  Cur  &  Foundry. 

In  some  circles  on  the  local  ftrect. 


will  show  earclngs  of  oa-er  $5On,ri(>0 


will  prove  gratifying  to  the  share- 
■  holdPi-.s.  a,s  It  is  known  that  during 
109  7 1'^®  year  there  was  very  little  car 
\  building  a»d  the  company  must  have 
made  a  great  proportiion  of  Its  earn- 
,  tags  out  of  its  other  braninhes. 


Invea^oip0  r’cta.d 

ihe  Ifinanrial  Sintra 


Hrant  Johnston  & (o. 

MEM  bens  MONTREAL  STOCK  EXCHANGE  .V.^ 
MBdilRB  MONTREAL  CURB  MARKET 

BEG  TO  ANNOUNCE  THAT  THEY  HAVE  MOVED 
TO  THEIR 

New  Offices:  ^ 

112  Notre  Dame  Street  West 

TWO  DOORS  EAST  OF  THE  BELL  TELEPHONE  BUILDING 


NOVIMBtS  1927 


MAIN  V^ei84 

6185 

6186 


